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A

ABCP-Programm

EN asset-backed commercial paper programme

Definition: a programme of securitisations the securities idsue
by which predominantly take the form of commengéger with
an original maturity of one year or leg®ntext Institutions
should assess whether exposures in the contestef-aacked
commercial paper programmes constitute re-secatits
exposures, including those in the context of progrees which
acquire senior tranches of separate pools of wkades where
none of those loans is a securitisation or re-seisation
exposure, and where the first-loss protection fmteinvestment
is provided by the seller of the loai@uelle (-->CRR ) ABCP
programme Kontext Positions in the commercial paper issued
from the ABCP programme shall be rated positiépselle
(-->CRR)

Abfluss bei den Eigenmitteln

ENdrag on own funds Quelle CRRKontext The condition
laid down in point (h)(iii) of paragraph 1 shall ikeemed to be
met notwithstanding the instrument paying a divéenultiple,
provided that such a dividend multiple does notiltéa a
distribution that causes a disproportionate dragawn funds.

AbhilfemalRnahmen

EN corrective action Quelle CRD IV Kontext Where
particular institutions diverge significantly frothe majority of
their peers or where there is litle commonalityajpproach
leading to a wide variance of results, competenharities shall
investigate the reasons therefor and, if it carclearly
identified that an institution's approach leadsato
underestimation of own funds requirements whiciots
attributable to differences in the underlying riskshe
exposures or positions, shall take corrective actio

Abschlussprifer

EN auditor Quelle (-->CRD IV) Kontext For the purposes of
strengthening the prudential supervision of insiitus and the
protection of clients of institutions, auditors siftbhave a duty
to report promptly to the competent authoritiesevaver,

during the performance of their tasks, they becamare of
certain facts which are liable to have a seriods&fon the
financial situation or the administrative and accoing
organisation of an institution.

Absicherung ohne Sicherheitsleistung

EN unfunded credit protection  Quelle CRRDefinition: a
technique of credit risk mitigation where the retinre of the
credit risk on the exposure of an institution desifrom the
obligation of a third party to pay an amount in tireent of the
default of the borrower or the occurrence of othpecified
credit eventontext Investments in credit linked notes issued
by the lending institution may be treated as caslateral for
the purpose of calculating the effect of fundedlitqerotection
in accordance with this Sub-section, provided thatcredit
default swap embedded in the credit linked notdifipmas
eligible unfunded credit protection.

Absicherungsfazilitat

EN note issuance facility Quelle (-->CRR) Definition: a
syndicate of commercial banks that have agreeditohase any
short to medium-term notes that a borrower is uadblsell in
the eurocurrency markétontext For other credit lines, note
issuance facilities (NIFs), and revolving undenmgt facilities
(RUFs), a conversion factor of 75 % shall apply.

Absicherungsgeschaft

ENhedge Quelle (-->CRR ) Kontext Hedges may be
incorporated into an institution's internal modeldapture the
incremental default and migration risksKontext Hedges shall
be - eligible hedges for the purposes of the calculation of
own funds requirements for CVA risk in accordanith w
Articles 383 and 384 only where they are usedtemturpose of
mitigating CVA risk and managed as such, and ardafrthe
following: Definition: Hedge/hedging — strategy used to offset
investment risk. A perfect hedge is one eliminattiegpossibility
of future gain and los$iedging operation Kontext "JBS
reported debt service costs of 4.77 billion reatsnpared with a
gain of 83.9 million reais in the year-earlier pedi, when its
derivative and hedging operations earned monéwnrherkung
Meistens im Plural verwenddtedging transaction

Definition: A hedging transaction takes a position that pratect
an investor from substantial losses in another oasis like
insurance. Frequently, hedging involves the usgedfative
instruments, such as options or future contractgestors use
them to reduce portfolio risk or to lock in profits

Abwicklungsbefugnis

EN power of resolution Quelle CRD IVKontext Member
States shall ensure that where authorities othan tthe
competent authorities have the power of resolutioose other
authorities cooperate closely and consult the cdene
authorities with regard to the preparation of restibn plans.

Abwicklungsrisiko

EN settlement risk Quelle (-->CRR ) Kontext The
institution shall multiply that price difference bye appropriate
factor in the right column of the following Tablénlorder to
calculate the institution's own funds requiremenmtdettlement
risk. Definition: Settlement risk — the risk that the delivering
party will not deliver or that the paying party Wilot pay.

Abwicklungsverfahren

ENresolution procedure  Quelle CRRKontext The
condition laid down in point (f) of paragraph 1 $hise deemed
to be met notwithstanding the reduction of the ggal amount
of the capital instrument within a resolution prdcee or as a
consequence of a write down of capital instrumesgsired by
the resolution authority responsible for the ingiin.

Abzug

ENdeduction Quelle CRRKontext Deduction of holdings of
Tier 2 instruments of financial sector entitiessimadke the
deductions required by points (c) and (d) of A&i6b in
accordance with the following...

Abzug immaterieller Vermdgenswerte

EN Deduction of intangible assets  Quelle CRRKontext
Deduction of intangible assetsshall determine tm@ant of
intangible assets to be deducted in accordance tivith
following:

(a) | the amount to be deducted shall be reducettidéamount
of associated deferred tax liabilities that wouls éxtinguished
if the intangible assets became impaired or weredsgnised
under the applicable accounting framework;
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(b) | the amount to be deducted shall include gdbdweluded
in the valuation of significant investments of itigitution.

Abzug von der kinftigen Rentabilitéat

abhangiger latenter Steueranspriche

EN Deduction of deferred tax assets that rely on futur e
profitability Quelle CRRKontext Institutions shall determine
the amount of deferred tax assets that rely orréypuofitability
that require deduction in accordance with this &lei

AEUV

EN Treaty on the Functioning of the European Union
Quelle (-->CRD 1V) ; CRRKontext THE EUROPEAN
PARLIAMENT AND THE COUNCIL OF THE EUROPEAN
UNION, having regard to the Treaty on the Functimnof the
European Union, [...] have adopted this Directiye.].

AnmerkungNew name of the EC Treaty; not to be confused with

the Treaty on the European Union (= Treaty of Maaht),
which is also modified by the Treaty of LisboAnmerkung
New name of the "Treaty establishing the Europeam@unity"
(initially "Treaty establishing the European Ecoriom
Community"), following the adoption of the Treaty sbon.
TFEU Benennungsformibk.

Afrikanische Entwicklungsbank

EN African Development Bank Quelle CRRDefinition: The
overarching objective of the African DevelopmenIiBEAfDB)
Group is to spur sustainable economic developmedtsacial
progress in its regional member countries (RMQwg)st
contributing to poverty reductiofKontext Exposures to the
following multilateral development banks shall lssigned a 0
% risk weight: [...] (e) | the African DevelopmeBenk; AfDB
BenennungsfornAbk.

Agio

EN share premium account Quelle CRRDefinition: has the
same meaning as under the applicable accountingdraork
Kontext1. Common Equity Tier 1 items of institutionssisn
of the following:

(a) | capital instruments, provided the conditidaisi down in
Article 28 or, where applicable, Article 29 are met

(b) | share premium accounts related to the instots referred
to in point (a);

allgemeines Korrelationsrisiko

EN general wrong-way risk  Quelle (-->CRR) Definition:

the risk that arises when the likelihood of defdmyit
counterparties is positively correlated with gererarket risk
factorsKontext An institution shall monitor general wrong-way
risk by product, by region, by industry, or by athategories
that are relevant to the business.

Amortisierung

ENamortisation Quelle CRRKontext Article 64of Tier 2
instrumentsextent to which Tier 2 instruments dyas Tier 2
items during the final five years of maturity of thstruments is
calculated by multiplying the result derived frame tcalculation
in point (a) by the amount referred to in point &s)follows:

(@) | the nominal amount of the instruments or sdimated
loans on the first day of the final five year periaf their
contractual maturity divided by the number of calendays in
that period;

(b) | the number of remaining calendar days of axcttial
maturity of the instruments or subordinated loans.

Anbieter von Nebendienstleistungen

EN ancillary services undertaking  Quelle CRRDefinition:
an undertaking the principal activity of which cets of owning
or managing property, managing data-processingisesy or a
similar activity which is ancillary to the principactivity of one
or more institutiongontext each EU investment firm in the
group meets the requirements imposed in Articlerd9an
individual basis and at the same time deducts ftsf@ommon
Equity Tier 1 items any contingent liability in &r of
investment firms, financial institutions, asset agement
companies and ancillary services undertakings, tviiould
otherwise be consolidated,;

andere Kapitalinstrumente

EN other capital instruments  Quelle CRRDefinition:
capital instruments issued by financial sectortigithat do not
qualify as Common Equity Tier 1, Additional TieorlTier 2
instruments or Tier 1 own-fund insurance items,italthl Tier
1 own-fund insurance items, Tier 2 own-fund insaeaitems or
Tier 3 own-fund insurance items

anerkannte Borse

ENrecognised exchange Quelle CRRDefinition: an
exchange which meets all of the following condgidr(@) | it is
a regulated market; | (b) | it has a clearing meeisan whereby
contracts listed in Annex Il are subject to dailgrgin
requirements which, in the opinion of the compegetiorities,
provide appropriate protectioKontext 1.  For the purposes
of Article 92(3), the following categories of intraent firm
which hold initial capital in accordance with Art&28(2) of
Directive 2013/36/EU shall use the calculationtoé total risk
exposure amount specified in paragraph 2 of thische:

(a) | investment firms that deal on own accouny doi the
purpose of fulfilling or executing a client orderfor the
purpose of gaining entrance to a clearing and sat#nt system
or a recognised exchange when acting in an ageapgdaity or
executing a client order;

anerkannte Drittland-Wertpapierfirma

EN recognised third-country investment firm Quelle
CRRDefinition: a firm meeting all of the following conditions: |
(a) | if it were established within the Union, ibuwd be covered
by the definition of an investment firm; | (b) istauthorised in a
third country; | (c) | it is subject to and comiwith prudential
rules considered by the competent authorities dsaat as
stringent as those laid down in this RegulatioriroDirective
2013/36/EUKontext For the purposes of this Regulation,
exposures to third-country investment firms andeupes to
third country credit institutions and exposurestiod country
clearing houses and exchanges shall be treatedpsseres to
an institution only if the third country appliesygtential and
supervisory requirements to that entity that aréeast
equivalent to those applied in the Union.

anerkannte Sicherheit

ENeligible collateral Quelle (-->CRR) Kontext Institutions
shall use the following LGD values: (a) senior esqo@s without
eligible collateral: 45 %; (b) subordinated exposarwithout
eligible collateral: 75 % ...

anerkennungsfahige Sicherheiten

ENeligible collateral Quelle CRRKontext For the purpose
of determining the secured part of the past dum,iigible
collateral and guarantees shall be those eligiloledredit risk
mitigation purposes under Chapter 4.
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anerkennungsfahige Vermogenswerte

EN eligible assets Quelle (-->CRR) Kontext For the
purposes of paragraph 5, where a CIU (the origi64U) or any
of its underlying CIUs are not limited to investiimginstruments
that are eligible under paragraphs 1 and 4, ingtdns may use
units or shares in that CIU as collateral to an ambequal to
the value of the eligible assets held by that Ctider the
assumption that that CIU or any of its underlyinigJ€ have
invested in non-eligible assets to the maximurméexziowed
under their respective mandates.

Anerkennungsfahigkeit

EN eligibility Quelle (-->CRR ) Kontext Institutions that
have a permission to apply the IRB Approach toraatli
exposure to the protection provider may assesgéiiyg
according to the first sentence based on the etprice of the
PD for the protection provider to the PD associatéith the
credit quality steps referred to in Article 136.

Anfangskapital

ENinitial capital Quelle CRD IVKontext This Directive
should, inter alia, contain the provisions govethe
authorisation of the business, the acquisitionulifying
holdings, the exercise of the freedom of estabbsttrand of the
freedom to provide services, the powers of supamyis
authorities of home and host Member States inréfgard and
the provisions governing the initial capital ancthupervisory
review of credit institutions and investment firefinition: the
amount and types of own funds specified in Artidlef
Directive 2013/36/EU for credit institutions andTitle 1V of
that Directive for investment firms

Anforderungen hinsichtlich der

Rechtssicherheit

ENlegal certainty requirements  Quelle CRRKontext
Loans secured by commercial immovable propertyetigible
where the Loan to Value ratio of 60 % is exceegqetbla
maximum level of 70 % if the value of the totabtspledged as
collateral for the covered bonds exceed the nonanabunt
outstanding on the covered bond by at least 10r¥d,the
bondholders' claim meets the legal certainty reguients set
out in Chapter 4. The bondholders' claim shall tpkierity over
all other claims on the collateral;

angemessene Eigenkapitalausstattung

EN capital adequacy Quelle (-->CRD 1V) Kontext
Directive 2006/48/EC of the European Parliament afithe
Council of 14 June 2006 relating to the taking g @ursuit of
the business of credit institutions (2) and Direet?006/49/EC
of the European Parliament and of the Council ofiide 2006
on the capital adequacy of investment firms anditre
institutions (3) have been significantly amendedeveral
occasions.

angeschlossenes Institut

EN affiliated institution  Quelle CRRKontext the
commitments of the central body and affiliatedifngbns are
joint and several liabilities or the commitmentstefaffiliated
institutions are entirely guaranteed by the cenbatly

angespannte Marktbedingungen

EN stressed market conditions  Quelle (-->CRR)

Kontext An institution shall determine whether collatersl i
illiquid or whether OTC derivatives cannot be egaséplaced in
the context of stressed market conditions, charese@ by the

3

absence of continuously active markets where ategparty
would, within two days or fewer, obtain multiplégar
quotations that would not move the market or repnés. price
reflecting a market discount (in the case of ceitat) or
premium (in the case of an OTC derivative).

Anlagebuch

EN non-trading book Quelle (-->CRR) Kontext The
overall exposures to individual clients or grougsonnected
clients shall be calculated by adding togetherekposures of
the trading book and those of the non-trading bdaimerkung
siehe auch Eintrag zu "trading book"

Anpassung der Kreditbewertung

EN credit valuation adjustment  Quelle (-->CRR))
Definition: For the purposes of this Title [VI] and Chapter® o
Title 1I, -Credit Valuation Adjustmentor -CVA- means an
adjustment to the mid-market valuation of the mhidfof
transactions with a counterparty. That adjustmegitacts the
current market value of the credit risk of the crauparty to the
institution, but does not reflect the current mankalue of the
credit risk of the institution to the counterparGVA Quelle
CRR

anrechenbare Eigenmittel

EN eligible capital Quelle CRRDefinition: the sum of the
following: | (a) | Tier 1 capital as referred to #rticle 25; | (b) |
Tier 2 capital as referred to in Article 71 thatagual to or less
than one third of Tier 1 capitédontext A qualifying holding,
the amount of which exceeds 15 % of the eligibbitakof the
institution, in an undertaking which is not onetteé following
shall be subject to the provisions laid down ingggaph 3:

(a) | a financial sector entity;

(b) | an undertaking, that is not a financial sectatity,
carrying on activities which the competent authpdbnsiders to
be any of the following: | (i) | a direct extensiohbanking; | (ii)
| ancillary to banking; | (iii) | leasing, factorm the
management of unit trusts, the management of datsepsing
services or any other similar activity.

Anschlussfinanzierungsrisiko

ENrollover risk Quelle (-->CRR) Definition: the amount by
which EPE is understated when future transactioitis &
counterparty are expected to be conducted on aniogdasis

anteilmaflige Konsolidierung

EN proportional consolidation  Quelle CRRKontext
However, the competent authorities may on a caseabg basis
permit proportional consolidation according to theare of
capital that the parent undertaking holds in thesdiary.

Anteilseigner

EN shareholder Quelle CRRKontext Proportional
consolidation may only be permitted where all &f fbllowing
conditions are fulfilled:

(a) | the liability of the parent undertaking isrited to the share
of capital that the parent undertaking holds in gubsidiary in
view of the liability of the other shareholdersmembers;

(b) | the solvency of those other shareholders emivers is
satisfactory;

(c) | the liability of the other shareholders anémbers is
clearly established in a legally binding way.
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Anwendungsbereich

ENscope Quelle (-->CRR ) Kontext This Regulation does
not prevent Member States from imposing, wheregpiate,
equivalent requirements on undertakings that dofalbtvithin
its scope.

A

Aquivalenzmethode

EN equity method Quelle CRRDefinition: a method of
accounting by which an equity investment is irlifiaécorded at
cost and subsequently adjusted to reflect the toveshare of
the net assets of the associate (invedtesyext In the case of
participations or capital ties other than thoseeetd to in
paragraphs 1 and 2, the competent authorities shetiérmine
whether and how consolidation is to be carried duit.
particular, they may permit or require use of tlggity method.
That method shall not, however, constitute inclusibthe
undertakings concerned in supervision on a conatéd basis.

A

Asiatische Entwicklungsbank
EN Asian Development Bank Quelle CRRDefinition: The
Asian Development Bank was conceived in the e@894 as a
financial institution that would be Asian in chatacand foster
economic growth and cooperation in one of the psioregions
in the world. ADB assists its members, and partrigys
providing loans, technical assistance, grants, agdity
investments to promote social and economic developrADB
is composed of 67 members, 48 of which are frorAsigeand
Pacific region.

Kontext Exposures to the following multilateral development
banks shall be assigned a 0 % risk weight: [..]|(the Asian
Development BankDB BenennungsformAbk.

auf konsolidierter Basis

EN consolidated basis Quelle CRRDefinition: on the basis
of the consolidated situatidfontext the parent institution on a
consolidated basis or a subsidiary institution on a
sub-consolidated basis complies with the obligatitaid down
in Part Six;

auf teilkonsolidierter Basis

EN sub-consolidated basis Quelle CRRDefinition: on the
basis of the consolidated situation of a parentitason,
financial holding company or mixed financial holginoompany,
excluding a sub-group of entities, or on the basithe
consolidated situation of a parent institution dirtial holding
company or mixed financial holding company thatasthe
ultimate parent institution, financial holding coamgy or mixed
financial holding companiontext the parent institution on a
consolidated basis or a subsidiary institution on a
sub-consolidated basis complies with the obligatitaid down
in Part Six;

Aufnahmemitgliedstaat

EN host Member State Quelle (-->CRD IV) Kontext The
competent authorities of the host Member Statesldtubtain
information about activities carried out in theértitories.
Definition: the Member State in which an institution has a
branch or in which it provides services

Aufrechnungs(Netting)-Rahmenvereinb

arung

EN master netting agreement Quelle (-->CRR) Kontext
On-balance sheet netting agreements other thanemastting
agreements referred to in Article 206 shall quadif/an eligible
form of credit risk mitigation where all the follavg conditions
are met: ...

Aufschlisselung

EN breakdown Quelle (-->CRR ) Kontext Institutions shall
disclose the following information regarding thiwerage ratio
calculated in accordance with Article 429 and th@ianagement
of the risk of excessive leverage:

(b) a breakdown of the total exposure measure dsase
reconciliation of the total exposure measure with televant
information disclosed in published financial stats

aufsichtliche Soliditat

EN prudential soundness Quelle CRRKontext All trading
book positions shall be subject to the standardgifodent
valuation specified in this Article. Institutionisad! in particular
ensure that the prudent valuation of their tradbpk positions
achieves an appropriate degree of certainty havegard to the
dynamic nature of trading book positions, the dedsaof
prudential soundness and the mode of operationpamgose of
capital requirements in respect of trading bookiposs.

aufsichtlicher Formelansatz

EN supervisory formula method  Quelle (-->CRR)
Definition: the method of calculating risk-weighted exposure
amounts for securitisation positions in accordangth Article
262 of the CRKontext The Supervisory Formula Method set
out in Article 262 may be used where the instituttan produce
estimates of PD, and where applicable exposureevahd LGD
as inputs into the Supervisory Formula Method incadance
with the requirements for the estimation of thoamameters
under the Internal Ratings Based Approach in acanog with
Title 1, Chapter 3.

Aufsichtsanforderungen

EN prudential requirements  Quelle CRD IVKontext EBA
has no own-initiative mediation role with regardthe
designation of significant branches and the deteation of
institution-specific prudential requirements undeis Directive.

Aufsichtskollegium

EN college of supervisors Quelle CRD IVKontext Where
Article 116 does not apply, the competent auttesigupervising
an institution with significant branches in otheeMber States
shall establish and chair a college of supervigorfacilitate the
cooperation under paragraph 2 of this Article anetler Article
50. supervisory college  Quelle CRD IVKontext
Supervisory colleges should ensure a common agdeadiwork
programme and harmonised supervisory decisions.

Aufsichtsmandat

EN non-executive directorship  Quelle CRD IVKontext
Competent authorities may authorise members of the
management body to hold one additional non-exezutiv
directorship.

Aufsichtsrat

EN supervisory board Quelle CRD IVKontext In Member
States with a two-tier system, the supervisorytfonds
performed by a separate supervisory board whichrttas
executive functions and the executive functiorifopmed by a
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separate management board which is responsible and
accountable for the day-to-day management of tlierdaking.
Anmerkunghas no executive functions

aus der Zeitbilanzierung resultierend

EN measured at fair value Quelle CRRKontext Unrealised
gains and losses measured at fair valuein the oafiee items
referred to in Article 33, institutions shall notike adjustments
to remove from their own funds unrealised gainkeses on
their assets or liabilities measured at fair value.

Ausfallfonds

EN default fund Definition: a fund established by a CCP in
accordance with Article 42 of Regulation (EU) N8&D12 and
used in accordance with Article 45 of that Regolatontext
For trade exposures and for default fund contribns to a
central counterparty, institutions shall apply thieatment set
out in Chapter 6, Section 9 to calculate their nig&ighted
exposure amounts for the purposes of points (a)fraf Article
92(3).

Ausfallquote

EN default rate Quelle (-->CRR) Kontext For purchased
corporate receivables institutions may estimateBhéy
obligor grade from long run averages of one-yealised
default rates.

Ausfallrisiko

ENdefault risk Quelle (-->CRR ) Kontext an institution
shall document the relationship between obligordgsin terms
of the level of default risk each grade implies #mel criteria
used to distinguish that level of default ri3&finition: Default
risk — risk that the debt holder will not receivearest and
principal when due.

ausgefallene Risikoposition
EN exposure in default Quelle CRRAnmerkungexposure
classKontext Exposures in default

The unsecured part of any item where the oblgs
defaulted in accordance with Article 178, or in taese of retail
exposures, the unsecured part of any credit fgivihich has
defaulted in accordance with Article 178 shall lesigned a risk
weight of:
(a) | 150 %, where specific credit risk adjustmears less than
20 % of the unsecured part of the exposure valtree specific
credit risk adjustments were not applied,;
(b) | 100 %, where specific credit risk adjustmears no less
than 20 % of the unsecured part of the exposuneeviithese
specific credit risk adjustments were not applied.

ausgeglichene gewichtete Position

EN matched weighted position  Quelle (-->CRR) Kontext
The amount of the unmatched weighted long or giasition in
zone one which is matched by the unmatched weightati or
long position in zone two shall then be the matcheighted
position between zones one and two. The same atitzukhall
then be undertaken with regard to that part of tinenatched
weighted position in zone two which is left oved #me
unmatched weighted position in zone three in otdealculate
the matched weighted position between zones twthaeel.

Ausléseereignis
ENtrigger event Quelle CRRDefinition: Article 22 and

timing for determining that a trigger event has meed for the
purposes of Article 52(1)(n) of Regulation (EU) B#&5/2013

Where the institution has established thatGbenmon
Equity Tier 1 ratio has fallen below the level taativates
conversion or write-down of the instrument at el of
application of the requirements provided in Titl®f Part One
of Regulation (EU) No 575/2013, the management bodyy
other relevant body of the institution shall withoelay
determine that a trigger event has occurred andetshall be
an irrevocable obligation to write-down or convére
instrument.

The amount to be written-down or converted |dtel
determined as soon as possible and within a maxipemod of
one month from the time it is determined that tiggér event
has occurred pursuant to paragraph 1.

Kontext the provisions governing the instruments requigg,th
upon the occurrence of a trigger event, the printgmount of
the instruments be written down on a permanenempiorary
basis or the instruments be converted to CommoiityEdjier 1
instruments;

ausnehmen

ENwaive Anmerkungin a derogating provisiotKontext The
competent authorities may waive in full or in pi
application of Part Six to an institution and td at some of its
subsidiaries in the Union and supervise them adsgle
liquidity sub-group so long as they fulfil all ¢fet following
conditions:

Ausschluss

ENexclusion Quelle (-->CRR ) Kontext Such positions
shall be of a non-trading or structural nature aady variation
of the terms of their exclusion, subject to sepamrmission by
the competent authorities.

Ausschuttung

ENdistributions Quelle CRRDefinition: the payment of
dividends or interest in any forkontext the instruments meet
the following conditions as regards distributiohgi) | there is
no preferential distribution treatment regardingetbrder of
distribution payments, including in relation to ethCommon
Equity Tier 1 instruments, and the terms governivegy
instruments do not provide preferential rights tyment of
distributions; | (i) | distributions to holders dfie instruments
may be paid only out of distributable items; |)(jithe
conditions governing the instruments do not incladmp or
other restriction on the maximum level of distribns, except in
the case of the instruments referred to in Artle| (iv) | the
level of distributions is not determined on theibag the
amount for which the instruments were purchasedsaiance,
except in the case of the instruments referred #riicle 27; |
(v) | the conditions governing the instruments dbinclude any
obligation for the institution to make distributi®to their
holders and the institution is not otherwise subfecsuch an
obligation; | (vi) | non-payment of distributionses not
constitute an event of default of the institutip(yii) | the
cancellation of distributions imposes no restriomn the
institution

ausschuittungsfahige Posten

ENdistributable items Quelle CRRDefinition: the amount
of the profits at the end of the last financial yplus any profits
brought forward and reserves available for that pose before
distributions to holders of own funds instrumestslany losses
brought forward, profits which are non-distributalypursuant to
provisions in legislation or the institution's bisws and sums
placed to non-distributable reserves in accordawité
applicable national law or the statutes of theiiision, those
losses and reserves being determined on the bBsis o
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individual accounts of the institution and not be basis of the
consolidated accountsontext distributions to holders of the
instruments may be paid only out of distributaldens

Ausschittungshochstbetrag

EN maximum level of distributions  Quelle CRRKontext
The capital instruments may include a cap or resish on the
maximum level of distributions only where that oapestriction
is set out under applicable national law or thetste of the
institution.

Ausschuttungspflicht

EN obligation to make distributions  Quelle CRRKontext
the conditions governing the instruments do nduihe any
obligation for the institution to make distributi®io their
holders and the institution is not otherwise subjecsuch an
obligation

aul3erbilanzieller Posten

EN off-balance sheet item Quelle CRRKontext 1. An
institution, financial institution or an ancillargervices
undertaking which is a subsidiary or an undertakingvhich a
participation is held, need not to be includedhie t
consolidation where the total amount of assetsaffitbalance
sheet items of the undertaking concerned is lesstiie smaller
of the following two amounts:

(@) | EUR 10 million;

(b) | 1 % of the total amount of assets and of&beé sheet
items of the parent undertaking or the undertakirg holds the
participation.

Aussetzung von Zahlungen

EN suspension of payment Quelle CRD IVKontext Any
precautionary measures under paragraph 1 shall be
proportionate to their purpose to protect againsahcial
instability that would seriously threaten colle&interests of
depositors, investors and clients in the host MerSivate. Such
precautionary measures may include a suspensipayhent.

B

Bandbreite

ENrange Quelle (-->CRR ) Kontext 5. For the purposes of
this Article, the applicable percentages referredrt
paragraphs 2 to 4 shall fall within the followingrges:

(a) 60 % to 80 % during the period from 1 Janua@®l 2 to 31
December 2014;

(b) 40 % to 70 % during the period from 1 Janua@®l 2 to 31
December 2015;

bargeldahnliches Instrument

EN cash assimilated instrument  Quelle CRRDefinition: a
certificate of deposit, a bond, including a covebeahd, or any
other non-subordinated instrument, which has besndd by an
institution, for which the institution has alreadgceived full
payment and which shall be unconditionally reimiedrby the
institution at its nominal valugontext 1.  Institutions may use
the following items as eligible collateral undel approaches
and methods:

(a) | cash on deposit with, or cash assimilatedruraents held
by, the lending institution;

bargeldnahes Instrument

EN cash assimilated instrument  Quelle CRRDefinition: a
certificate of deposit, a bond, including a covebehd, or any
other non-subordinated instrument, which has besnéd by an
institution, for which the institution has alreadceived full
payment and which shall be unconditionally reimiedrby the
institution at its nominal valuontext 1.  Institutions may use
the following items as eligible collateral undet approaches
and methods:

(a) | cash on deposit with, or cash assimilatedrimaents held
by, the lending institution;

Basel-lll-Rahmenregelung

EN Basel lll framework Quelle CRRKontext In response to
the mandate given by the G-20, in September 2@&tbup of
Central Bank Governors and Heads of Supervision@SH
agreed on a number of measures to strengthen thdaton of
the banking sector. Those measures were endorstg l§y-20
leaders at their Pittsburgh Summit of 24-25 Sept&ab09 and
were set out in detail in December 2009. In Julgt &eptember
2010, GHOS issued two further announcements ogniesid
calibration of those new measures, and in Decerb&0, the
Basel Committee on Banking Supervision (BCBS) s the
final measures, that are referred to as the Baldéidmework.

Basiseigenmittel

ENbasic own funds Quelle CRRDefinition: basic own funds
within the meaning of Article 88 of Directive 20088/EC
Definition: Article 88 own funds own funds shall consist of the
following items:

(1) | the excess of assets over liabilities, valmealccordance
with Article 75 and Section 2;

(2) | subordinated liabilities. excess amount regdrto in point
(1) shall be reduced by the amount of own shar&skhethe
insurance or reinsurance undertaking.

Basis-OGA

ENunderlying CIU Quelle (-->CRR) Definition: a CIU in
the shares or units of which another CIU has inse&tontext
Where a CIU invests in shares or units of anothiét,C
conditions laid down in points (a) to (c) of thesfi
subparagraph shall apply equally to any such undegd CIU.

Basisrisiko

EN basis risk Quelle (-->CRR ) Kontext The following risks
shall be adequately captured by the model refetoad
paragraph 1:

(d) | basis risk, including both of the following(i) | the basis
between the spread of an index and those of itstitoent single
names; | (i) | the basis between the implied datien of an
index and that of bespoke portfolios

Basler Ausschuss fur Bankenaufsicht

EN Basel Committee on Banking Supervision  Quelle
CRD IVKontext In the light of the financial crisis and the
pro-cyclical mechanisms that contributed to itsgariand
aggravated its effect, the FSB, the Basel Comnitte®Banking
Supervision (BCBS), and the G-20 made recommemdatiio
mitigate the pro-cyclical effects of financial régtion

bedeutende Zweigstelle
EN significant branch  Quelle CRD IV Kontext The
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competent authorities of a host Member State m&eraa
request to the consolidating supervisor, wherechatl12(1)
applies, or to the competent authorities of the @diember
State for a branch of an institution other thaniavestment firm
subject to Article 95 of Regulation (EU) No 575/2@4 be
considered as significant.

bedeutendes Tochterunternehmen

EN significant subsidiary  Quelle CRRKontext Significant
subsidiaries of EU parent institutions and thoskssdiaries
which are of material significance for their loaalarket shall
disclose the information specified in Articles 4338, 440, 442,
450, 451 and 453, on an individual or sub-consaédabasis.
[...]Significant subsidiaries of EU parent finantitzolding
companies or EU parent mixed holding companiestaode
subsidiaries which are of material significance foeir local
market shall disclose the information specifiediticles 437,
438, 440, 442, 450, 451 and 453 on an individual or
sub-consolidated basis.

befristete Ausnahme vom Abzug von

Eigenmitteln
EN temporary waiver from deduction from own funds
Quelle CRRDefinition: Article 33waiver from deduction from
own funds for the purposes of Article 79(1) of Ratipn (EU)
No 575/2013

A temporary waiver shall be of a duration tdaes not
exceed the timeframe envisaged under the finansgistance
operation plan. That waiver shall not be granteddgeriod
longer than 5 year&ontext Where an institution holds capital
instruments or has granted subordinated loans,gsieable,
that qualify as Common Equity Tier 1, AdditionadfT1 or Tier
2 instruments in a financial sector entity tempdyaand the
competent authority deems those holdings to bthéopurposes
of a financial assistance operation designed tagaoise and
save that entity, the competent authority may waiva
temporary basis the provisions on deduction thatla/o
otherwise apply to those instruments.

Befugnis

ENpower Quelle (-->CRR ) Kontext Power is delegated to
the Commission to adopt the regulatory technicahdards
referred to in the second subparagraph in accordawith
Articles 10 to 14 of Regulation (EU) No 1093/2010.

Begleichung falliger Verbindlichkeiten

EN repayment of liabilities when due  Quelle CRR
Kontext The treatment set out in paragraph 1 shall be pteahi
only where the parent institution demonstrates/ftdithe
competent authorities the circumstances and arrareges,
including legal arrangements, by virtue of whickrthis no
material practical or legal impediment, and none &oreseen,
to the prompt transfer of own funds, or repaymérigbilities
when due by the subsidiary to its parent undertgkin

begunstigter Eigentimer

EN beneficial owner Quelle CRRKontext exposures or any
part of an exposure fully and completely securechbytgages
on residential property which is or shall be ocagbr let by
the owner, or the beneficial owner in the caseestpnal
investment companies, shall be assigned a riskhivei35 %;

Bekanntmachungspflicht
EN publication requirement  Quelle CRRKontext This
Regulation does not govern publication requireménts

competent authorities in the field of prudentiajutation and
supervision of institutions as set out in DirectR@13/36/EU.

Belastung von Vermdgenswerten
ENencumbrance of assets Quelle (-->CRR) Kontext
Institutions shall report to the competent authiestthe level, at
least in aggregate terms, of their repurchase agrests,
securities lending and all forms of encumbrancassfetsasset
encumbrance Quelle (-->CRR) Definition: From a legal
perspective, asset encumbrance is a claim agaipsbperty by
another party. From a financial perspective, suldiras have
traditionally taken the form of security interestsch as
pledges, given on assets by a borrower to a lender.

Belegenheit

EN geographical location Quelle CRD IVKontext Where
the competent authorities determine under Artidlettat
institutions with similar risk profiles such as #izm business
models or geographical location of exposures, arsmight be
exposed to similar risks or pose similar riskshe financial
system, they may apply the supervisory review galtiation
process referred to in Article 97 to those instdos in a similar
or identical manner.

Beleihungswert

ENmortgage lending value Quelle (-->CRR ) Definition:
‘mortgage lending valuemeans the value of immovable
property as determined by a prudent assessmehedtiture
marketability of the property taking into accouang-term
sustainable aspects of the property, the normallaoal market
conditions, the current use and alternative appraigr uses of
the propertyKontext The part of an exposure treated as fully
secured by immovable property shall not be highantthe
pledged amount of the market value or in those MerSkates
that have laid down rigorous criteria for the asse®nt of the
mortgage lending value in statutory or regulatorgyisions, the
mortgage lending value of the property in question.

benannte ECAI

ENnominated ECAI Definition: an ECAl nominated by an
institution Kontext An institution may nominate one or more
ECAIs the credit assessments of which shall be insibe
calculation of its risk-weighted exposure amoumtdar this
Chapter (a-nominated ECAI).

Berichtsweg

ENreporting line Quelle CRRKontext (b) | reporting lines
for the department accountable for the valuatioogass that
are clear and independent of the front office.rejmgrline shall
ultimately be to the management body.

berufliche Geheimhaltungspflicht

EN professional secrecy requirements  Quelle CRD IV
Kontext Such reports shall only be required for informatmn
statistical purposes, for the application of Ari&1(1), or for
supervisory purposes in accordance with this Chafteey
shall be subject to professional secrecy requirdmanleast
equivalent to those referred to in Article 53(d@pligation of
professional secrecy Quelle CRD IVKontext Member
States shall provide that all persons working fombo have
worked for the competent authorities and auditarexperts
acting on behalf of the competent authorities shalbound by
the obligation of professional secrecy.



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

besicherte Kreditvergabe

EN secured lending transaction  Quelle (-->CRR)
Definition: any transaction giving rise to an exposure sectmed
collateral which does not include a provision carifeg upon
the institution the right to receive margin at ledaily Kontext
The reporting formats shall include all the necegsa
information and shall allow EBA to assess whetleeused
lending and collateral swap transactions where iliassets
referred to in points (a), (b) and (c) of Articl&é@(1) have been
obtained against collateral that does not qualifidar points
(@), (b) and (c) of Article 416(1) have been prdpemnwound.

Besicherung mit Sicherheitsleistung

EN funded credit protection  Quelle CRRDefinition: a
technique of credit risk mitigation where the retiloie of the
credit risk on the exposure of an institution desifrom the
right of that institution, in the event of the ddfaf the
counterparty or on the occurrence of other spedifieedit
events relating to the counterparty, to liquidaieto obtain
transfer or appropriation of, or to retain certaassets or
amounts, or to reduce the amount of the exposylier to
replace it with, the amount of the difference betwthe amount
of the exposure and the amount of a claim on tagtition
Kontext Institutions may recognise funded credit protetiio
the calculation of the effect of credit risk mitiigen only where
the lending institution has the right to liquidaieretain, in a
timely manner, the assets from which the protedinives in
the event of the default, insolvency or bankruptegr other
credit event set out in the transaction documeoteat- of the
obligor and, where applicable, of the custodianding the
collateral. The degree of correlation between thkig of the
assets relied upon for protection and the credéliy of the
obligor shall not be too high.

Besicherung ohne Sicherheitsleistung

EN unfunded credit protection  Quelle CRRDefinition: a
technique of credit risk mitigation where the retiloie of the
credit risk on the exposure of an institution desifrom the
obligation of a third party to pay an amount in tireent of the
default of the borrower or the occurrence of otkpecified
credit eventKontext Investments in credit linked notes issued
by the lending institution may be treated as caslateral for
the purpose of calculating the effect of fundedlitngrotection
in accordance with this Sub-section, provided thatcredit
default swap embedded in the credit linked notdifipmas
eligible unfunded credit protection.

Beteiligung

EN participation Quelle CRRDefinition: participation within
the meaning of the first sentence of Article 1Fafrth Council
Directive 78/660/EEC of 25 July 1978 on the anraeounts of
certain types of companies (24), or the ownerstiiigct or
indirect, of 20 % or more of the voting rights @pital of an
undertakingKontext The consolidating supervisor shall require
the proportional consolidation according to the shaf capital
held of participations in institutions and finantiastitutions
managed by an undertaking included in the constiida
together with one or more undertakings not inclugethe
consolidation, where those undertakings' liabilgtyimited to
the share of the capital they hold.

Beteiligungsportfolio

EN equity portfolio  Quelle (-->CRR) Kontext The internal
model shall be appropriate for the risk profile acmmplexity of
an institution's equity portfolio.

Beteiligungsposition
EN equity exposure Quelle (-->CRR) Definition: Usually
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expressed in percentage form. This illustratepttoportion of a
fund which is invested in stocks and shares (exp)itontext
Prior permission to the use the IRB Approach, idiig own
estimates of LGD and conversion factors, shalldgpiired for
each exposure class and for each rating systemraachal
model approaches to equity exposures and for epphoach to
estimating LGDs and conversion factors used.

Betrug
ENfraud Quelle CRRKontext active anti fraud procedures
and controls

beurteilte Position

ENrated position Quelle (-->CRR) Definition: a
securitisation position which has an eligible cteaisessment
by an ECAI as referred to in SectioriKéntext Where only one
credit assessment is available from a nominated IEQa
rated item, that credit assessment shall be usel@termine the
risk weight for that item.

beurteiltes Institut
ENrated institution Quelle CRRKontext Exposures to rated
institutions

Exposures to institutions with a residual maguof more
than three months for which a credit assessmeatimyminated
ECAI is available shall be assigned a risk weigttading to
Table 3 which corresponds to the credit assessofehe ECAI
in accordance with Article 136.

Beurteilungsprozess

ENrating process Quelle (-->CRR) Kontext Senior
management shall be regularly informed by the ¢nesk
control units about the performance of the ratimggess, areas
needing improvement, and the status of effortmfwave
previously identified deficiencies.

Beurteilungssystem

ENrating system Quelle CRRDefinition: means all of the
methods, processes, controls, data collection danslystems that
support the assessment of credit risk, the assighafe
exposures to rating grades or pools, and the gtfiaation of
default and loss estimates that have been devefopedcertain
type of exposures

Bewertung von Vermdgenswerten
ENvaluation of assets Quelle CRRKontext The valuation
of assets and off-balance sheet items shall beteffén
accordance with the applicable accounting framework

Bewertung zu Marktpreisen

ENmarking to market Quelle CRRDefinition: the valuation
of positions at readily available close out pri¢kat are sourced
independently, including exchange prices, screéepror
quotes from several independent reputable broKerstext the
extent to which a position can be marked-to-madiadt by
reference to an active, liquid two-way market;

Bewertung zu Modellpreisen

ENmarking to model Quelle CRRDefinition: any valuation
which has to be benchmarked, extrapolated or otiserw
calculated from one or more market inpitsntext for positions
that are marked-to-model, the extent to which tistitution can:
| (i) | identify all material risks of the positiph(ii) | hedge all
material risks of the position with instruments ¥adnich an
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active, liquid two-way market exists; | (iii) | des reliable
estimates for the key assumptions and parametetsinghe
model;

Bewertungsanpassu ng

EN valuation adjustment Quelle CRRKontext The residual
amount of the valuation adjustments to derivatiabilities
arising from an institution's own credit risk shatbt be
deducted.

Bewertungsergebnis

EN valuation output Quelle CRRKontext risk management
shall be aware of the weaknesses of the modelsamsetdow
best to reflect those in the valuation output

Bewertungsprozess

EN process of valuation Quelle CRRKontext documented
policies and procedures for the process of valugtincluding
clearly defined responsibilities of the variousasénvolved in
the determination of the valuation, sources of rairk
information and review of their appropriatenessidglines for
the use of unobservable inputs reflecting thetunstin's
assumptions of what market participants would aggricing
the position, frequency of independent valuationing of
closing prices, procedures for adjusting valuatiom®nth end
and ad-hoc verification procedures;

Bezugswert

ENreference level Quelle CRRKontext3. Authorised
investment firms and firms that were covered bickert of
Directive 2006/49/EC which were in existence begire
December 1995, the amount of own funds of whiahotlattain
the amount of initial capital required may contintioecarry out
their activities. The own funds of such firms orgstment firms
shall not fall below the highest reference levdtukated after
the date of notification contained in Council Ditiee 93/6/EEC
of 15 March 1993 on the capital adequacy of investinfirms
and credit institutions (28). That reference lestehll be the
average daily level of own funds calculated oveixamonth
period preceding the date of calculation. It shadl calculated
every six months in respect of the correspondirggaing
period.

bilanz- und auRerbilanzmaRige

Handelsbuchtatigkeit

EN on- and off-balance sheet trading-book business
Quelle CRRKontext 1.  Institutions may replace the capital
requirement referred to in point (b) of Article 32y a capital
requirement calculated in accordance with pointgajhat
paragraph in respect of their trading-book busingssvided
that the size of their on- and off-balance shesditrg-book
business meets both the following conditions:

(@) | is normally less than 5 % of the total assetd EUR 15
million;

(b) | never exceeds 6 % of total assets and EURIon.

bilanzielles oder aul3erbilanzielles
Netting

ENon- or off-balance sheet netting  Quelle (-->CRR)
Kontext The institutions applying credit risk mitigation
techniques shall disclose the following informat{frfor
institutions calculating risk-weighted exposure amis under
the Standardised Approach or the IRB Approach noit
providing own estimates of LGDs or conversion fexto
respect of the exposure class, separately for eapbsure class,
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the total exposure value (after, where applicable, or
off-balance sheet netting) that is covered — dfterapplication
of volatility adjustments — by eligible financiallateral, and
other eligible collateral

Bilanzierungstechnik

EN accounting technique Quelle (-->CRR) Kontext The
precise accounting technique to be used for theutation of
own funds, their adequacy for the risk to whichrestitution is
exposed, and for the assessment of the concemtiattio
exposures should take account of the provisio@oohcil
Directive 86/635/EEC of 8 December 1986 on the ahnu
accounts and consolidated accounts of banks aret dittancial
institutions (9), which incorporates certain adagias of the
provisions of Seventh Council Directive 83/349/E#Q3 June
1983 on consolidated accounts (10) or of Regulatie®@) No
1606/2002 of the European Parliament and of therCdwf 19
July 2002 on the application of international acoting
standards (11), whichever governs the accountirthef
institutions under national law.

bilanzwirksam

ENon-balance sheet Quelle CRRKontext the model shall
incorporate a set of risk factors correspondingte interest
rates in each currency in which the institution lragrest rate
sensitive on- or off-balance sheet positions.

Binnenmarkt

ENinternal market Quelle CRRKontext This Regulation
aims at contributing in a determined manner tosh®oth
functioning of the internal market and should, camsently, be
based on the provisions of Article 114 TFEU, asripteted in
accordance with the consistent case-law of the Cofulustice
of the European UniorDefinition: The internal market of the
European Union (EU) is a single market in which e
movement of goods, services, capital and persaassisred, and
in which citizens are free to live, work, study aludbusiness.

Bonitatsstufe

EN credit quality step Quelle (-->CRR) Kontext Where the
default rates experienced for the credit assessifemt
particular ECAI are materially and systematicalligher then
the benchmark, EBA, EIOPA and ESMA shall assigiglaeh
credit quality step in the credit quality assesstrezale to the
ECAI credit assessment.

Bonitatsverbesserung

EN credit enhancement Quelle CRRDefinition: a
contractual arrangement whereby the credit quadity position
in a securitisation is improved in relation to whitvould have
been if the enhancement had not been providedidimg the
enhancement provided by more junior tranches in the
securitisation and other types of credit protectitontext 1.

An institution shall exclude from any element ofdunds any
increase in its equity under the applicable accoumframework
that results from securitised assets, includingfdtiewing:

(a) | such an increase associated with future nrangtome that
results in a gain on sale for the institution;

(b) | where the institution is the originator osecuritisation, net
gains that arise from the capitalisation of futimeome from the
securitised assets that provide credit enhancemnegpbsitions in
the securitisation.

breiter Marktindex
EN broad market index Quelle CRRDefinition: Distribution
on own funds instruments — broad market indices | An
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interest rate index shall be deemed to be a broarcket index if
it fulfils all of the following conditions: | (a)it is used to set
interbank lending rates in one or more currencie) | it is
used as a reference rate for floating rate dehiéssby the
institution in the same currency, where applicalg) | it is
calculated as an average rate by a body indepenoietfie
institutions that are contributing to the index épel”); | (d) |
each of the rates set under the index is basedioteg
submitted by a panel of institutions active in timrbank
market; | (e) | the composition of the panel redelrto in point
(c) ensures a sufficient level of representativerdsnstitutions
present in the Member State. | 2.  For the purpadeoint (e)
of paragraph 1, a sufficient level of representatigss shall be
deemed to be achieved in either of the followirgesal (a) |
where the panel referred to in point (c) of parggel includes
at least 6 different contributors before any distbof quotes is
applied for the purposes of setting the rate; ||(bhere all of
the following conditions are met: | (i) | the pameferred to in
point (c) of paragraph 1 includes at least 4 diffier contributors
before any discount of quotes is applied for theppses of
setting the rate; | (ii) | the contributors to tpanel referred to in
point (c) of paragraph 1 represent at least 60 %hef related
market. | 3.  The related market referred to imp@b)(ii) of
paragraph 2 shall be the sum of assets and liagdlibf the
effective contributors to the panel in the domesticency
divided by the sum of assets and liabilities indbenestic
currency of credit institutions in the relevant Meen State,
including branches established in the Member Statd,money
market funds in the relevant Member State. | 4.sto&k index
shall be deemed to be a broad market index whése it
appropriately diversified in accordance with ArgcB44 of
Regulation (EU) No 575/2013Kontext Institutions may use a
broad market index as one of the bases for detémmihe level
of distributions on Additional Tier 1 and Tier Ztruments.

Briefkurs

EN offer Quelle CRRKontext When marking to market, an
institution shall use the more prudent side ofdmd offer unless
the institution can close out at mid market. Whasgitutions
make use of this derogation, they shall every sinths inform
their competent authorities of the positions conedrand
furnish evidence that they can close out at midkeiar

Bruttoeinkommen

ENgross income Quelle CRRKontext The loan-to-income
ratio represents the share of the gross incoma@bbrrower
that covers the reimbursement of the loan, inclgdie
interests.

Bruttokaufposition

EN gross long position  Quelle CRRKontext For the
purposes of point (f) of Article 36(1), instituteahall calculate
holdings of own Common Equity Tier 1 instrumentshenbasis
of gross long positions subject to the followingeptions:

Buchprifung

ENauditing Quelle CRRKontext those profits have been
verified by persons independent of the institutfat are
responsible for the auditing of the accounts of thatitution

Buchwert

ENbook value Quelle CRRKontext any financial holding
company which is the parent financial holding compa a
Member State of any investment firm in the grougat least
as much capital, defined here as the sum of thesiteferred to
in Articles 26(1), 51(1) and 62(1), as to cover siuen of the
following: | (i) | the sum of the full book valugamy holdings,
subordinated claims and instruments referred tdiiticle
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36(1)(h) and (i), Article 56(1)(c) and (d), and iste 66(1)(c)
and (d) in investment firms, financial institutioasset
management companies and ancillary services unkiega
which would otherwise be consolidated; and | (i)¢ total
amount of any contingent liability in favour of @stment firms,
financial institutions, asset management compaaes
ancillary services undertakings which would othesevbe
consolidatedaccounting value Quelle CRRKontext The
exposure value of an asset item shall be its adouymalue
remaining after specific credit risk adjustmentddiional value
adjustments in accordance with Articles 34 and 440 other
own funds reductions related to the asset item baes
applied.

birgen

EN guarantee Quelle CRRKontext either the parent
undertaking satisfies the competent authority regay the
prudent management of the subsidiary and has dedt)avith
the permission of the competent authority, thgtidrantees the
commitments entered into by the subsidiary, orisie in the
subsidiary are of negligible interest;

BulRgeld

EN administrative pecuniary penalty  Quelle CRD IV
Kontext Member States shall ensure that in the cases edldor
in paragraph 1, the administrative penalties andest
administrative measures that can be applied inclaideast the
following [...] administrative pecuniary penaltie$ up to twice
the amount of the benefit derived from the brealclres that
benefit can be determined.

C

CET1-Kapital

EN Common Equity Tier 1 capital Quelle CRR,
Bundesbank, ECB, EBBefinition: Common Equity Tier 1 items
of institutions consist of the following:

(a) capital instruments, provided the conditionisl ldown in
Article 28 or, where applicable, Article 29 are met

(b) share premium accounts related to the instrumesferred
to in point (a);

(c) retained earnings;

(d) accumulated other comprehensive income;

(e) other reserves;

(f) funds for general banking risk.items referredn points (c)
to (f) shall be recognised as Common Equity Tienly where
they are available to the institution for unrested and
immediate use to cover risks or losses as soohesetoccur.
Kontext In the stress test, banks must show how their coammo
equity tier 1 capital (CET1 capital) — which is citered to be
particularly robust — develops over a period ofdlryears if
certain assumptions are made. These assumptiores aawide
range of risks, including the risk of loan defaultgjor changes
in market prices, risks associated with securit@apositions or
sovereign and funding risk€ET1 capital Quelle Bundesbank

Clearing- und

Abwicklungsdienstleistungen

EN clearing and settlement services  Quelle CRD IV
Kontext Nothing in this Chapter shall prevent the competent
authorities of a Member State from communicatirg th
information referred to in Articles 53, 54 and Sba clearing
house or other similar body recognised under natidaw for
the provision of clearing or settlement servicesofee of their
national markets if they consider that it is neegggo
communicate the information in order to ensureptaper
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functioning of those bodies in relation to defawitgotential
defaults by market participants.

Clearing- und Abwicklungssystem

EN clearing and settlement system  Quelle CRRKontext
1. For the purposes of Article 92(3), the follogicategories
of investment firm which hold initial capital in@rdance with
Article 28(2) of Directive 2013/36/EU shall use ttadculation
of the total risk exposure amount specified in paaah 2 of this
Article:

(a) | investment firms that deal on own accouny dat the
purpose of fulfilling or executing a client orderfor the
purpose of gaining entrance to a clearing and set#nt system
or a recognised exchange when acting in an ageapgdity or
executing a client order;

Clearinginstitut

EN clearing institution Quelle CRRKontext1. For the
purposes of Article 92(3), the following categorésnvestment
firm which hold initial capital in accordance withrticle 28(2)
of Directive 2013/36/EU shall use the calculatidrtte total
risk exposure amount specified in paragraph 2 i #ticle:

(a) | investment firms that deal on own accouny dat the
purpose of fulfilling or executing a client orderfor the
purpose of gaining entrance to a clearing and set#nt system
or a recognised exchange when acting in an ageapsgdity or
executing a client order;

(b) | investment firms that meet all the followganditions: | (i)
| that do not hold client money or securities;i) [ithat
undertake only dealing on own account; | (iii) #tthave no
external customers; | (iv) | for which the execationd
settlement whose transactions takes place under the
responsibility of a clearing institution and areayanteed by
that clearing institution.

Clearingmitglied

EN clearing member Quelle (-->CRR ) Kontext
Transactions with a qualifying central counterpaatyd a
client's transactions with a clearing member, whienclearing
member is acting as an intermediary between tleathnd a
qualifying central counterparty and the transacsagive rise to
a trade exposure of the clearing member to theifyirad)
central counterparty, are excluded from the owrd&un
requirements for CVA risk.

CVA

EN credit valuation adjustment  Quelle (-->CRR)
Definition: For the purposes of this Title [VI] and Chapter® o
Title 1, -Credit Valuation Adjustmentor -CVA- means an
adjustment to the mid-market valuation of the mdidfof
transactions with a counterparty. That adjustmegitects the
current market value of the credit risk of the crmuparty to the
institution, but does not reflect the current mankalue of the
credit risk of the institution to the counterparG@VA Quelle
CRR

D

Darlehen fir Wohnimmobilie

ENresidential loan Quelle CRRKontext residential loans
fully guaranteed by an eligible protection provideferred to in
Article 201 qualifying for the credit quality st@por above as
set out in this Chapter, where the portion of eatthe loans
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that is used to meet the requirement set out sigaragraph for
collateralisation of the covered bond does not esgnt more
than 80 % of the value of the corresponding redidéproperty
located in France, and where a loan-to-income raéispects at
most 33 % when the loan has been granted.

Darlehenshéhe

ENloan size Quelle CRRKontext 7. Exposures in the form
of covered bonds are eligible for preferential treant,
provided that the institution investing in the c@debonds can
demonstrate to the competent authorities that:

(a) | it receives portfolio information at least:dr(i) | the value
of the cover pool and outstanding covered bond$), || the
geographical distribution and type of cover assketan size,
interest rate and currency risks; | (iii) | the maity structure of
cover assets and covered bonds; and | (iv) | thegmage of
loans more than ninety days past due;

(b) | the issuer makes the information referrethtpoint (a)
available to the institution at least semi annually

Darlehensnehmer

EN borrower Quelle CRRKontext There shall be no
mortgage liens on the residential property whenltae is
granted, and for the loans granted from 1 Janudd$4£the
borrower shall be contractually committed not tagt such
liens without the consent of the credit instituttbat granted the
loan.

Deckungsaktiva

EN cover assets Quelle CRRKontext 7.  Exposures in the
form of covered bonds are eligible for preferentiaatment,
provided that the institution investing in the c@gebonds can
demonstrate to the competent authorities that:

(a) | it receives portfolio information at least:dr(i) | the value
of the cover pool and outstanding covered bond$); || the
geographical distribution and type of cover assketan size,
interest rate and currency risks; | (iii) | the maity structure of
cover assets and covered bonds; and | (iv) | thegmage of
loans more than ninety days past due;

(b) | the issuer makes the information referrechtpoint (a)
available to the institution at least semi annually

Deckungspool

EN cover pool Quelle CRRKontext In the event of such
senior units being used as collateral, the spegiddlic
supervision to protect bond holders as providedrioArticle
52(4) of Directive 2009/65/EC shall ensure that élssets
underlying such units shall, at any time while they included
in the cover pool be at least 90 % composed oflesial
mortgages that are combined with any prior liengaghe
lesser of the principal amounts due under the uttits principal
amounts of the liens, and 80 % of the value optbdged
properties, that the units qualify for the creditadjty step 1 as
set out in this Chapter and that such units doena@eed 10 % of
the nominal amount of the outstanding issue.

De-Larosiére-Bericht

ENde Larosiere report Quelle CRRAnmerkung
http://ec.europa.eu/internal_market/finances/doesldrosiere_
report_en.pdKontext As stated in the de Larosiére group's
report of 25 February 2009 (the "de Larosiére refpr'a
Member State should be able to adopt more stringatibnal
regulatory measures considered to be domesticaly@priate
for safeguarding financial stability as long as fhwnciples of
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the internal market and agreed minimum core stadslare
respected".

Delta-Faktor-Risiko

ENdelta risk Quelle (-->CRR) Kontext EBA shall develop
draft regulatory technical standards defining a genof methods
to reflect in the own funds requirements othersjsgpart from
delta risk, in a manner proportionate to the scahel complexity
of institutions' activities in options.

der Europaische Bankenausschuss

EN European Banking Committee  Quelle CRD IV
Definition: The European Banking Committee (EBC) is the
successor to the former Banking Advisory Committee
(established by the First Banking Directive in 1R7he EBC
fulfils both advisory and comitology functionsptovides advice
for the Commission on policy issues related to bapkctivities
and assists the Commission in adopting implememtiegsures
for EU Directives Kontext EBA shall be kept informed of the
existence and content of such agreements. It &ralard such
information to the competent authorities of theeotilember
States and to the European Banking Committee.

Der Européische

Datenschutzbeauftragte
EN The European Data Protection Supervisor  Quelle

CRD IV Definition: The European Data Protection Supervisor is

the independent supervisory authority at EU levigh w
responsibility for:

monitoring the processing of personal data by thke E
institutions and bodies

advising on policies and legislation that affecivacy
cooperating with similar authorities to ensure cistent data
protection.

Derivatverbindlichkeit

EN derivative liability Quelle (-->CRR ) Kontext The
residual amount of the valuation adjustments tavdgive
liabilities arising from an institution's own credisk shall not
be deducted.

Devisenterminkontrakt

EN currency future Quelle (-->CRR) Definition: Contract
to exchange a certain amount of a particular cungrat a
specific exchange rate on a specified date. Cuydntres are
standard contracts used by international traderfi¢olge
against currency risk. The IMM division of Chicaglercantile
Exchange is world's premier currency futures marKentext
Types of derivatives: ... (2) Foreign-exchange @mis and
contracts concerning gold: ... (c) currency futures

Dienststelle

EN department Quelle CRD IV Kontext Notwithstanding
Article 53(1) and Article 54, Member States mayyibyie of
provisions laid down in national law, authorise tthisclosure of
certain information to other departments of theentral
government administrations responsible for law e t
supervision of institutions, financial institutioaad insurance
undertakings and to inspectors acting on behathoge
departments.

direkt anwendbar

EN directly applicable Quelle CRRKontext Shaping
prudential requirements in the form of a regulatigould
ensure that those requirements will be directlylepple.
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direkte Position

ENdirect holding Quelle CRRKontext institutions shall
determine the amount to be deducted for direciréatiand
synthetic holdings of index securities by calculgtihe
underlying exposure to own Common Equity Tier frimsents
included in those indices;

direkte Verlangerung der Banktatigkeit
ENdirect extension of banking  Quelle CRRKontext 1.

A qualifying holding, the amount of which exceesl4dlof the
eligible capital of the institution, in an underiag which is not
one of the following shall be subject to the primris laid down
in paragraph 3:

(a) | a financial sector entity;

(b) | an undertaking, that is not a financial sectatity,
carrying on activities which the competent authpdbnsiders to
be any of the following: | (i) | a direct extensiohbanking; | (ii)
| ancillary to banking; | (iii) | leasing, factorm the
management of unit trusts, the management of dateepsing
services or any other similar activity.

Diskontierungsfaktor fur

Ausfallrisikofreiheit

EN default risk-free discount factor  Quelle (-->CRR)
Kontext Di = the default risk-free discount factor at tirtie
where DO =1 Anmerkungsiehe auch Eintrag zu "default risk"

Diversifizierungseffekt

EN diversification effect Quelle CRRKontext The
application referred to in Article 312(2), shalldlude a
description of the methodology used for allocatipgrational
risk capital between the different entities of ¢gneup. The
application shall indicate whether and how divecsifion
effects are intended to be factored in the risksneament
system.

Dokumentenakkreditiv

ENdocumentary credit Quelle (-->CRR) Kontext
Classification of off-balance sheet items: ... 2dWim risk: (a)
trade finance off-balance sheet items, namely deotsny
credits issued or confirmed (see also "Medium/lesk"); ...
Kontext Competent authorities may fully or partially exertip
following exposures: ... (i) 50 % of medium/lovkriff-balance
sheet documentary credits and of medium/low rishaince
sheet undrawn credit facilities referred to in Arriend subject
to the competent authorities' agreement, 80 % afantees
other than loan guarantees which have a legal gutatory
basis and are given for their members by mutuatatee
schemes possessing the status of credit instiytiafetter of
credit Quelle (-->CRR) Kontext For short-term letters of
credit arising from the movement of goods, a cosiverfactor
of 20 % shall apply for both the issuing and canfirg
institutions.Definition: A letter of credit is a letter from a bank
guaranteeing that a buyer's payment to a sellerrheilreceived
on time and for the correct amount. In the eveat the buyer is
unable to make payment on the purchase, the bdhkewi
required to cover the full or remaining amountloé fpurchase.
Due to the nature of international dealings, inchglfactors
such as distance, differing laws in each countng difficulty in
knowing each party personally, the use of lettérsredit has
become a very important aspect of internationatiéra

Dokumentenkredit
ENdocumentary credit Quelle (-->CRR) Kontext
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Classification of off-balance sheet items: ... 2dWim risk: (a)
trade finance off-balance sheet items, namely deotany
credits issued or confirmed (see also "Medium/lsk"); ...
Kontext Competent authorities may fully or partially exertip
following exposures: ... (i) 50 % of medium/lovkrigf-balance
sheet documentary credits and of medium/low riskalance
sheet undrawn credit facilities referred to in Arrend subject
to the competent authorities' agreement, 80 % afauees
other than loan guarantees which have a legal gutatory
basis and are given for their members by mutuatajize
schemes possessing the status of credit instigjtiatetter of
credit Quelle (-->CRR) Kontext For short-term letters of
credit arising from the movement of goods, a casigerfactor
of 20 % shall apply for both the issuing and canfirg
institutions.Definition: A letter of credit is a letter from a bank
guaranteeing that a buyer's payment to a sellerhvelreceived
on time and for the correct amount. In the eveat the buyer is
unable to make payment on the purchase, the bdhkewi
required to cover the full or remaining amountleé fpurchase.
Due to the nature of international dealings, inéhglfactors
such as distance, differing laws in each countng difficulty in
knowing each party personally, the use of lettérredit has
become a very important aspect of internationatiéra

Dotationskapital

EN endowment capital Quelle CRD IV Kontext Host
Member States shall not require authorisation cd@ument
capital for branches of credit institutions autheed in other
Member States.

Drittinstitut

EN third party institution ~ Quelle (-->CRR) Kontext Where
the conditions set out in Article 212(1) are mefpadsits with
third party institutions may be treated as a guaesnby the
third party institution.

Drittland-Clearinghaus

ENthird country clearing house  Quelle CRRKontext For
the purposes of this Regulation, exposures to -ttinehtry
investment firms and exposures to third countrglicre
institutions and exposures to third country clegrimouses and
exchanges shall be treated as exposures to anuitisti only if
the third country applies prudential and supervisor
requirements to that entity that are at least eglént to those
applied in the Union.

Drittland-Kreditinstitut

ENthird country credit institution Quelle CRRKontext
For the purposes of this Regulation, exposurehitdcountry
investment firms and exposures to third countrglicre
institutions and exposures to third country clegrimouses and
exchanges shall be treated as exposures to aitisti only if
the third country applies prudential and supervisor
requirements to that entity that are at least eglént to those
applied in the Union.

Drittland-Ruckversicherungsunternehm

en

EN third-country reinsurance undertaking Quelle CRR
Definition: third-country reinsurance undertaking as defined in
point (6) of Article 13 of Directive 2009/138/Hu&finition: an
undertaking which would require authorisation aesurance
undertaking in accordance with Article 14 if itsdaeoffice were
situated in the Community;

Drittland-Versicherungsunternehmen
EN third-country insurance undertaking Quelle CRR
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Definition: third-country insurance undertaking as defined in
point (3) of Article 13 of Directive 2009/138/EDefinition: an
undertaking which would require authorisation asiasurance
undertaking in accordance with Article 14 if itsaueoffice were
situated in the Community;

Drittrangmittel in Form von

Versicherungsprodukten

EN Tier 3 own-fund insurance items  Quelle CRR
Definition: basic own-fund insurance items of undertakings
subject to the requirements of Directive 2009/188\fthere
those items are classified in Tier 3 within the mieg of
Directive 2009/138/EC in accordance with Articlg(3of that
Directive

Drittrangmittel von

Versicherungsunternehmen

EN Tier 3 own-fund insurance items  Quelle CRR
Definition: basic own-fund insurance items of undertakings
subject to the requirements of Directive 2009/188\fthere
those items are classified in Tier 3 within the mieg of
Directive 2009/138/EC in accordance with Articlg(3of that
Directive

durch Immobilien besicherte
Risikoposition

EN exposure secured by mortgages on immovable
property Quelle CRRAnmerkungexposure clasKontext An
exposure or any part of an exposure fully secusethbrtgage
on immovable property shall be assigned a risk tted§ 100 %,
where the conditions under Article 125 and Artit®6 are not
met, except for any part of the exposure whictssigmed to
another exposure class. The part of the exposatectkceeds
the mortgage value of the property shall be assighe risk
weight applicable to the unsecured exposures of the
counterparty involved.

Durchlauffinanzierung

EN pass through financing  Quelle CRRKontext EBA shall
in the report referred to in paragraph 1 assessftilewing in
particular: the provision of mechanisms restrictithge value of
liquidity inflows, in particular with a view to detmining an
appropriate inflow cap and the conditions for ifgpdication,
taking into account different business models idiclg pass
through financing, factoring, leasing, covered bsnahortgages,
issuance of covered bonds, and the extent to vthatlcap
should be amended or removed to cater for the Bpitieis of
specialised financing [...].

Durchsetzbarkeit

EN enforceability Quelle (-->CRR ) Kontext Institutions
shall fulfil any contractual and statutory requirents in respect
of, and take all steps necessary to ensure, tteradbility of
the collateral arrangements under the law applieatd their
interest in the collateral.

E

ECA

EN Export Credit Agency Quelle (-->CRR ) Kontext An
institution may revoke its nomination of an Exporedit
Agency. Definition: An export credit agency (ECA) is a
financial institution that offers financing to dostie companies
for international export operations and other aites. ECAs
offer loans and insurance to such companies to refove the
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risk of uncertainty of exporting to other countraasd
underwrite political risks and commercial risksaMerseas
investments, thus encouraging exportation and iragonal
trade. There is not a mold for a typical exportditeagency;
some operate from government departments, andsotparate
as private companiesECA Quelle (-->CRR ) Kontext For
institutions calculating the risk-weighted exposareounts in
accordance with Part Three, Title II, Chapter 2 tiollowing
information shall be disclosed for each of the exyye classes
specified in Article 112:

(a) the names of the nominated ECAIs and ECAstand t
reasons for any changes

ECAI

EN external credit assessment institution Quelle CRD

IV Kontext The recognition of a credit rating agency as an
external credit assessment institution (ECAI) stawdt increase
the foreclosure of a market already dominated bgeh
undertakingsDefinition: a credit rating agency that is
registered or certified in accordance with Reguat{EC) No
1060/2009 of the European Parliament and of therCdwf 16
September 2009 on credit rating agencies (25) cergral bank
issuing credit ratings which are exempt from thpleation of
Regulation (EC) No 1060/20@CAI BenennungsformAbk.

effektive Restlaufzeit flir einen
Netting-Satz mit mindestens einjahriger
Restlaufzeit bei der auf einem internen
Modell beruhenden Methode

EN effective maturity under the Internal Model Method

for a netting set with maturity greater than oneye  ar
Quelle (-->CRR) Definition: the ratio of the sum of expected
exposure over the life of the transactions in tatting set
discounted at the risk-free rate of return, dividgdthe sum of
expected exposure over one year in a netting sebdnted at
the risk-free rate. This effective maturity mayad@isted to
reflect rollover risk by replacing expected exp@swith
effective expected exposure for forecasting hosizomer one
year.

EFSF

EN European Financial Stability Facility = Quelle CRR
Kontext Exposures to the following international organisais
shall be assigned a 0 % risk weight:
(a) | the Union;
(b) | the International Monetary Fund;
(c) | the Bank for International Settlements;
(d) | the European Financial Stability Facility;
(e) | the European Stability Mechanism;
EFSF Benennungsformibk.

EIB

EN European Investment Bank Quelle CRRDefinition:
The EIB is the European Union's bank. We are thg loaink
owned by and representing the interests of the fi@an Union
Member States. We work closely with other EU uistihs to
implement EU policyKontext Exposures to the following
multilateral development banks shall be assign@da risk
weight: [...] (j) | the European Investment BaEB
BenennungsfornAbk.

Eigenkapitalinstrument

EN equity instrument Quelle (-->CRR ) Kontext
Investments in equity or regulatory capital instents issued by
institutions shall be classified as equity claimsless deducted
from own funds or attracting a 250 % risk weightianArticle
48(4) or treated as high risk items in accordandg Article
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128. Definition: An equity instrument is any contract that
evidences a residual interest in the assets ohéityeafter
deducting all of its liabilities.

Eigenkapitalkoeffizient

EN capital adequacy ratio Quelle CRRKontext Where an
institution applies methods 1 or 2 of Annex | toebiive
2002/87/EC, the institution shall disclose the dapgentary own
funds requirement and capital adequacy ratio offthancial
conglomerate as calculated in accordance with Aet& of and
Annex | to that Directive.

Eigenmittel
ENown funds Quelle CRRDefinition: the sum of (-->Tier 1
capital) and (-->Tier 2 capital)

Eigenmittelanforderungen

EN own funds requirements  Quelle (-->CRR ) Kontext
An internal model used for calculating own fundguieements
for specific risk and an internal model for corréitan trading
shall meet the following additional requiremeAtsmerkung
siehe Auch Eintrag zu "own fundsipital requirements
Quelle (-->CRR) Kontext Whereas:

[.-]

(37) In order to ensure adequate solvency of ustihs within a
group it is essential that the capital requiremeayply on the
basis of the consolidated situation of those ingtihs within the
group. In order to ensure that own funds are appeiply
distributed within the group and available to pratsavings
where needed, the capital requirements should aoply
individual institutions within a group, unless thibjective can
be effectively achieved otherwise.

Eigenmittelinstrumente

ENown funds instruments  Quelle CRRDefinition: capital
instruments issued by the institution that quayCommon
Equity Tier 1, Additional Tier 1 or Tier 2 instrumis Kontext 5.
Institutions shall determine the portion of holdsngf own funds
instruments that is risk weighted by dividing timecaunt
specified in point (a) by the amount specifiedamp(b):

(a) | the amount of holdings required to be riskghted
pursuant to paragraph 4;

(b) | the amount specified in point (i) dividedthg amount
specified in point (ii): | (i) | the total amount the Common
Equity Tier 1 instruments; | (i) | the aggregat@aunt of direct,
indirect and synthetic holdings by the institut@fiithe Common
Equity Tier 1 instruments of financial sector gastin which the
institution does not have a significant investment.

Eigenmittelqualitat
EN quality of own funds Quelle CRRKontext Continuing
review of quality of own funds

EBA shall monitor the quality of own funds instents
issued by institutions across the Union and shatiify the
Commission immediately where there is significaidence of
those instruments not meeting the criteria setiodtrticle 28
or, where applicable, Article 29.

einbehaltene Gewinne

ENretained earnings Quelle CRRDefinition: profits and
losses brought forward as a result of the final laggtion of
profit or loss under the applicable accounting feamork
Kontext1. Common Equity Tier 1 items of institutionssisin
of the following:
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(a) | capital instruments, provided the conditidaisi down in
Article 28 or, where applicable, Article 29 are met

(b) | share premium accounts related to the instots referred
to in point (a);

(c) | retained earnings;

(d) | accumulated other comprehensive income;

(e) | other reserves;

(f) | funds for general banking risk.

einfaches Pensionsgeschaft

EN simple repurchase agreement Quelle CRRDefinition:
a repurchase transaction of a single asset, oiiroflar,
non-complex assets, as opposed to a basket o &ss@ext In
accordance with paragraph 1, institutions shall oepassets
that fulfil the following conditions as liquid asse[...] (e) | they
are listed on a recognised exchange or they ardainie on
active outright sale or via a simple repurchaseesgnent on
approved repurchase markets. These criteria steah$sessed
separately for each market.

einheitliche Leitung

EN single management Quelle CRRKontext The competent
authorities shall determine whether and how comuisdion is to
be carried out in the following cases:

[...](b) | where two or more institutions or finaatinstitutions
are placed under single management other than puntsto a
contract or clauses of their memoranda or Artiabés
association.

einheitlicher

Abwicklungsmechanismus

EN single resolution mechanism  Quelle (-->CRD 1V)
Kontext The Commission will submit in the course of 2013 a
proposal for a single resolution mechanism for Mentbtates
participating in the SSM, to be examined by codlegprs as a
matter of priority with the intention of adoptinigduring the
current parliamentary cycle.

einjahrige Ausfallquote

EN one-year default rate Quelle CRRDefinition: the ratio
between the number of defaults occurred duringraogehat
starts from one year prior to a date T and the nandf obligors
assigned to this grade or pool one year prior tatttate
Kontext Institutions shall estimate PDs by obligor gradenfr
long run averages of one-year default rates.

einklagbares Recht

EN legally enforceable right Quelle CRRKontext the entity
has a legally enforceable right under applicabld¢ioaal law to
set off those current tax assets against currentitdilities;

Einrichtung in staatlichem Eigentum

EN public-owned entity Quelle CRRKontext the capital
instruments are fully subscribed and held by tleStr a
relevant public authority or public-owned entity;

Einzeladressen-Absicherung

ENsingle name hedge Quelle (-->CRR ) Kontext Where a
counterparty is included in an index on which adireefault
swap used for hedging counterparty credit riskdasdd, the
institution may subtract the notional amount attitiéble to that
counterparty in accordance with its reference gniieight from
the index CDS notional amount and treat it as @lsimame
hedge (Bi) of the individual counterparty with maubased on
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the maturity of the indeXAnmerkungsiehe auch Eintrag zu
"hedge"

Einzeladressen-Kreditausfallswap

EN single name credit default swap  Quelle (-->CRR)
Kontext Over-hedging of the exposures with single nameitcred
default swaps under the method laid out in Art838 is not
allowed.Anmerkungsiehe auch Eintrag zu "credit default
swap"

Einzelbasis

ENindividual basis Quelle CRRKontext Institutions shall
comply with the obligations laid down in Parts Tted-ive and
Eight on an individual basis. Every institution whiis either a
subsidiary in the Member State where it is authesfiand
supervised, or a parent undertaking, and evenjtirtgin
included in the consolidation pursuant to Artic Shall not be
required to comply with the obligations laid downArticles 89,
90 and 91 on an individual basis.

einzelstaatlicher Immobilienmarkt

EN national property market Quelle CRRKontext
Institutions shall report on a semi-annual basis fbllowing
data to the competent authorities for each natiqraperty
market to which they are exposed:

EL
EN expected loss Quelle CRRDefinition: For the purposes
of Part Three, Title Il, the following definitiorshall apply: [...]
(3) | -expected lossor -EL - means the ratio of the amount
expected to be lost on an exposure from a potenifault of a
counterparty or dilution over a one year periodte amount
outstanding at default.

EL BenennungsformAbk.

Emissionsdatum

ENdate of issuance Quelle CRRKontext the instruments
may be called, redeemed or repurchased only winere t
conditions laid down in Article 77 are met, and before five
years after the date of issuance except whereahéitions laid
down in Article 78(4) are met;

enge Uberelnstlmmung
EN close correspondence Quelle CRRDefinition: Article 2
correspondence

A close correspondence between the value ofered bond
and the value of an institution's assets shall @ended to exist
when all the following conditions are met:
(a) | any changes in the fair value of the covdyedds issued by
the institution results at all times in equal chasgn the fair
value of the assets underlying the covered borfus fair value
shall be determined according to the applicablecacting
framework as defined in Article 4(1)(77) of Regiolat EU) No
575/2013;
(b) | the mortgage loans underlying the covereddsaasued by
the institution to finance the loans may be at timg redeemed
by buying back the covered bonds at market or nalnvilue
through the exercise of the delivery option;
(c) | there is a transparent mechanism for deteingjrihe fair
value of the mortgage loans and of the covered ®ond
Determining the value of the mortgage loans shalllde
calculating the fair value of the delivery optiorKontext EBA
shall develop draft regulatory technical standatdspecify
what constitutes close correspondence betweerethe of the
bonds and the value of the assets, as referred point (c) of
paragraph 3.
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enge Verbindung

ENclose links Quelle CRRDefinition: a situation in which
two or more natural or legal persons are linkedhimy of the
following ways: | (a) | participation in the fornf ownership,
direct or by way of control, of 20 % or more of thaing rights
or capital of an undertaking; | (b) | control; |X¢a permanent
link of both or all of them to the same third perday a control
relationshipKontext the instruments are not secured, or subject
to a guarantee that enhances the seniority of kiencby any of
the following: | (i) | the institution or its sulmBaries; | (ii) | the
parent undertaking of the institution or its suliaitks; | (iii) |
the parent financial holding company or its subsigs; | (iv) |
the mixed activity holding company or its subsidiar| (v) | the
mixed financial holding company and its subsidigrig(vi) | any
undertaking that has close links with the entitigferred to in
points (i) to (v);

Entgegennahme von Einlagen

ENtaking deposits Quelle CRD IVKontext LIST OF
ACTIVITIES SUBJECT TO MUTUAL RECOGNITION: 1. |
Taking deposits and other repayable funds, [...].

Entwicklungsbank des Europarates

EN Council of Europe Development Bank  Quelle CRR
Definition: The Council of Europe Development Bank (CEB) is a
multilateral development bank with an exclusivelgial
mandate. Through the provision of financing andhtécal
expertise for projects with a high social impacttsimember
states, it actively promotes social cohesion anehgthens
social integration in Europe.oldest European matgiral
development bank, the CEB was established in 19%fght
Member States of the Council of Europe on the hEsispartial
agreement in order to bring solutions to the proieof
refugeesKontext Exposures to the following multilateral
development banks shall be assigned a 0 % risknidig] (f) |
the Council of Europe Development BabikB
BenennungsfornAbk.

Entwurf des Gesetzgebungsakts
ENdraft legislative act Quelle CRRKontext After
transmission of the draft legislative act to theioaal
parliaments

Ereignisrisiko

ENeventrisk Quelle (-->CRR ) Kontext An internal model
used for calculating own funds requirements forc#ffrerisk and
an internal model for correlation trading shall ke
following additional requirements:

(f) | it captures event rislinmerkungRequirements for
modelling specific risbefinition: Event risk — risk that a bond
will suddenly decline in credit quality and warraatower
rating because of a takeover-related developmetct) as
additional debt or recapitalisation.

Erganzungskapital
ENTier 2 capital Quelle CRRAnmerkung(-->own funds) =
sum of (-->Tier 1 capital) and Tier 2 capital

Erganzungskapital in Form von

Versicherungsprodukten

EN Tier 2 own-fund insurance items  Quelle CRR

Definition: basic own-fund items of undertakings subject to the
requirements of Directive 2009/138/EC where thtsms$ are
classified in Tier 2 within the meaning of Direeti2009/138/EC
in accordance with Article 94(2) of that Directit@ntext
holdings of Tier 2 own-fund insurance items and 3Bie
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own-fund insurance items shall be treated as hgkliof Tier 2
instruments for the purposes of deduction.

Erganzungskapital von

Versicherungsunternehmen

EN Tier 2 own-fund insurance items  Quelle CRR

Definition: basic own-fund items of undertakings subject to the
requirements of Directive 2009/138/EC where thosms are
classified in Tier 2 within the meaning of Dire€ti2009/138/EC
in accordance with Article 94(2) of that Directit@ntext
holdings of Tier 2 own-fund insurance items and 3Bie
own-fund insurance items shall be treated as hgkliof Tier 2
instruments for the purposes of deduction.

Erganzungskapitalinstrumenten von

Unternehmen der Finanzbranche

EN Tier 2 instruments of financial sector entities Quelle
CRRKontext Institutions [...] may calculate direct, indireche
synthetic holdings of Tier 2 instruments of thaficial sector
entities on the basis of the net long positiorhim$ame
underlying exposure provided that both the follgywonditions
are met: | (i) | the maturity of the short positioratches the
maturity of the long position or has a residual ovéy of at
least one year; | (i) | either both the long pazitand the short
position are held in the trading book or both aeddin the
non-trading book;

Erlésquote

ENrecovery rate Quelle (-->CRR) Kontext Requirements
for an internal model for correlation tradingfollamg risks shall
be adequately captured by the model referred fmamagraph 1:
(e) | recovery rate volatility, as it relates taetpropensity for
recovery rates to affect tranche prices;

Erstausfall-Kreditderivat

EN first-(asset)-to-default credit derivative Quelle
(-->CRR) Kontext A first-asset-to-default credit derivative
creates a position for the notional amount in atigation of
each reference entitfpefinition: a credit derivative which
provides payments when any of the reference entigéaults,
upon which the credit derivative contract is terated.

Erstverlustabsicherung

EN first-loss protection Quelle (-->CRR) Kontext
Institutions should assess whether exposures inghtext of
asset-backed commercial paper programmes constitute
re-securitisation exposures, including those ind¢betext of
programmes which acquire senior tranches of segapabls of
whole loans where none of those loans is a sesatitin or
re-securitisation exposure, and where the firsslpsotection
for each investment is provided by the seller efltfans.

Erstverlust-Tranche

ENfirst loss tranche Quelle (-->CRR) Definition: the most
subordinated tranche in a securitisation that is fhist tranche
to bear losses incurred on the securitised expasane thereby
provides protection to the second loss and, whelevant,
higher ranking trancheKontext The securitisation position
shall be held by an institution which does not telabsition in
the first loss tranche.

erwarteter Verlust
EN expected loss Quelle CRRDefinition: For the purposes
of Part Three, Title Il, the following definitiorsball apply: [...]
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(3) | -expected lossor -EL - means the ratio of the amount
expected to be lost on an exposure from a potetifault of a
counterparty or dilution over a one year periodthe amount
outstanding at default.

EL BenennungsformAbk.

erweiterte

Zusammenfassungsrechnung

EN extended aggregated calculation  Quelle CRRKontext
3. Competent authorities may, for the purposesatgfulating
own funds on an individual or sub-consolidated barmit
institutions not to deduct holdings of own fundstimments in
the following cases:

[...] (iv) | the institutional protection schemeairs up a
consolidated balance sheet referred to in poinbfedrticle
113(7) or, where it is not required to draw up colidated
accounts, an extended aggregated calculation thabithe
satisfaction of the competent authorities, equivate the
provisions of Directive 86/635/EEC, which incorpts certain
adaptations of the provisions of Directive 83/349¢Eor of
Regulation (EC) No 1606/2002, governing the codstéid
accounts of groups of credit institutions. The gglgnce of that
extended aggregated calculation shall be verifigcéb external
auditor and in particular that the multiple useaéments
eligible for the calculation of own funds as wedlany
inappropriate creation of own funds between the bemof the
institutional protection scheme is eliminated ie tralculation.

EU-Mutterfinanzholdinggesellschaft

EN EU parent financial holding company  Quelle CRR
Definition: a parent financial holding company in a Member
State which is not a subsidiary of an institutiartberised in any
Member State or of another financial holding companmixed
financial holding company set up in any MembereStaintext
EU parent institutions and institutions controlleg an EU
parent financial holding company and institutiomstrolled by
an EU parent mixed financial holding company slkalinply
with the obligations laid down in Part Six on thests of the
consolidated situation of that parent institutidimancial
holding company or mixed financial holding compahthe
group comprises one or more credit institutionsnmestment
firms that are authorised to provide the investnsvices and
activities listed in points (3) and (6) of Sectidrof Annex | to
Directive 2004/39/EC. Pending the report from tren@nission
in accordance with Article 508(2), and if the grozgmprises
only investment firms, competent authorities magyret
investment firms from compliance with the obligagi¢taid down
in Part Six on a consolidated basis, taking intcamt the
nature, scale and complexity of the investmentdiautivities.

EU-Multterinstitut

ENEU parent institution  Definition: a parent institution in a
Member State which is not a subsidiary of anothstitution
authorised in any Member State, or of a financi@bing
company or mixed financial holding company setruariy
Member Stat&ontext EU parent institutions and institutions
controlled by an EU parent financial holding comgand
institutions controlled by an EU parent mixed fio&h holding
company shall comply with the obligations laid dawiPart Six
on the basis of the consolidated situation of fleaent
institution, financial holding company or mixeddircial
holding company, if the group comprises one or nooeelit
institutions or investment firms that are authodde provide
the investment services and activities listed imi3q(3) and (6)
of Section A of Annex | to Directive 2004/39/Editeg the
report from the Commission in accordance with Aet08(2),
and if the group comprises only investment firmsgetent
authorities may exempt investment firms from campg with
the obligations laid down in Part Six on a consatil basis,
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taking into account the nature, scale and compjexdtthe
investment firm's activities.

Europaische Bank fur Wiederaufbau

und Entwicklung

EN European Bank for Reconstruction and

Development Quelle CRRDefinition: The European Bank for
Reconstruction and Development (EBRD) was fourmié991
to create a new post-Cold War era in central anstem
Europe, furthering progress towards ‘market-oriehte
economies and the promotion of private and entregueal
initiative’. The EBRD is owned by 65 countries friwve
continents, as well as the European Union and thwean
Investment Bank. The EBRD President is currenthg&ma
Chakrabarti. Each shareholder is represented onBbard of
Governors, which has overall authority over the EBRontext
Exposures to the following multilateral developnieentks shall
be assigned a 0 % risk weight: [...] (i) | the Epsan Bank for
Reconstruction and Development;

Européaische Finanzstabilitatsfazilitat
EN European Financial Stability Facility = Quelle CRR
Kontext Exposures to the following international organisais
shall be assigned a 0 % risk weight:
(a) | the Union;
(b) | the International Monetary Fund;
(c) | the Bank for International Settlements;
(d) | the European Financial Stability Facility;
(e) | the European Stability Mechanism;
EFSF BenennungsformAbk.

Europaische Investitionsbank

EN European Investment Bank Quelle CRRDefinition:
The EIB is the European Union's bank. We are thy loank
owned by and representing the interests of the fi@an Union
Member States. We work closely with other EU intsbihs to
implement EU policyKontext Exposures to the following
multilateral development banks shall be assign@d/ risk
weight: [...] (j) | the European Investment BaalB
BenennungsformAbk.

Europaische Zentralbank
EN European Central Bank Quelle CRR

Europaischer Investitionsfonds

EN European Investment Fund Quelle CRRDefinition: We
are a specialist provider of risk finance to bensfnall and
medium-sized enterprises (SME) across Europe. \&eat of
the EIB Group. Our shareholders are the Europearestment
Bank (EIB), the European Union, represented byBhepean
Commission, and a wide range of public and prilaeks and
financial institutions Kontext Exposures to the following
multilateral development banks shall be assign8da risk
weight: [...] (k) | the European Investment FubtF
BenennungsformAbk.

Europaischer Stabilitatsmechanismus

EN European Stability Mechanism  Quelle CRRKontext
Exposures to the following international organisats shall be
assigned a 0 % risk weight:

(a) | the Union;

(b) | the International Monetary Fund;

(c) | the Bank for International Settlements;

(d) | the European Financial Stability Facility;

(e) | the European Stability Mechanism;
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Europaischer Wirtschafts- und

Sozialausschuss

EN European Economic and Social Committee  Quelle
CRRDefinition: The European Economic and Social Committee
(EESC) is a consultative body that gives repregasmes of
Europe's socio-occupational interest groups anctha
formal platform to express their points of viewsk issues. Its
opinions are forwarded to the Council, the European
Commission and the European Parliament. It thusahksy role
to play in the Union's decision-making procdésntext Having
regard to the opinion of the European Economic Sodial
Committee EESC BenennungsfornmAbk.

EU-Wertpapierfirma

ENEU investment firm Quelle CRRKontext 1. The
consolidating supervisor may waive, on a case-tsedzsis, the
application of Part Three of this Regulation andeVII,
Chapter 4 of Directive 2013/36/EU on a consolidatedis
provided that the following conditions exist:

(a) | each EU investment firm in the group usesalternative
calculation of total risk exposure amount refertedn Article
95(2);

Eventualverbindlichkeiten

EN contingent liability ~Kontext each EU investment firm in
the group meets the requirements imposed in Ai¥Glen an
individual basis and at the same time deducts fter@ommon
Equity Tier 1 items any contingent liability in & of
investment firms, financial institutions, asset agement
companies and ancillary services undertakings, tviould
otherwise be consolidated;

EWSA

EN European Economic and Social Committee  Quelle
CRRDefinition: The European Economic and Social Committee
(EESC) is a consultative body that gives repregasmes of
Europe's socio-occupational interest groups anctha

formal platform to express their points of viewsts issues. Its
opinions are forwarded to the Council, the European
Commission and the European Parliament. It thusahksy role

to play in the Union's decision-making procdésntext Having
regard to the opinion of the European Economic Sodial
Committee EESC BenennungsfornAbk.

Exportversmherungsagentur

EN Export Credit Agency Quelle (-->CRR ) Kontext An
institution may revoke its nomination of an Exporedit
Agency. Definition: An export credit agency (ECA) is a
financial institution that offers financing to dostie companies
for international export operations and other aittes. ECAs
offer loans and insurance to such companies to fetpve the
risk of uncertainty of exporting to other countraasd
underwrite political risks and commercial risksaMerseas
investments, thus encouraging exportation and iragonal
trade. There is not a mold for a typical exportditegency;
some operate from government departments, andsotparate
as private companiesECA Quelle (-->CRR ) Kontext For
institutions calculating the risk-weighted exposareounts in
accordance with Part Three, Title I, Chapter 2 tiollowing
information shall be disclosed for each of the exye classes
specified in Article 112:

(a) the names of the nominated ECAIs and ECAstand t
reasons for any changes
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externe Ratingagentur

EN external credit assessment institution Quelle CRD
IV Kontext The recognition of a credit rating agency as an
external credit assessment institution (ECAI) stiodt increase
the foreclosure of a market already dominated bgeh
undertakingsDefinition: a credit rating agency that is
registered or certified in accordance with Reguwat{(EC) No
1060/2009 of the European Parliament and of theriCdwf 16
September 2009 on credit rating agencies (25) cemtral bank
issuing credit ratings which are exempt from thplagation of
Regulation (EC) No 1060/20@CAI BenennungsfornAbk.

Externer Betrug

EN External fraud Quelle CRRDefinition: External fraud |
Losses due to acts of a type intended to defraishppropriate
property or circumvent the law, by a third party

F

Falligkeitsanforderung

EN maturity requirement  Quelle CRRKontext The maturity
requirements for short positions referred to inngdi) of
Article 45, point (a) of Article 59 and point (af) Article 69 shall
be deemed to be met in respect of positions heddenthe
following conditions are met:

(a) | the institution has the contractual rightgell on a specific
future date to the counterparty providing the hettgelong
position that is being hedged;

(b) | the counterparty providing the hedge to thtitution is
contractually obliged to purchase from the inst@nton that
specific future date the long position referredrtgoint (a).

Falligkeitsstruktur

EN maturity structure  Quelle CRRKontext 7.  Exposures
in the form of covered bonds are eligible for prefgial
treatment, provided that the institution investinghe covered
bonds can demonstrate to the competent authotitas

(a) | it receives portfolio information at least:dr(i) | the value
of the cover pool and outstanding covered bondg; || the
geographical distribution and type of cover assktan size,
interest rate and currency risks; | (iii) | the maity structure of
cover assets and covered bonds; and | (iv) | thegogage of
loans more than ninety days past due;

(b) | the issuer makes the information referrethtpoint (a)
available to the institution at least semi annually

Fazilitat

ENfacility Quelle (-->CRR) Kontext The criteria shall also
be consistent with the institution's internal leamglstandards
and its policies for handling troubled obligors afatilities.

Fazilitatsklasse

ENfacility grade Quelle CRRDefinition: means a risk
category within a rating system's facility scatewthich
exposures are assigned on the basis of a speaifiddiistinct
set of rating criteria from which own estimated. &D are
derived

Finanzanlage

ENfinancial fixed asset Quelle CRRDefinition: Article 35
. Where reference is made to financial fixed asseBection 7
of Directive 78/660/EEC, this term shall in the eas credit
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institutions be taken to mean participating intéseshares in
affiliated undertakings and securities intendedudse on a
continuing basis in the normal course of an underng's

activities.Kontext Shares which are not financial fixed assets as

referred to in Article 35(2) of Directive 86/635/EEshall not be
included in the calculation specified in Article.89

Finanzausstattung

ENfunding Quelle CRRKontext Where the criteria in the
first subparagraph are met, each EU investment fihall have
in place systems to monitor and control the souactespital
and funding of all financial holding companies,éstment firms,
financial institutions, asset management compaaines
ancillary services undertakings within the group.

Finanzholdinggesellschaft

EN financial holding company  Definition: a financial
institution, the subsidiaries of which are exclasjvor mainly
institutions or financial institutions, at least®wf such
subsidiaries being an institution, and which is aghixed
financial holding companifontext Competent authorities may
exercise the option provided for in paragraph 1 vehhe parent
undertaking is a financial holding company or a etlXinancial
holding company set up in the same Member Stateeas
institution, provided that it is subject to the sasupervision as
that exercised over institutions, and in particutarthe
standards laid down in Article 11(1).

finanzielle Sicherheiten

ENfinancial collateral Quelle (-->CRR ) Kontext
Competent authorities shall grant the permissidiened to in
preceding subparagraph only if the institution estimate the
effects of financial collateral on their exposuseparately from
other LGD-relevant aspectkontext Institutions shall be
required to subdivide the volatility-adjusted vabfethe
exposure, obtained by applying the volatility athusnt as set
out in Article 223(5) to the value of the exposimeg parts so as
to obtain a part covered by eligible financial @#ral, a part
covered by receivables, a part covered by commiercia
immovable property collateral or residential propecollateral,
a part covered by other eligible collateral, ane thnsecured
part, as applicable.

finanzielle Stitzungsaktion

EN financial assistance operation  Quelle CRRDefinition:
For the purposes of providing a temporary waivardeduction
from own funds, a competent authority may deentethgorary
holdings referred to in Article 79(1) of Regulati(i®U) No
575/2013 to be held for the purposes of a finanassistance
operation designed to reorganise and save a firarsgctor
entity where the operation is carried out underanpand
approved by the competent authority, and wherelhe clearly
states phases, timing and objectives and spetiifeesiteraction
between the temporary holdings and the financialstance
operation.Kontext Where an institution holds capital
instruments or has granted subordinated loans,gsieable,
that qualify as Common Equity Tier 1, AdditionafTL or Tier
2 instruments in a financial sector entity tempdyaand the
competent authority deems those holdings to bthéopurposes
of a financial assistance operation designed taganise and
save that entity, the competent authority may waiva
temporary basis the provisions on deduction thatla/o
otherwise apply to those instruments.

Finanzinstitut

EN financial institution  Quelle CRRDefinition: an
undertaking other than an institution, the prindipativity of
which is to acquire holdings or to pursue one orenof the
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activities listed in points 2 to 12 and point 15Aaex | to
Directive 2013/36/EU, including a financial holdimgmpany, a
mixed financial holding company, a payment insbtutvithin
the meaning of Directive 2007/64/EC of the European
Parliament and of the Council of 13 November 200 payment
services in the internal market (23), and an ass@bagement
company, but excluding insurance holding compaaies
mixed-activity insurance holding companies as @efim point
(g) of Article 212(1) of Directive 2009/138Kontext each EU
investment firm in the group meets the requirememp®sed in
Article 95 on an individual basis and at the saimeetdeducts
from its Common Equity Tier 1 items any contindihility in
favour of investment firms, financial institutiomsset
management companies and ancillary services unkiaga,
which would otherwise be consolidated;

Finanzinstrument

ENfinancial instrument Quelle CRRDefinition: any of the
following: | (a) | a contract that gives rise tothaa financial
asset of one party and a financial liability or égunstrument
of another party; | (b) | an instrument specifiadSection C of
Annex | to Directive 2004/39/EC; | (c) | a deriwegifinancial
instrument; | (d) | a primary financial instrument{e) | a cash
instrument. | The instruments referred to in pofiafs (b) and
(c) are only financial instruments if their valuederived from
the price of an underlying financial instrumentaother
underlying item, a rate, or an index

Finanzmarktstabilitat

ENfinancial stability Quelle CRRKontext As stated in the
de Larosiére group's report of 25 February 200%(tte
Larosiére report"), "a Member State should be gbladopt
more stringent national regulatory measures congddo be
domestically appropriate for safeguarding financs#bility as
long as the principles of the internal market anpleeed
minimum core standards are respected".

Finanzsicherheit(en)

ENfinancial collateral Quelle (-->CRR ) Kontext
Competent authorities shall grant the permissidiemed to in
preceding subparagraph only if the institution estimate the
effects of financial collateral on their exposuseparately from
other LGD-relevant aspect&ontext Institutions shall be
required to subdivide the volatility-adjusted vabfehe
exposure, obtained by applying the volatility athusnt as set
out in Article 223(5) to the value of the exposim& parts so as
to obtain a part covered by eligible financial @i#ral, a part
covered by receivables, a part covered by commiercia
immovable property collateral or residential propecollateral,
a part covered by other eligible collateral, ane thnsecured
part, as applicable.

Finanzunternehmen

ENfinancial undertaking Quelle CRRDefinition: has the
same meaning as under points (25)(b) and (d) a€lart3 of
Directive 2009/138/EC

Firma

ENname Quelle CRD IVKontext For the purposes of
exercising their activities, credit institutions yna
notwithstanding any provisions in the host MemhateS
concerning the use of the wordsank-, -savings bankor
other banking names, use throughout the territdrshe Union
the same name that they use in the Member Statkiah their
head office is situated.
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fixe Gemeinkosten

ENfixed overheads Quelle (-->CRR) Definition: any
indirect costs that do not vary with the level ofput of a
product. They include such items as rents and aégien of
fixed assets, whose total cost remains unchanggatdtess of
changes in the level of activity. Consequentlgdisverhead
cost per unit of product will tend to fall as outpicreases (as
overheads are spread over a larger outpuontext Where
an investment firm has not completed businessrferyear,
starting from the day it starts up, an investmént shall hold
eligible capital of at least one quarter of thesfixoverheads
projected in its business plan, except where tmepatent
authority requires the business plan to be adjusted

Fonds fir allgemeine Bankrisiken

EN funds for general banking risk  Quelle CRRDefinition:
has the same meaning as under Atrticle 38 of Diecti
86/635/EECKontext 1.  Common Equity Tier 1 items of
institutions consist of the following:

(a) | capital instruments, provided the conditidaisl down in
Article 28 or, where applicable, Article 29 are met

(b) | share premium accounts related to the insemts referred
to in point (a);

(c) | retained earnings;

(d) | accumulated other comprehensive income;

(e) | other reserves;

(f) | funds for general banking risk.

Forderdarlehen

EN promotional loan Quelle (-->CRR) Kontext By way of
derogation from paragraph 5, institutions which baween set
up and are sponsored by at least one Member Staatsal or
regional government may apply the treatments seinou
paragraphs 2 and 3 also to credit and liquidityifaies that are
provided to institutions for the sole purpose wédily or
indirectly funding promotional loans qualifying ftire exposure
classes referred to in those paragraphs.

forderungsbetragsgewichtete

durchschnittliche LGD

EN exposure-weighted average LGD Quelle (-->CRR )
Kontext Institutions calculating the risk-weighted exposure
amounts under the IRB Approach shall disclosedheviing
information:

() for all exposure classes specified in Artick7Jand for each
category of exposure to which the different cotietas in
Article 154 (1) to (4) correspond: (i) for the iitstions using
own LGD estimates for the calculation of risk-wegghexposure
amounts, the exposure-weighted average LGD anchPD i
percentage for each relevant geographical locatiboredit
exposures; (i) for the institutions that do noeusvn LGD
estimates, the exposure-weighted average PD irep&age for
each relevant geographical location of credit expes.
Anmerkungsiehe auch Eintrag zu "loss given default"

forderungsbetragsgewichtete

durchschnittliche PD

EN exposure-weighted average PD  Quelle (-->CRR)
Kontext Institutions calculating the risk-weighted exposure
amounts under the IRB Approach shall disclosedhevfing
information:

(j) for all exposure classes specified in Articl7land for each
category of exposure to which the different cotietas in
Article 154 (1) to (4) correspond: (i) for the iitstions using
own LGD estimates for the calculation of risk-wegghexposure
amounts, the exposure-weighted average LGD anchPD i
percentage for each relevant geographical locatberedit
exposures; (ii) for the institutions that do noeusvn LGD
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estimates, the exposure-weighted average PD ireptage for
each relevant geographical location of credit expes.
Anmerkungsiehe auch Eintrag zu "probability of default”

forderungsbetragsgewichtetes

durchschnittliches Forderungswert

EN exposure-weighted average exposure value  Quelle
(-->CRR ) Kontext Institutions calculating the risk-weighted
exposure amounts under the IRB Approach shallakscthe
following information:

(e) for each of the exposure classes central gowents and
central banks, institutions, corporate and equétlyd across a
sufficient number of obligor grades (including défato allow
for a meaningful differentiation of credit risk stitutions shall
disclose: (i) the total exposures, including foe #xposure
classes central governments and central bankstutishs and
corporate, the sum of outstanding loans and expgosatues for
undrawn commitments; and for equities the outstagndimount;
(ii) the exposure-weighted average risk weight) far the
institutions using own estimates of conversiondiactor the
calculation of risk-weighted exposure amounts,aimeunt of
undrawn commitments and exposure-weighted averggesare
values for each exposure class

forderungsbetragsgewichtetes

durchschnittliches Risikogewicht

EN exposure-weighted average risk weight ~ Quelle
(-->CRR ) Kontext Institutions calculating the risk-weighted
exposure amounts under the IRB Approach shallakscthe
following information:

(e) for each of the exposure classes central gowents and
central banks, institutions, corporate and equétlyd across a
sufficient number of obligor grades (including dédfato allow
for a meaningful differentiation of credit risk stitutions shall
disclose: (i) the total exposures, including foe #xposure
classes central governments and central banksititishs and
corporate, the sum of outstanding loans and exposatues for
undrawn commitments; and for equities the outstamdimount;
(ii) the exposure-weighted average risk weight) far the
institutions using own estimates of conversiondiactor the
calculation of risk-weighted exposure amounts amsunt of
undrawn commitments and exposure-weighted averguesare
values for each exposure class

Forderungsverwalter

ENservicer Quelle (-->CRR) Kontext The institution shall
monitor both the quality of the purchased receiealdnd the
financial condition of the seller and servic&efinition: an
entity that manages a pool of purchased receivatiéke
underlying credit exposures on a day-to-day basis

Forderungswert

EN exposure value Kontext Institutions shall report on a
semi-annual basis the following data to the compete
authorities for each national property market toigihthey are
exposed:

(c) the exposure value of all outstanding expostoewhich an
institution has recognised immovable residentialparty as
collateral limited to the part treated as fully seed by
immovable residential property in accordance witticle
124(1)Quelle (-->CRR) Kontext Under the Ratings Based
Method, the institution shall calculate the riskigfged
exposure amount of a rated securitisation or redsigisation
position by applying the relevant risk weight te #xposure
value and multiplying the result by 1.06.
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freier Fluss finanzieller Mittel

EN free movement of funds Quelle CRRKontext the
institutions have entered into contracts that,he satisfaction of
the competent authorities, provide for the free emoent of
funds between them to enable them to meet théwidiodl and
joint obligations as they come due;

freiwillige Altersversorgungsleistungen

EN discretionary pension benefits  Definition: enhanced
pension benefits granted on a discretionary bagiarb
institution to an employee as part of that emplty/eariable
remuneration package, which do not include accroedefits
granted to an employee under the terms of the cognpansion
schemeKontext In order to ensure that an institution restores
its levels of own funds in a timely manner, itpppriate to
align the award of variable remuneration and digoeary
pension benefits with the profit situation of thstitution during
any period in which the combined buffer requireniemtot met,
taking into account the long-term health of theitntion.

Fremdwahrungsposition

EN foreign exchange position  Quelle (-->CRR) Kontext
The own funds requirement for foreign exchangegiekl be
the sum of its overall net foreign-exchange pasiéind its net
gold position in the reporting currency, multipliegt 8 %.

Fremdwahrungstrisiko

EN foreign exchange risk  Quelle (-->CRR) Definition:
Foreign exchange risk - also called FX risk, cuemisk, or
exchange rate risk - is the financial risk of améstment's value
changing due to the changes in currency exchangssrdhis
also refers to the risk an investor faces whendesls to close
out a long or short position in a foreign curreretya loss, due
to an adverse movement in exchange rd¢estext Any
internal model used to calculate capital requirenseior
position risk, foreign exchange risk or commoditiek shall be
closely integrated into the daily risk-managementpss of the
institution and serve as the basis for reportirgkréexposures to
senior management.

Frist fur die Beilegung von

Meinungsverschiedenheiten

EN conciliation period Quelle CRRAnmerkungIn
(-->Regqulation (EU) 1093/2010) "settlement of disgements
[between competent authorities in cross-borderagitins]"
Kontext If, at the end of the six month period, any of the
competent authorities concerned has referred thitemto EBA
in accordance with Article 19 of Regulation (EU) Na93/2010,
the consolidating supervisor shall defer its demisbn point (a)
of paragraph 1 of this Article and await any deaisthat EBA
may take in accordance with Article 19(3) of thagRlation on
its decision, and shall take its decision in confity with the
decision of EBA. The six-month period shall be dektthe
conciliation period within the meaning of that Ridion.

FSB

EN Financial Stability Board Quelle CRD IVKontext
Members of the G-20 committed themselves to implérmgehe
Financial Stability Board (FSB) Principles for Salin
Compensation Practices and Implementing Standavbish
address the potentially detrimental effect of ppalésigned
remuneration structures on the sound managemaenloénd
control of risk-taking behaviour by individuaBSB Quelle
CRD IV
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fungible Aktivia

ENtradable assets Quelle (-->CRR ) Kontext
Notwithstanding the provisions of paragraphs 1n2 8,
pending the specification of a binding liquidityjterement in
accordance with Article 460 and in accordance it second
subparagraph of paragraph 1 of this Article, instibns shall
report on:

(a) other non-central bank eligible but tradablesats such as
equities and gold based on transparent and objeddiiteria,
including some or all of the criteria listed in Aate 509(3), (4)
and (5)

G

G20-Erklarung zur Starkung des

Finanzsystems vom 2. April 2009

EN G-20 Declaration of 2 April 2009 on Strengthening

of the Financial System Quelle CRRKontext The G-20
Declaration of 2 April 2009 on Strengthening of Firancial
System called for internationally consistent effdhat are
aimed at strengthening transparency, accountabelity
regulation by improving the quantity and qualityoafital in the
banking system once the economic recovery is assure

Gamma- und Cross-Gamma-Effekte
ENgamma and cross-gamma effects Quelle (-->CRR)
Kontext Requirements for an internal model for correlation
tradingfollowing risks shall be adequately captutgdthe model
referred to in paragraph 1:

(b) | credit spread risk, including the gamma andss-gamma
effectsDefinition: Gamma is the rate of change in an option's
delta per $1 change in the underlying asset's pf@@mma is an
important measure of the convexity of a derivagivellue, in
relation to the underlying. A delta hedge strateggks to reduce
gamma in order to maintain a hedge over a widecg@range. A
consequence of reducing gamma, however, is thhtalpll

also be reduced.

gedeckte Schuldverschreibung

ENcovered bond Quelle CRRKontext In areas not covered
by this Regulation, such as dynamic provisioningyisions on
national covered bonds schemes not related tortfaérment of
covered bonds under the rules established by thjgiRtion,
acquisition and holding of participations in botietfinancial
and non-financial sector for purposes not relateghtudential
requirements specified in this Regulation, compedathorities
or Member States should be able to impose natiaries,
provided that they are not inconsistent with thégRation.

Gegenparteiausfallrisiko

EN counterparty credit risk  Quelle (-->CRR ) Definition:
the risk that the counterparty to a transaction Icodefault
before the final settlement of the transaction'shciows
Kontext The management body and senior management shall be
involved in the risk control process and shall ershat
adequate resources are devoted to credit and copently credit
risk control. CCR Quelle (-->CRR) BenennungsformAbk.
Kontext An institution shall have a comprehensive strestig
programme for CCR, including for use in assessmagatvn
funds requirements for CCR, which complies with the
requirements laid down in paragraphs 2 to 10.

Gegenparteirisiko-Sicherungsgeschaft
EN counterparty risk hedge Quelle (-->CRR ) Kontext
An institution shall not reflect other types of nterparty risk
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hedges in the calculation of the own funds requineisifor CVA
risk. Anmerkungsiehe auch Eintrag zu "hedge"

Gegenseitigkeitsgesellschaft

ENmutual Quelle (-->CRR) Kontext Capital instruments
issued by mutuals, cooperative societies, savimgi#titions and
similar institutions shall qualify as Common Equlier 1
instruments only if the conditions laid down iniélg 28 with
modifications resulting from the application ofgtrticle are
met.

Geld-Brief-Spanne

EN bid/ask spread Quelle (-->CRR) Definition: A bid-ask
spread is the amount by which the ask price excewedsid
price for an asset in the market. The bid-ask spiisassentially
the difference between the highest price that a&bisywilling to
pay for an asset and the lowest price that a sédlevilling to
accept to sell it. Kontext Where daily exchange-rate data for
the preceding three or five years - occurring onaagnd
opposite positions in a pair of currencies over fibkowing 10
working days show that these two currencies aréepty
positively correlated and the institution alwaysdace a zero
bid/ask spread on the respective trades, the utgiii can, upon
explicit permission by its competent authority, lsggm own
funds requirement of 0 % until the end of 2017.

Geldeingénge

EN cash receipts Quelle (-->CRR) Kontext The structure
of the facility shall ensure that under all foreabke
circumstances the institution has effective owriprahd control
of all cash remittances from the receivables.

Geldkurs

ENbid Quelle CRRKontext When marking to market, an
institution shall use the more prudent side ofdmd offer unless
the institution can close out at mid market. Whasgitutions
make use of this derogation, they shall every sinths inform
their competent authorities of the positions conedrand
furnish evidence that they can close out at midkeiar

geltender Rechnungslegungsrahmen

EN applicable accounting framework  Quelle CRR
Definition: the accounting standards to which the institutien i
subject under Regulation (EC) No 1606/2002 or Divec
86/635/EECKontext A verification of the interim or year-end
profits of the institution shall provide an adegeiével of
assurance that those profits have been evaluataddordance
with the principles set out in the applicable accting
framework.

gemeinsame Entscheidung

EN joint decision Quelle CRRAnmerkungJoint decisions on
prudential requirement&ontext The competent authorities
shall work together, in full consultation [...] joi decision shall
be set out in a document containing the fully re@sbdecision
which shall be provided to the applicant by the petant
authority referred to in paragraph 1.

gemischte

EU-Mutterfinanzholdinggesellschaft

ENEU parent mixed financial holding company  Quelle
CRRDefinition: a parent mixed financial holding company in a
Member State which is not a subsidiary of an insth
authorised in any Member State or of another finaolding
company or mixed financial holding company setruariy
Member State
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gemischte Finanzholdgesellschaft

ENmixed financial holding company  Quelle CRR
Definition: mixed financial holding company as defined in point
(15) of Article 2 of Directive 2002/87/EKontext Competent
authorities may exercise the option provided fopamagraph 1
where the parent undertaking is a financial holdeamnpany or

a mixed financial holding company set up in theesatember
State as the institution, provided that it is sgbje the same
supervision as that exercised over institutions] emparticular

to the standards laid down in Article 11(1).

gemischte Holdinggesellschaft

EN mixed activity holding company  Definition: a parent
undertaking, other than a financial holding compamyan
institution or a mixed financial holding companiyet
subsidiaries of which include at least one insittut

gemischte
Mutterfinanzholdinggesellschatt in

einem Mitgliedstaat

EN parent mixed financial holding company in a

Member State Quelle CRRDefinition: a mixed financial
holding company which is not itself a subsidianaofinstitution
authorised in the same Member State, or of a firgholding
company or mixed financial holding company setrughat same
Member Stat&ontext Institutions controlled by a parent
financial holding company or a parent mixed fina¢iolding
company in a Member State shall comply, to thenexsted in
the manner prescribed in Article 18, with the olatigns laid
down in Parts Two to Four and Part Seven on theshafsthe
consolidated situation of that financial holdingnespany or
mixed financial holding compan$tatus gepruft

genehmigtes Stammkapital

EN authorised share capital Quelle CRRKontext An
institution issuing Additional Tier 1 instrumenkgt convert to
Common Equity Tier 1 on the occurrence of a trigepgnt shall
ensure that its authorised share capital is atiafles sufficient,
for converting all such convertible Additional Tieinstruments
into shares if a trigger event occurs. All necegsar
authorisations shall be obtained at the date afigsge of such
convertible Additional Tier 1 instruments. The ington shall
maintain at all times the necessary prior authotisa to issue
the Common Equity Tier 1 instruments into whicthsuc
Additional Tier 1 instruments would convert uporutence of
a trigger event.

Genehmigung

EN permission Quelle CRRKontext Capital instruments for
which an institution has the sole discretion toidedo pay
distributions in a form other than cash or an ownds
instrument shall not be capable of qualifying asrBeon Equity
Tier 1, Additional Tier 1 or Tier 2 instruments aa the
institution has received the prior permission af tompetent
authorities.

Genossenschaft

EN cooperative society Quelle CRRDefinition: According
to Council Regulation (EC) No 1435/2003 on thegéafor a
European Cooperative Socity, among several otteufes
described, "cooperatives are primarily groups ofgmas or
legal entities with particular operating principléisat are
different from those of other economic agents. &lredude the
principles of democratic features and control ahd t
distribution of the net profit for the financialeon an
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equitable basis", as well as, most notably, "thegple of the
primary of the individual which is reflected in thpecific rules
on membership, resignation and expulsidtdntext Capital
instruments issued by mutuals, cooperative sosiedgvings
institutions and similar institutions shall qualiigs Common
Equity Tier 1 instruments only if the condition&lldown in
Article 28 with modifications resulting from theigation of
this Article are met.

Genossenschaftsbank

EN cooperative bank Quelle CRD IV Kontext In order to
secure a sustainable and diverse Union bankingiceilivhich
primarily serves the interest of the citizens &f thnion,
small-scale banking activities, such as those eflitrunions and
cooperative banks, should be encouraged.

geregelter Markt

ENregulated market Quelle CRRDefinition: regulated
market as defined in point (14) of Article 4 of &itive
2004/39/EC

Gesamtbetrag

EN aggregate amount Quelle CRRKontext the aggregate
amount by which the direct, indirect and synthbtitdings by
the institution of the Common Equity Tier 1, Addigl Tier 1
and Tier 2 instruments of financial sector entifigsvhich the
institution does not have a significant investneaeeds 10 %
of the aggregate amount of Common Equity Tierrhstef the
institution calculated after applying the followitg Common
Equity Tier 1 items: | (i) | Articles 32 to 35;i{)(] the deductions
referred to in points (a) to (g), points (k)(ii) (@) and point (I) of
Article 36(1), excluding the amount to be deduétedieferred
tax assets that rely on future profitability andsarfrom
temporary differences; | (iii) | Articles 44 and;45

Gesamtrendite-Swap

ENtotal return swap Quelle (-->CRR) Kontext Where an
institution buys credit protection through a totaturn swap
and records the net payments received on the swapta
income, but does not record the offsetting detation in the
value of the asset that is protected either throregtuctions in
fair value or by an addition to reserves, that dtgaiotection
does not qualify as eligible credit protection.

Gesamtrisikomessgrofiie

ENtotal exposure measure Quelle (-->CRR ) Kontext
Where national generally accepted accounting pphes
recognises fiduciary assets on balance sheet,éordance with
Article 10 of Directive 86/635/EEC, those assety ma
excluded from the leverage ratio total exposure suea
provided that they meet the criteria for non-rectign set out
in International Accounting Standard (IAS) 39, aplicable
under Regulation (EC) No 1606/2002, and, whereiagple,
the criteria for non-consolidation set out in Imetional
Financial Reporting Standard (IFRS) 10, as appliealnder
Regulation (EC) No 1606/200Rontext Institutions shall
disclose the following information regarding th&dxverage ratio
calculated in accordance with Article 429 and theianagement
of the risk of excessive leverage:

(b) a breakdown of the total exposure measure disave
reconciliation of the total exposure measure with televant
information disclosed in published financial staters

Gesamtrisikopositionsmessgrofile

ENtotal exposure measure Quelle (-->CRR ) Kontext
Where national generally accepted accounting pphes
recognises fiduciary assets on balance sheet,éordance with
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Article 10 of Directive 86/635/EEC, those assety ima
excluded from the leverage ratio total exposure suea
provided that they meet the criteria for non-recitign set out
in International Accounting Standard (IAS) 39, aplcable
under Regulation (EC) No 1606/2002, and, whereiapble,
the criteria for non-consolidation set out in Imational
Financial Reporting Standard (IFRS) 10, as appliealinder
Regulation (EC) No 1606/200Rontext Institutions shall
disclose the following information regarding thi&werage ratio
calculated in accordance with Article 429 and th@ianagement
of the risk of excessive leverage:

(b) a breakdown of the total exposure measure dsasa
reconciliation of the total exposure measure with televant
information disclosed in published financial stagts

Gesamtrisikoprofil

EN overall risk profile Quelle CRRKontext. Institutions
shall apply an additional risk weight in accordaneih Article
407 when applying Article 92 on a consolidated or
sub-consolidated basis if the requirements of Aatid05 or 406
are breached at the level of an entity establishealthird
country included in the consolidation in accordamdgéh Article
18 if the breach is material in relation to the eadérisk profile
of the group.

Gesamtverlust

ENoverall loss Quelle CRRKontext overall losses stemming
from lending collateralised by commercial immovgeperty
do not exceed 0.5% of the outstanding loans coldfised by
commercial immovable property.

Geschaft mit langer Abwicklungsfrist

ENlong settlement transaction  Quelle (-->CRR )

Kontext Institutions with a permission to use the Interkiddel
Method in accordance with Article 283 may use titerhal
Model Method for calculating the exposure valuerpurchase
transactions, securities or commodities lendindpairowing
transactions, margin lending transactions and Isegtlement
transactionsDefinition: "Long settlement transactions" means
transactions where a counterparty undertakes tivdeh
security, a commodity, or a foreign exchange amagainst
cash, other financial instruments, or commodit@syice versa,
at a settlement or delivery date specified by @amttthat is later
than the market standard for this particular tygfaransaction
or five business days after the date on whichribgtution
enters into the transaction, whichever is earlier

Geschafts- oder Firmenwert

ENgoodwill Quelle CRRDefinition: has the same meaning as
under the applicable accounting framewdt&ntext the amount
to be deducted shall include goodwill includedhia valuation

of significant investments of the institution.

Geschéftsgeheimnis

EN proprietary information  Quelle (-->CRR ) Kontext
Information shall be regarded as proprietary toiastitution if
disclosing it publicly would undermine its comgeétposition.
It may include information on products or systerhichy, if
shared with competitors, would render an institoto
investments therein less valuable.shall be regasted
confidential if there are obligations to customersther
counterparty relationships binding an institutian t
confidentiality.

Geschaftsleitung
EN senior management Quelle CRRDefinition: senior
management as defined in point (9) of Article &fiDirective



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

2013/36/EUKontext the institution shall have in place a clearly
documented trading strategy for the position/instemt or
portfolios, approved by senior management, whictl siclude
the expected holding period;

Geschaftsprofil

EN business profile Quelle CRRKontext The institutional
protection scheme shall be based on a broad memipes
credit institutions of a predominantly homogenebusiness
profile;

Gesellschafter

ENmember Quelle CRRKontext Proportional consolidation
may only be permitted where all of the followingditions are
fulfilled:

(a) | the liability of the parent undertaking isrited to the share
of capital that the parent undertaking holds in gubsidiary in
view of the liability of the other shareholdersmembers;

(b) | the solvency of those other shareholders emivers is
satisfactory;

(c) | the liability of the other shareholders anémbers is
clearly established in a legally binding way.

Gesetzgebungsakt

ENlegislative act Quelle CRRKontext For the sake of
clarity and in order to ensure a coherent applicatiof those
provisions, they should be merged into new legi@acts that
are applicable to both credit institutions and istraent firms,
namely this Regulation and Directive 2013/36/E thef
European Parliament and of the Council

Gesetzgebungsvorschlag

EN legislative proposal Quelle (-->CRR ) Definition: The
Commission shall by 1 January 2017 submit a refmthe
European Parliament and the Council on whethes it i
appropriate to extend the application of the Bddtlor beyond
31 December 2017 to ensure that there is a backetogernal
models, taking into account international developtaend
internationally agreed standards. That report stz
accompanied by a legislative proposal if appropziat

Gewerbeimmobilie

EN commercial immovable property  Quelle CRRKontext
Where reference in this Regulation is made to estdte or
residential or commercial immovable property or artgage on
such property, it shall include shares in Finnigisidential
housing companies operating in accordance withRinaish
Housing Company Act of 1991 or subsequent equivalen
legislation.

Gewinn
EN profit Quelle CRRDefinition: has the same meaning as
under the applicable accounting framework

Gewinn zu Jahresende

ENyear-end profit Quelle CRRKontext For the purposes of
point (c) of paragraph 1, institutions may includésrim or
year-end profits in Common Equity Tier 1 capitaldve the
institution has taken a formal decision confirmthe final profit
or loss of the institution for the year only wittetprior
permission of the competent authority.

GHOS

EN Group of Central Bank Governors and Heads of
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Supervision Quelle CRRKontext In response to the mandate
given by the G-20, in September 2009 the Groupeatr@l Bank
Governors and Heads of Supervision (GHOS), agreeal o
number of measures to strengthen the regulatiagheobanking
sector.GHOS Benennungsfornmibk.

glattstellen

ENclose out Quelle CRRKontext When marking to market,
an institution shall use the more prudent sideidfamd offer
unless the institution can close out at mid makétere
institutions make use of this derogation, theylshadry six
months inform their competent authorities of thsifians
concerned and furnish evidence that they can cosat
mid-market.

Glattstellungskosten

EN close-out costs Quelle CRRKontext Institutions shall
formally consider the following valuation adjustrterunearned
credit spreads, close-out costs, operational riskarket price
uncertainty, early termination, investing and fumglcosts,
future administrative costs and, where relevantdehoisk.

Glattstellungspreis

ENclose out value Quelle CRRKontext institutions' models
shall be subject to periodic review to determinedacuracy of
their performance, which shall include assessirgdbntinued
appropriateness of assumptions, analysis of paofit loss
versus risk factors, and comparison of actual closevalues to
model outputs.

gleiche Wettbewerbsbedingungen

ENlevel playing field Quelle CRRKontext For reasons of
legal certainty and because of the need for a Iplagfing field
within the Union, a single set of regulations fdirraarket
participants is a key element for the functionifighe internal
market.

gleichwertig

EN equivalent Quelle CRRKontext For the purposes of
paragraph 3, the Commission may adopt, by way of
implementing acts, and subject to the examinatiocgriure
referred to in Article 464(2), a decision as to Wiex a third
country applies prudential supervisory and regufgto
requirements at least equivalent to those appletthé Union.

Goldbarren

ENgold bullion Quelle (-->CRR) Kontext Gold bullion held
in own vaults or on an allocated basis to the exbartked by
bullion liabilities shall be assigned a 0 % riskigiet.

Grenzwabhrscheinlichkeit

EN marginal probability Quelle (-->CRR ) Kontext The
first factor within the sum represents an approxiomof the
market implied marginal probability of a defaultaaering
between times ti-1 and ti

grofl3es Unternehmen der

Finanzbranche

ENlarge financial sector entity  Quelle CRRDefinition:
means any financial sector entity, other than the$erred to in
point (27)(j) of Article 4(1), which meets the doling
conditions: | (a) | its total assets, calculatedamindividual or
consolidated basis, are greater than or equal 8UR 70
billion threshold, using the most recent auditexficial
statement or consolidated financial statement oieotto
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determine asset size; and | (b) | it is, or oné&o$ubsidiaries is,
subject to prudential regulation in the Union orttee laws of a
third country which applies prudential supervisainyd
regulatory requirements at least equivalent to ¢happlied in
the Union

Grol3kredit

ENlarge exposure Quelle (-->CRR ) Definition: An
institution's exposure to a client or group of cented clients
shall be considered a large exposure where itsevédiequal to
or exceeds 10 % of its eligible capital.

groltmogliche Harmonisierung

ENmaximum harmonisation Quelle CRRKontext For
reasons of legal certainty and because of the fized level
playing field within the Union, a single set of véations for all
market participants is a key element for the fumttig of the
internal market. In order to avoid market distort®and
regulatory arbitrage, prudential minimum requirenteshould
therefore ensure maximum harmonisation.

Grundpfandrecht

ENmortgage lien Quelle (-->CRR ) Kontext An institution
may treat an exposure to a counterparty that resiiim a
reverse repurchase agreement under which the unistit has
purchased from the counterparty non-accessory iaddent
mortgage liens on immovable property of third pestas a
number of individual exposures to each of thosel tharties,
provided that all of the following conditions arein

Gruppe der Notenbankprasidenten und

Leiter der Aufsichtsbehdrden

EN Group of Central Bank Governors and Heads of
Supervision Quelle CRRKontext In response to the mandate
given by the G-20, in September 2009 the Groupeatr@l Bank
Governors and Heads of Supervision (GHOS), agreea o
number of measures to strengthen the regulatictheobanking
sector.GHOS BenennungsformAbk.

Gruppe verbundener Kunden

EN group of connected clients  Quelle CRRDefinition: any
of the following: | (a) | two or more natural ordal persons
who, unless it is shown otherwise, constitute glsinsk
because one of them, directly or indirectly, hastcd over the
other or others; | (b) | two or more natural or Egoersons
between whom there is no relationship of contraliescribed in
point (a) but who are to be regarded as constiytinsingle risk
because they are so interconnected that, if ortleesh were to
experience financial problems, in particular fungliar
repayment difficulties, the other or all of the ethiwould also
be likely to encounter funding or repayment diffies. |
Notwithstanding points (a) and (b), where a ceng@vernment
has direct control over or is directly interconnedtwith more
than one natural or legal person, the set consistihthe central
government and all of the natural or legal persdirgctly or
indirectly controlled by it in accordance with poi@), or
interconnected with it in accordance with point, (imay be
considered as not constituting a group of connectishts.
Instead the existence of a group of connectedtslisnmed by
the central government and other natural or legatgons may
be assessed separately for each of the personglgiire
controlled by it in accordance with point (a), drettly
interconnected with it in accordance with point, (@)d all of
the natural and legal persons which are controlgcdthat
person according to point (a) or interconnectedwitat person
in accordance with point (b), including the centgalvernment.
The same applies in cases of regional governmeritsal

authorities to which Article 115(2) appli&ontext the total
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amount owed to the institution and parent undertggiand its
subsidiaries, including any exposure in defaultth®y obligor
client or group of connected clients, but excludixgosures
fully and completely secured on residential propexdllateral
that have been assigned to the exposure classldaich in point
(i) of Article 112, shall not, to the knowledgeteé institution,
exceed EUR 1 million.

H

Haftungsverbund

EN cross-guarantee scheme Quelle CRRDefinition: a
scheme that meets all the following conditions) || the
institutions fall within the same institutional peation scheme
as referred to in Article 113(7); | (b) | the irtstiions are fully
consolidated in accordance with Article 1(1)(b)) ¢c (d) or
Article 1(2) of Directive 83/349/EEC and are inchin the
supervision on a consolidated basis of an institutivhich is a
parent institution in a Member State in accordandth Part
One, Title Il, Chapter 2 of this Regulation and jggbto own
funds requirements; | (c) | the parent institutiora Member
State and the subsidiaries are established in #meesMember
State and are subject to authorisation and supemiby the
same competent authority; | (d) | the parent insitih in a
Member State and the subsidiaries have enterediinto
contractual or statutory liability arrangement whiprotects
those institutions and in particular ensures thejuidity and
solvency, in order to avoid bankruptcy in the ctms it
becomes necessary; | (e) | arrangements are ireglaensure
the prompt provision of financial means in termsapital and
liquidity if required under the contractual or stabry liability
arrangement referred to in point (d); | (f) | thdequacy of the
arrangements referred to in points (d) and (e) enitored on a
regular basis by the competent authority; | (d)d tinimum
period of notice for a voluntary exit of a subsigigrom the
liability arrangement is 10 years; | (h) | the coatpnt authority
is empowered to prohibit a voluntary exit of a sdiasy from
the liability arrangemenKontext Where credit institutions
permanently affiliated in a network to a centrabyand
institutions established within an institutionalopection scheme
subject to the conditions laid down in Article 11Bkave set up
a cross-guarantee scheme that provides that thene icurrent
or foreseen material, practical or legal impediménthe
transfer of the amount of own funds above the etgoy
requirements from the counterparty to the credititation,
these institutions are exempted from the provisadrikis Article
regarding deductions and may recognise any minamigrest
arising within the cross-guarantee scheme in full.

Haltedauer

EN holding period Quelle (-->CRR) Definition: A holding
period is the real or expected period of time dgnvhich an
investment is attributable to a particular investr a long
position, the holding period refers to the timeviegn an asset's
purchase and its sale. In a short sale, the holgiegod is the
time between when a short seller initially borrcavsasset from
a brokerage and when he sells it back; in otherdgoit is the
length of time for which the short position is heldontext The
institution may use value-at-risk numbers calcudedecording
to shorter holding periods than 10 days scaledaup@ days by
an appropriate methodology that is reviewed pecatly.

Handelsabsicht

ENtrading intent Quelle CRRKontext Trading intent shall
be evidenced on the basis of the strategies, psland
procedures set up by the institution to manageptisition or
portfolio in accordance with Article 103.
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Handelsabteilung

ENtrading desk Quelle CRRKontext (b) | the institution
shall have in place clearly defined policies andgadures for
the active management of positions entered inta wading
desk. Those policies and procedures shall inclbdddllowing:

| (i) | which positions may be entered into by vatiading desk;
| (ii) | position limits are set and monitored fappropriateness;
| (iii) | dealers have the autonomy to enter intmlananage the
position within agreed limits and according to tygproved
strategy; | (iv) | positions are reported to senibanagement as
an integral part of the institution's risk managemprocess; |
(v) | positions are actively monitored with refeterto market
information sources and an assessment made of the
marketability or hedge-ability of the position ¢6 component
risks, including the assessment, the quality aradlalility of
market inputs to the valuation process, level ofketurnover,
sizes of positions traded in the market; | (vittiee anti fraud
procedures and control&ont office  Quelle CRRKontext
reporting lines for the department accountabletfa valuation
process that are clear and independent of the fofiite.

Handelsbuch

ENtrading book Quelle (-->CRR) Kontext The internal
model shall be based on the assumption of a conieteel of
risk over the one-year time horizon, implying thaten
individual trading book positions or sets of pasiis that have
experienced default or migration over their liquydhorizon are
re-balanced at the end of their liquidity horizanattain the
initial level of risk.Definition: all positions in financial
instruments and commodities held by an institugibiner with
trading intent, or in order to hedge positions helith trading
intentAnmerkungsiehe auch Eintrag zu "non-trading book"

Handelsbuchposition

ENtrading book position  Quelle CRRKontext All trading
book positions shall be subject to the standardgfodent
valuation specified in this Article. Institutionsad! in particular
ensure that the prudent valuation of their tradbmpk positions
achieves an appropriate degree of certainty havegard to the
dynamic nature of trading book positions, the detsaof
prudential soundness and the mode of operationpampose of
capital requirements in respect of trading bookiposs.

Handelsbuchtatigkeit

ENtrading book business Quelle CRRKontext 3.  Total
risk exposure amount shall be calculated as the supoints (a)
to (f) of this paragraph after taking into accouhé provisions
laid down in paragraph 4:

(@) | the risk weighted exposure amounts for craslit and
dilution risk, calculated in accordance with Titleand Article
379, in respect of all the business activitiesrofrestitution,
excluding risk weighted exposure amounts fromrtwirig book
business of the institution;

Handelsfinanzierung

ENtrade finance Quelle CRRDefinition: financing, including
guarantees, connected to the exchange of goodsemites
through financial products of fixed short-term néy
generally of less than one year, without automatitover
Kontext Trade finance as referred to in point (80) of paiagh
1 is generally uncommitted and requires satisfacgupporting
transactional documentation for each drawdown resjue
enabling refusal of the finance in the event of doybt about
credit-worthiness or the supporting transactional
documentation. Repayment of trade finance expossiresially
independent of the borrower, the funds instead ogrfiom cash

26

received from importers or resulting from proceefithe sales
of the underlying goods.

Handelsrisikoposition

ENtrade exposure Quelle CRRDefinition: a current
exposure, including a variation margin due to tfesacing
member but not yet received, and any potentiatéutxposure
of a clearing member or a client, to a CCP arisfrgm
contracts and transactions listed in points (ajepof Article
301(1), as well as initial margiKontext For trade exposures
and for default fund contributions to a central oterparty,
institutions shall apply the treatment set out me@ter 6,
Section 9 to calculate their risk-weighted exposam®unts for
the purposes of points (a) and (f) of Article 92(3)

Handelsstrategie

ENtrading strategy Quelle CRRKontext the institution shall
have in place a clearly documented trading stratiegyhe
position/instrument or portfolios, approved by seni
management, which shall include the expected hglpériod;

hartes Kernkapital

EN Common Equity Tier 1 capital Quelle CRR,
Bundesbank, ECB, EBBefinition: Common Equity Tier 1 items
of institutions consist of the following:

(a) capital instruments, provided the conditionisl ldown in
Article 28 or, where applicable, Article 29 are met

(b) share premium accounts related to the instrusesferred
to in point (a);

(c) retained earnings;

(d) accumulated other comprehensive income;

(e) other reserves;

(f) funds for general banking risk.items referredn points (c)
to (f) shall be recognised as Common Equity Tienly where
they are available to the institution for unrested and
immediate use to cover risks or losses as soohesetoccur.
Kontext In the stress test, banks must show how their commo
equity tier 1 capital (CET1 capital) — which is citered to be
particularly robust — develops over a period ofgryears if
certain assumptions are made. These assumptioes aaide
range of risks, including the risk of loan defaultgajor changes
in market prices, risks associated with securit@apositions or
sovereign and funding risk€ET1 capital Quelle Bundesbank

Haufigkeitsverteilung

EN frequency distribution  Kontext Where relevant, this
shall include the exposure type, the percentadesois more
than 30, 60 and 90 days past due, default ratepayment
rates, loans in foreclosure, collateral type and@gancy, and
frequency distribution of credit scores or otherasieres of
credit worthiness across underlying exposures, strguand
geographical diversification, frequency distributiof loan to
value ratios with band widths that facilitate adetgisensitivity
analysis.Quelle (-->CRR )

Haushaltslage

EN budgetary situation Quelle (-->CRR ) Kontext In that
specific case, since the decision to adopt anynati
macroprudential measures includes certain assessniren
relation to risks which may ultimately affect thaaroeconomic,
fiscal and budgetary situation of the relevant Mem®tate, it is
necessary that the power to reject the proposeibmait
macroprudential measures is conferred on the Cdumci
accordance with Article 291 TFEU, acting on a prsalbby the
Commission.
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Hebel

ENleverage Quelle ESMADefinition: Leveraged trading
means that potential profits are magnified; it aleeans that
losses are magnifie@efinition: Leverage can be created
through options, futures, margin and other finahaistruments.
For example, say you have $1,000 to invest. Thizsuatrcould
be invested in 10 shares of Microsoft (MSFT) stbakto
increase leverage, you could invest the $1,00/éendptions
contracts. You would then control 500 shares instafgust 10.

Hebelwirkung

ENleverage Quelle ESMADefinition: Leveraged trading
means that potential profits are magnified; it aleeans that
losses are magnifie@efinition: Leverage can be created
through options, futures, margin and other finahaistruments.
For example, say you have $1,000 to invest. Thizsuatrcould
be invested in 10 shares of Microsoft (MSFT) stbakto
increase leverage, you could invest the $1,00&/éendptions
contracts. You would then control 500 shares instafgust 10.

Hedging-Satz

EN hedging set Quelle (-->CRR) Definition: a group of risk
positions arising from the transactions within agie netting
set, where only the balance of those risk positisnsed for
determining the exposure value under the Standeddidethod
set out in Section Bontext Institutions shall group the risk
positions into hedging sets. The absolute valueuatnof the
sum of the resulting risk positions shall be cadtedl for each
hedging set.

Herabschreibung
ENwrite down Quelle CRRKontext Write down or
conversion of Additional Tier 1 instruments

For the purposes of point (n) of Article 52(the following
provisions shall apply to Additional Tier 1 instrants:
[...] (d) | where the provisions governing the imshents require
their principal amount to be written down upon tieeurrence
of a trigger event, the write down shall reducetiaé following:
| (i) | the claim of the holder of the instrumenttfe insolvency
or liquidation of the institution; | (ii) | the anumt required to be
paid in the event of the call or redemption of itr&rument; |
(iii) | the distributions made on the instrument.

Herkunftsmitgliedstaat

ENhome Member State Quelle CRR; CRD I\Kontext The
competent authority of the home Member State &balb all
members of the college fully informed, in advanf¢he
organisation of such meetings, the main issuee tiscussed
and the activities to be consideredefinition: the Member
State in which an institution has been granted axiglation

Hilfstatigkeit zur Banktatigkeit

ENancillary to banking Quelle CRRKontext1. A
qualifying holding, the amount of which exceed#/4d56f the
eligible capital of the institution, in an undertag which is not
one of the following shall be subject to the priovis laid down
in paragraph 3:

(a) | a financial sector entity;

(b) | an undertaking, that is not a financial seatatity,
carrying on activities which the competent authpdonsiders to
be any of the following: | (i) | a direct extensiofbanking; | (i)
| ancillary to banking; | (iii) | leasing, factorm the
management of unit trusts, the management of datepsing
services or any other similar activity.
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Hochrangige Expertengruppe fur

Finanzaufsicht

EN High Level Group on Financial Supervision in the

EU AnmerkungAKA "de Larosiére groupKontext The High
Level Group on Financial Supervision in the EU chdiby
Jacques de Larosiére (the "de Larosiére group"jted/the
Union to develop a more harmonised set of financial
regulations.

hoher betrieblicher Aufwand

EN operationally burdensome  Quelle CRRKontext
Competent authorities shall grant the permissidiened to in
paragraph 2 only where the institution has dematstt to their
satisfaction that it would be operationally burder for the
institution to monitor its underlying exposure ke titems
referred to in one or both of point (a) or (b) afragraph 2, as
applicable.Definition: For the purpose of Article 76(3) of
Regulation (EU) No 575/2013, operationally burdenscshall
mean situations under which look-through approadbesapital
holdings in financial sector entities on an ongobasis are
unjustified, as assessed by the competent autbariti their
assessment of the nature of operationally burdepssituations,
competent authorities shall take into account the ateriality
and short holding period of such positions. A hoigperiod of
short duration shall require the strong liquidity the index to
be evidenced by the institution.

Hybridkapital

EN hybrid capital Quelle (-->CRR) Definition: Hybrid
capital is a form of debt that has been substitditeaquity.
This type of capital has both debt and equity fiestu This
covers a variety of instruments, such as prefersheges, that
are not pure equity but have traditionally beenrded close
enough to it to count towards a bank's tier oneitahpatio - the
key measure of financial strengtkontext In light of the nature
and magnitude of unexpected losses experiencatstiytions
during the financial and economic crisis, it is pesary to
improve further the quality and harmonisation ofrofunds that
institutions are required to hold. This should imdé the
introduction of a new definition of the core elemsenf capital
available to absorb unexpected losses as they,arise
enhancements to the definition of hybrid capital aniform
prudential adjustments to own funds.

Hypothekendarlehen

ENmortgage lending Quelle (-->CRR) Kontext When
reviewing the impact of the leverage ratio on défe business
models, particular attention should be paid to bess models
which are considered to entail low risk, such astgage
lending and specialised lending with regional goveents,
local authorities or public sector entitiesiortgage loan
Kontext Competent authorities may fully or partially exertip
following exposures:

() legally required guarantees used when a moréglagn
financed by issuing mortgage bonds is paid to tbegage
borrower before the final registration of the matg in the
land register, provided the guarantee is not usedealucing the
risk in calculating the risk -weighted exposure amts Quelle
(->CRR)

Hypothekenkredit

ENmortgage lending Quelle (-->CRR) Kontext When
reviewing the impact of the leverage ratio on défe business
models, particular attention should be paid to bess models
which are considered to entail low risk, such astgage
lending and specialised lending with regional gawaents,
local authorities or public sector entitiefiortgage loan
Kontext Competent authorities may fully or partially exertip
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following exposures:

() legally required guarantees used when a morgyagn
financed by issuing mortgage bonds is paid to tbegage
borrower before the final registration of the matge in the
land register, provided the guarantee is not usedeglucing the
risk in calculating the risk -weighted exposure amisQuelle
(->CRR)

lc

EN Inter-American Investment Corporation  Quelle CRR
Definition: The Inter-American Investment Corporation (IIC), a
member of the Inter-American Development Bank (IB&B)up,
is a multilateral organization based in WashingténC., that is
committed to the development of Latin America aed t
Caribbean through the private sector.part of itssmn, the IIC
supports the private sector and state-owned enggprithrough
financing in the form of loans, equity investmeatg]
guarantees. The IIC also partners with clients tovjde
advisory and training serviceKontext The Inter-American
Investment Corporation, the Black Sea Trade anceDgwment
Bank, the Central American Bank for Economic Inéign and
the CAF-Development Bank of Latin America shall be
considered multilateral development banks.
BenennungsfornmAbk.

Illiquiditat
ENilliquidity Quelle CRRKontext Institutions shall establish
and maintain procedures for calculating an adjustirte the
current valuation of any less liquid positions, aihcan in
particular arise from market events or instituticelated
situations such as concentrated positions and/sitjums for
which the originally intended holding period hasheexceeded.
Institutions shall, where necessary, make suchsadfjents in
addition to any changes to the value of the pasiteguired for
financial reporting purposes and shall design sadjustments
to reflect the illiquidity of the position. Undérdse procedures,
institutions shall consider several factors wheted®ining
whether a valuation adjustment is necessary for ligglid
positions.

im Hinblick auf die
Ertragsmoglichkeiten des Instituts
nachhaltig

EN sustainable for the income capacity of the

institution Quelle CRRDefinition: Sustainable for the income
capacity of the institution under point (a) of At& 78(1) of
Regulation (EU) No 575/2013 shall mean that thditability of
the institution, as assessed by the competent atythcontinues
to be sound or does not see any negative changethaé
replacement of the instruments with own funds imsénts of
equal or higher quality, at that date and for tleefseeable
future. The competent authority’s assessment &l into
account the institution’s profitability in stresguations.
Kontext1. The competent authority shall grant permissam
an institution to reduce, repurchase, call or resde€ommon
Equity Tier 1, Additional Tier 1 or Tier 2 instrums where any
of the following conditions is met:

(a) | earlier than or at the same time as the actieferred to in
Article 77, the institution replaces the instruneergferred to in
Article 77 with own funds instruments of equal ighler quality
at terms that are sustainable for the income cayadfi the
institution;
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immaterielle Vermogenswerte

ENintangible assets Quelle CRRDefinition: has the same
meaning as under the applicable accounting framévemd
includes goodwilKontext 1.  Institutions shall deduct the
following from Common Equity Tier 1 items:

[...](b) | intangible assets;

Immobilie

ENimmovable property Quelle CRRKontext With regard
to the peculiarity of immovable property marketsohtare
characterised by economic developments and jutisdial
differences that are specific to Member Statespregor local
areas, competent authorities should be allowedtdgher
risks weights or to apply stricter criteria baseu default
experience and expected market developments tsumgso
secured by mortgages on immovable property in Spegias.

Immobilien-Leasing-Geschaft

EN property leasing transaction  Quelle CRRKontext
exposures related to property leasing transacticorscerning
offices or other commercial premises under whiehitistitution
is the lessor and the tenant has an option to pagelmay be
assigned a risk weight of 50 % provided that theosure of the
institution is fully and completely secured byoitenership of the
property.

in Abzug zu bringenden Betrag

ENamount to be deducted Quelle CRRKontext

Institutions shall determine the amount of intafgi@issets to be
deducted in accordance with the following:

(a) | the amount to be deducted shall be reducetidamount
of associated deferred tax liabilities that woule éxtinguished
if the intangible assets became impaired or weredsgnised
under the applicable accounting framework;

(b) | the amount to be deducted shall include galbdweluded

in the valuation of significant investments of ithetitution.

Indexpapier

ENindex security Quelle CRRKontext institutions may net
gross long positions in own Additional Tier 1 instrents
resulting from holdings of index securities agaistsdrt
positions in own Additional Tier 1 instruments réisig from
short positions in the underlying indices, inclugliwhere those
short positions involve counterparty risk, providedt both the
following conditions are met: | (i) | the long asbort positions
are in the same underlying indices; | (ii) | eith®ath the long
and the short positions are held in the trading booboth are
held in the non-trading book;

Indexposition
ENindex holding Quelle CRRKontext Index holdings of
capital instruments

For the purposes of point (a) of Article 42jmda) of
Atrticle 45, point (a) of Article 57, point (a) oftikle 59, point
(a) of Article 67 and point (a) of Article 69, iitations may
reduce the amount of a long position in a capiatiument by
the portion of an index that is made up of the sanderlying
exposure that is being hedged, provided the foligvweonditions
are met:
(a) | either both the long position being hedged #re short
position in an index used to hedge that long pasiéire held in
the trading book or both are held in the non-tragiltook;
(b) | the positions referred to in point (a) arddhat fair value
on the balance sheet of the institution;
(c) | the short position referred to in point (a)alifies as an
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effective hedge under the internal control processehe
institution;

(d) | the competent authorities assess the adeqoiatye control
processes referred to in point (c) on at least anual basis and
are satisfied with their continuing appropriateness

indirekte Position

ENindirect holding Quelle CRRDefinition: any exposure to
an intermediate entity that has an exposure totehpi
instruments issued by a financial sector entityn@him the
event the capital instruments issued by the firsrsgctor entity
were permanently written off, the loss that théitason would
incur as a result would not be materially differémm the loss
the institution would incur from a direct holdin§those capital
instruments issued by the financial sector eriipntext the
aggregate amount of direct, indirect and synthbtitdings by
the institution of the Additional Tier 1 instrumermf financial
sector entities in which the institution does natd a significant
investment.

Indossament

ENendorsement Kontext Classification of off-balance sheet
items: 1. Full risk: ... (d) endorsements on hiltst bearing the
name of another institution ...

Inhaber
EN holder Quelle CRRKontext distributions to holders of the
instruments may be paid only out of distributaldens

insolvenzgeschiitzt

EN bankruptcy remote  Quelle (-->CRR) Definition: in
relation to client assets, means that effectivaiagements exist
which ensure that those assets will not be avaslablthe
creditors of a CCP or of a clearing member in therg of the
insolvency of that CCP or clearing member respetfivor that
the assets will not be available to the clearingnber to cover
losses it incurred following the default of a cliem clients other
than those that provided those assets

Insolvenztatbestand

ENtest of insolvency Quelle CRRKontext the instruments
do not contribute to a determination that the lidtss of an
institution exceed its assets, where such a detation
constitutes a test of insolvency under applicalliéonal law;

Institut

ENinstitution Quelle (-->CRR) Definition: a credit
institution or an investment firefinition: For the purposes of
calculating the value of exposures in accordand thiis Part
[4] the term -institution- shall include a private or public
undertaking, including its branches, which, werestablished
in the Union, would fulfil the definition of therte -institution-
and has been authorised in a third country thatlegsp
prudential supervisory and regulatory requiremestéeast
equivalent to those applied in the Union.

Instrument des harten Kernkapitals

EN Common Equity Tier 1 instrument  Quelle CRR
Kontext For the purposes of point (h)(i) of paragraph 1,
differentiated distributions shall only reflect féifentiated voting
rights. In this respect, higher distributions shaifily apply to
Common Equity Tier 1 instruments with fewer or ating
rights.
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Instrument des zusatzlichen

Kernkapitals

EN Additional Tier 1 instrument  Quelle CRRKontext the
aggregate amount by which the direct, indirect agdthetic
holdings by the institution of the Common Equitr Ti,
Additional Tier 1 and Tier 2 instruments of finasicsector
entities exceeds 10 % of the Common Equity Titaris of the
institution calculated after applying the followinld(i) | Article
32 to 35; | (ii) | points (a) to (g), points (k)iio (v) and point (1)
of Article 36(1), excluding the amount to be dedddbr
deferred tax assets that rely on future profitapiind arise
from temporary differences; | (iii) | Articles 44 45;

Interamerikanische Entwicklungsbank

EN Inter-American Development Bank  Quelle CRR
Definition: We work to improve lives in Latin America and the
Caribbean. Through financial and technical supdort
countries working to reduce poverty and inequalitg, help
improve health and education, and advance infrastne. Our
aim is to achieve development in a sustainablmati-friendly
way. With a history dating back to 1959, today nethe
leading source of development financing for Latinefica and
the Caribbean. We provide loans, grants, and texdini
assistance; and we conduct extensive reseaf€bntext
Exposures to the following multilateral developnieentks shall
be assigned a 0 % risk weight: [...] (c) | the infemerican
Development BankDB BenennungsfornAbk.

Interamerikanische

Investitionsgesellschaft

EN Inter-American Investment Corporation ~ Quelle CRR
Definition: The Inter-American Investment Corporation (IIC), a
member of the Inter-American Development Bank (IGEBjup,
is a multilateral organization based in WashingténC., that is
committed to the development of Latin America &ed t
Caribbean through the private sector.part of itssion, the IIC
supports the private sector and state-owned engpithrough
financing in the form of loans, equity investmeats]
guarantees. The IIC also partners with clients tovxle
advisory and training serviceKontext The Inter-American
Investment Corporation, the Black Sea Trade andcel@ment
Bank, the Central American Bank for Economic Inétign and
the CAF-Development Bank of Latin America shall be
considered multilateral development banks.
BenennungsformAbk.

Interessentrager

EN stakeholder Quelle (-->CRR ) Kontext This statement
shall include key ratios and figures providing extg
stakeholders with a comprehensive view of thetirigtn's
management of risk, including how the risk prafifehe
institution interacts with the risk tolerance sgtthe
management body.

Internationale Bank fiir Wiederaufbau
und Entwicklung

EN International Bank for Reconstruction and

Development Quelle CRRDefinition: The International Bank
for Reconstruction and Development was create®#1o help
Europe rebuild after World War Il. Today, IBRD pides loans
and other assistance primarily to middle incomertadas.is the
original World Bank institution. It works closelyttvthe rest of
the World Bank Group to help developing countrieguce
poverty, promote economic growth, and build progpes
owned by the governments of its 189 member coantwisich
are represented by a 25-member board of 5 appoiateld?0
elected Executive Directorontext 2.  Exposures to the
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following multilateral development banks shall tssigned a 0
% risk weight:
(a) | the International Bank for Reconstruction and
Development;

IBRD BenennungsformAbk.

Internationale Finanzierungsfazilitat fir

Impfungen

EN International Finance Facility for Immunisation

Quelle CRRDefinition: The International Finance Facility for
Immunisation was set up in 2006 to rapidly accetethe
availability and predictability of funds for Gavisimunisation
programmes.International Finance Facility for Imnisation
(IFFIm) uses long-term pledges from donor goverrnsénsell
‘'vaccine bonds' in the capital markets, making éavglumes of
funds immediately available for Gavi programme<2006,
IFFIm was the first aid-financing entity in histoy attract
legally-binding commitments of up to 20 years fawnors and
offers the "predictability” that developing coumsineed to
make long-term budget and planning decisions about
immunisation programmes.

Kontext Exposures to the following multilateral development
banks shall be assigned a 0 % risk weight: (..)] |(the
International Finance Facility for ImmunisatidfFIm
BenennungsfornAbk.

Internationale

Rechnungslegungsstandards

EN International Accounting Standards  Quelle CRR
Definition: International Accounting Standards are rules set by
the International Accounting Standards Board (IASEn
independent body of international accounting expéerhe main
purpose of the standards is to promote the qualignsparency
and comparability — at an international level, tef financial
statements drawn up by various enterprises or gyesmerprise
for various periods. Publicly traded enterprisesrdoiled in the
EU are required to prepare consolidated financi@tements in
accordance with International Accounting Standardis the
IASB is an international association under privie, its
standards cannot be immediately legally bindingchestandard
has to undergo a recognition procedure in ordebézome
legally binding at EU level or in other countridior to 1 April
2001, the body was called the International Accmant
Standards Committee (IASC) and the rules thasitad were
called International Accounting Standards (IAS)eS@érules are
still valid and still bear the same name. Any ruypeblished after
this date are called International Financial Repog Standards
(IFRS).Kontext By way of derogation from paragraph 1,
competent authorities may require that institutieffect the
valuation of assets and off-balance sheet itemstzad
determination of own funds in accordance with Inégional
Accounting Standards as applicable under Reguldfit®) No
1606/2002.

interner Bemessungsansatz

EN Internal Assessment Approach  Quelle (-->CRR)
Kontext Institutions using the Standardised Approach mayp al
use the Internal Assessment Approach where thibéas
permitted under Article 259(3).

Interner Betrug

ENinternal fraud Quelle CRRDefinition: Internal fraud |
Losses due to acts of a type intended to defraishppropriate
property or circumvent regulations, the law or canp policy,
excluding diversity/discrimination events, whickdlves at least
one internal party
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internes Sicherungsgeschaft

ENinternal hedge Quelle (-->CRR ) Definition: a position
that materially offsets the component risk elembata/een a
trading book and a non-trading book position orsseft positions
Kontext By way of derogation from paragraphs 1 and 2, when
an institution hedges a non-trading book credik xposure or
counterparty risk exposure using a credit derivatdooked in

its trading book using an internal hedge, the n@ding book
exposure or counterparty risk exposure shall notléemed to
be hedged for the purposes of calculating risk hteid exposure
amounts unless the institution purchases from myibé third
party protection provider a corresponding creditigative
meeting the requirements for unfunded credit ptatadn the
non-trading book.

Islamische Entwicklungsbank

EN Islamic Development Bank Quelle CRRDefinition: The
Islamic Development Bank is an international finiahc
institution established in pursuance of the Dediar of Intent
issued by the Conference of Finance Ministers oliiu
Countries held in Jeddah in Dhul Q'adah 1393H, esponding
to December 1973. The Inaugural Meeting of the Badr
Governors took place in Rajab 1395H, correspondaduly
1975, and the Bank was formally opened on 15 Shat®@bH
corresponding to 20 October 1975.present membeisipe
Bank consists of 56 countries. The basic condftion
membership is that the prospective member couhtiyld be a
member of the Organisation of Islamic CooperationQ), pay
its contribution to the capital of the Bank andviaiding to
accept such terms and conditions as may be deciped by the
IDB Board of Governors. Kontext Exposures to the following
multilateral development banks shall be assign8darisk
weight: [...] (n) | the Islamic Development Bank

J

Jahresergebnis

EN profit or loss for the year  Quelle CRRKontext For the
purposes of point (c) of paragraph 1, institutionay include
interim or year-end profits in Common Equity Tiecdpital
before the institution has taken a formal decigonfirming the
final profit or loss of the institution for the yeanly with the
prior permission of the competent authority.

jahrliche Ausfallquote

EN one-year default rate Quelle CRRDefinition: the ratio
between the number of defaults occurred duringraogehat
starts from one year prior to a date T and the nandd obligors
assigned to this grade or pool one year prior tatttiate
Kontext Institutions shall estimate PDs by obligor gradenfr
long run averages of one-year default rates.

K

Kapitalanteil

EN share of capital Quelle CRRKontext However, the
competent authorities may on a case-by-case basisip
proportional consolidation according to the shaffecapital that
the parent undertaking holds in the subsidiary] fhe liability
of the parent undertaking is limited to the shafeapital that
the parent undertaking holds in the subsidiaryiewof the
liability of the other shareholders or members;
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Kapitalbetrag

EN principal amount Quelle CRRKontext 1. Capital
instruments shall qualify as Common Equity Tienstruments
only if all the following conditions are met: [.(f) | the

principal amount of the instruments may not be ceduor
repaid, except in either of the following caseg) | the
liquidation of the institution; | (i) | discreticary repurchases of
the instruments or other discretionary means oficialy

capital, where the institution has received theppermission
of the competent authority in accordance with Aetic7;

Kapitalbeziehung

EN capital tie Quelle CRRKontext In the case of
participations or capital ties other than thoseeegd to in
paragraphs 1 and 2, the competent authorities sthetitrmine
whether and how consolidation is to be carried out.

Kapitalerhaltungsplan

EN capital conservation plan  Quelle CRD IV Definition:
Where an institution fails to meet its combinedduf
requirement, it shall prepare a capital conservatjgan. The
capital conservation plan shall include the follogi (a) |
estimates of income and expenditure and a fordzdance
sheet; (b) | measures to increase the capital satibthe
institution; (c) | a plan and timeframe for the iease of own
funds with the objective of meeting fully the comatibuffer
requirement; (d) | any other information that trengpetent
authority considers to be necessary to carry oatahsessment
required by paragraph 3.

Kapitalmarkttransaktion

EN capital market-driven transaction  Quelle (-->CRR)
Definition: any transaction giving rise to an exposure sectmed
collateral which includes a provision conferringarmpthe
institution the right to receive margin at leastlgiaKontext
Institutions adopting the Financial Collateral Corepensive
Method set out in Article 223 may take into accdbeteffects of
bilateral netting contracts covering repurchasertsactions,
securities or commodities lending or borrowing tsantions, or
other capital market-driven transactions with a nterparty.

Kapitalmessgrofle

EN capital measure Quelle (-->CRR) Kontext The
leverage ratio shall be calculated as an institot®capital
measure divided by that institution's total expesmeasure and
shall be expressed as a percentage.

Kapitalrendite

ENreturn on assets Quelle CRD |V Definition: net profit
divided by total balance shel€bntext Institutions shall disclose
in their annual report among the key indicatorsitleturn on
assets, calculated as their net profit divided it total

balance sheet.

Karibische Entwicklungsbank

EN Caribbean Development Bank Quelle CRRDefinition:
The Caribbean Development Bank (CDB), is a regional
financial institution which was established by agréement
signed on October 18, 1969, in Kingston, Jamaica, entered
into force on January 26, 1970. The Bank cameénistence
for the purpose of contributing to the harmonioasremic
growth and development of the member countrielsen t
Caribbean and promoting economic cooperation aregration
among them, having special and urgent regard tontrels of
the less developed members of the region (Articiethe
Agreement establishing CDBJontext Exposures to the
following multilateral development banks shall lssigned a 0
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% risk weight: [...] (h) | the Caribbean Developm@&ankCDB
BenennungsformAbk.

Kassakurs

EN spot price Quelle (-->CRR) Definition: A spot price is
the current price in the marketplace at which aegiwasset such
as a security, commodity or currency can be boogisold for
immediate delivery. While spot prices are spetifiboth time
and place, in a global economy the spot price dtreecurities
or commodities tends to be fairly uniform worldwitfecontrast
to spot price, a security, commaodity or currendytsires price is
its expected value at a specified future time dadgp Kontext
Each position in commaodities or commodity derivegighall be
expressed in terms of the standard unit of measemerithe spot
price in each commodity shall be expressed in ¢ipenting
currency.

Kassamarkt

EN cash market Quelle (-->CRR) Definition: A cash market
is a marketplace for the immediate settlementasfdactions
involving commodities and securities. In a cashkagrthe
exchange of goods and money between the selleharzliyer
takes place in the present, as opposed to thedsitmarket
where such an exchange takes place on a speaifiecfdate.
This type of market is also known as the spot maskece
transactions are settled on the spdontext All items with the
exception of those referred to in points 1, 2 andut satisfy all
of the following conditions: (a) they are tradedsimple
repurchase agreements or cash markets charactebgedlow
level of concentration; (b) they have a proven rdaas a
reliable source of liquidity by either repurchasgreement or
sale even during stressed market conditions; (&y tre
unencumbered.

Kassaposition

EN cash position Quelle (-->CRR) Kontext An 80 % offset
will be applied when the values of the two legsaglsvmove in
the opposite direction and where there is an eraatch in
terms of the reference obligation, the maturitpoth the
reference obligation and the credit derivative, ahd currency
of the underlying exposure. In addition, key feasunof the credit
derivative contract shall not cause the price mosenof the
credit derivative to materially deviate from thégar movements
of the cash position.

Kaufposition

ENlong position Quelle (-->CRR ) Kontext For the
purposes of point (a) of Article 42, point (a) afiéle 45, point
(a) of Article 57, point (a) of Article 59, poird)(of Article 67
and point (a) of Article 69, institutions may reéube amount of
a long position in a capital instrument by the pamtof an index
that is made up of the same underlying exposutashzeing
hedged, provided the following conditions are met:

(a) either both the long position being hedged #&lshort
position in an index used to hedge that long pasiéire held in
the trading book or both are held in the non-traglivook

Kernkapital

EN Tier 1 capital Definition: The Tier 1 capital of an
institution consists of the sum of the (-->Commauify Tier 1
capital) and (-->Additional Tier 1 capital) of ¢hinstitution
Quelle CRR, Bundesbank, Internationale Konvergenz der
Eigenkapitalmessung und Eigenkapitalanforderungex,L

Kernkapital von

Versicherungsunternehmen
EN Tier 1 own-fund insurance items  Quelle CRR
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Definition: basic own-fund items of undertakings subject to the
requirements of Directive 2009/138/EC where thtsm$ are
classified in Tier 1 within the meaning of Dire€ti2009/138/EC
in accordance with Article 94(1) of that Directive

Klausel der vorzeitigen Rickzahlung

EN early amortisation provision  Quelle (-->CRR)
Definition: a contractual clause in a securitisation of revatyi
exposures or a revolving securitisation which regsij on the
occurrence of defined events, investors' positiorize redeemed
before the originally stated maturity of the setias issued
Kontext Where there is a securitisation of revolving expesu
subject to an early amortisation provision, thegomator
institution shall calculate an additional risk-wéitgd exposure
amount in respect of the risk that the levels eflirrisk to
which it is exposed may increase following the apen of the
early amortisation provision, in accordance witlistirticle.

Kleinstunternehmen

EN microenterprise  Quelle CRD IV Definition: Within the
small and medium-sized enterprises (SME) category,
microenterprise is defined as an enterprise whicipleys fewer
than 10 persons and whose annual turnover and/auah
balance sheet total does not exceed EUR 2 milHomtext For
the purpose of paragraph 2, investment firms dhell
categorised as small or medium-sized in accordavitie
Commission Recommendation 2003/361/EC of 6 May 2003
concerning the definition of micro, small and mewisized
enterprises.

kollidieren

EN conflict Quelle CRRKontext Member States may maintain
and make use of existing national legislation retjag the
application of the waiver referred to in the fitbparagraph as
long as it does not conflict with this RegulatiordaDirective
2013/36/EU.

Komplexitat

EN complexity Quelle CRRKontext Pending the report from
the Commission in accordance with Article 508(2)y & the
group comprises only investment firms, competethicaities
may exempt investment firms from compliance wéh th
obligations laid down in Part Six on a consolidatsakis, taking
into account the nature, scale and complexity efitivestment
firm's activities.

Konsenslanderklassifizierung

EN consensus risk score  Quelle CRRKontext It is a
consensus risk score from Export Credit Agenciesqisating
in the OECD-Arrangement on Guidelines for Officially
Supported Export Credits

konservative Schatzung

EN conservative estimate Quelle CRRKontext Where the
competent authority has given its prior permissimjnstitution
may use a conservative estimate of the underlyipg=ire of
the institution to capital instruments includedridices as an
alternative to an institution calculating its expos to the items
referred to in either or both of points (a) and:(Bkefinition: 1.
An estimate is sufficiently conservative when eittfi¢he
following conditions is met:

(a) | where the investment mandate of the indegifsgeethat a
capital instrument of a financial sector entity whis part of the
index cannot exceed a maximum percentage of tleitice
institution uses that percentage as an estimat¢h®wvalue of
the holdings that is deducted from its Common EdTigr 1,
Additional Tier 1 or Tier 2 items, as applicabledncordance
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with Paragraph 2 of Article 17 or from Common Eguiier 1
capital in situations where the institution candetermine the
precise nature of the holding;

(b) | where the institution is unable to determihe maximum
percentage referred to in point (a) and where tigek, as
evidenced by its investment mandate or other raleva
information, includes capital instruments of finaisector
entities, the institution deducts the full amouinthe index
holdings from its Common Equity Tier 1, Additiofér 1 or
Tier 2 items, as applicable in accordance with Raeph 2 of
Article 17 or from Common Equity Tier 1 capitalsituations
where the institution cannot determine the preoatire of the
holding.

konsolidierende Aufsichtsbehérde

EN consolidating supervisor  Quelle CRRDefinition: a
competent authority responsible for the exercissupkrvision
on a consolidated basis of EU parent institutions af
institutions controlled by EU parent financial hold companies
or EU parent mixed financial holding companksntext The
consolidating supervisor may waive, on a case-lsedamsis, the
application of Part Three of this Regulation andeVIl,
Chapter 4 of Directive 2013/36/EU on a consolidabadis

konsolidierte Lage

EN consolidated situation  Quelle CRRDefinition: the
situation that results from applying the requirenseof this
Regulation in accordance with Part One, Title Ihapter 2 to
an institution as if that institution formed, toget with one or
more other entities, a single institutibtontext EU parent
institutions shall comply with the obligations laidwn in Part
Eight on the basis of their consolidated situation.

Kontrolle

EN control Quelle CRRDefinition: the relationship between a
parent undertaking and a subsidiary, as definediiticle 1 of
Directive 83/349/EEC, or the accounting standasvhich an
institution is subject under Regulation (EC) No 8002, or a
similar relationship between any natural or leg&rpon and an
undertaking

Kontrollmechanismus

EN control mechanism Quelle CRRKontext The parent
undertakings and their subsidiaries subject to Régulation
shall set up a proper organisational structure ampropriate
internal control mechanisms in order to ensure that data
required for consolidation are duly processed amvarded.

Kontrollverhaltnis

EN control relationship  Quelle CRRKontext 5.
Competent authorities may grant a waiver from thplization
of this Article to a parent financial holding compathat
satisfies all the following conditions:

[...] (c) | it consolidates a subsidiary institutian which it has
only a minority holding by virtue of the controlagonship
defined in Article 1 of Directive 83/349/EEC;

Korbwéhrung

EN composite currency Quelle (-->CRR) Definition: a
currency defined as a specified combination of aswmore
currencies, normally existing only as a unit of aaat rather
than as a physical currency. Examples include bR &nd the
ECU. Kontext The institution may break down net positions in
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composite currencies into the component currerabesrding
to the quotas in force.

Korrekturposten

ENfilters Kontext During the period from 1 January 2014 to
31 December 2017, institutions shall disclose tiiewing
additional information about their own funds: thatare and
effect on Common Equity Tier 1 capital, Additiomadr 1
capital, Tier 2 capital and own funds of the indival filters and
deductions applied in accordance with Articles 46470, 474,
476 and 479 [...].

Korrelationshandelsaktivitaten

EN correlation trading activities  Quelle (-->CRR)
Kontext This Regulation lays down limited exceptions for
certain correlation trading activities, in accorde@ with which
an institution may be permitted by its supervisocalculate a
comprehensive risk capital charge subject to stequirements.
In such cases the institution should be requiresiuigject those
activities to a capital charge equal to the higloéthe capital
charge in accordance with that internally developggroach
and 8 % of the capital charge for specific riskaiccordance
with the standardised measurement method.

Korrelationshandelsportfolio

EN correlation trading portfolio  Quelle (-->CRR)

Kontext Any instances where the stress test results méyeria
exceed the own funds requirement for the correfatiading
portfolio shall be reported to the competent auities in a
timely manner. EBA shall issue guidelines on thglieation of
stress scenarios for the correlation trading pditio

Korrespondenzbankgeschaft

EN correspondent banking Quelle (-->CRR ) Kontextin
the case of the provision of money transmissioludteg the
execution of payment services, clearing and sedtheim any
currency and correspondent banking or financiatinsients
clearing, settlement and custody services to dieelayed
receipts in funding and other exposures arisingrfrdient
activity which do not last longer than the follogibusiness day

Kreditabsicherung

EN credit protection Quelle CRRKontext Where an
exposure is subject to credit protection the riglght
applicable to that item may be amended in accordamith
Chapter 4.

Kreditausfallswap

EN credit default swap Quelle (-->CRR ) Kontext Where
credit default swaps sold by an institution areatel by an
institution as credit protection provided by thasiitution and
are subject to own funds requirement for credik o§ the
underlying for the full notional amount, their exgowe value for
the purposes of CCR in the non-trading book shaltéro.
Definition: Credit default swap (CDS) — in its most basic foam,
contract whereby one party, called a protectiondiuy
periodically makes fixed payments to another paity,
protection seller, in exchange for an agreemergay an
amount of money in the event of a default by a tharty, called
the reference entity. The reference entity is glpi@a loan or
bond but can also be a company in some sort ofssui&hat
makes a CDS different from an insurance contrattias the
buyer need not have any interest whatsoever inetegence
entity or its debt and doesn’t even need to halessif the
entity defaults. Like other financial derivativ€DSs are traded
over the counter, although with varying degreebapfidity.
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Kreditbesicherung

EN credit protection Quelle (-->CRR) Kontext Where
credit default swaps sold by an institution areatesl by an
institution as credit protection provided by thasiitution and
are subject to own funds requirement for credik 0§ the
underlying for the full notional amount, their exgpoe value for
the purposes of CCR in the non-trading book shaltéro.

Kreditderivat

EN credit derivative Quelle CRRDefinition: Credit
derivatives are a financial instrument which separthe credit
risk from an underlying financial transaction, etial the
credit risk to be transferred to (other) investdrsvestors thus
assume the risk of the underlying loan defaultinggturn, they
receive a premium. The most commonly used creditdiges
are credit default swaps. Developed markets fangfarring
credit risks can help stabilise to the internatibfinancial
system. As a rule they increase market transparaacthey
enable credit risk to be traded thus ensuring aenetiable
assessment of these riskentext 3.  Total risk exposure
amount shall be calculated as the sum of pointsa(f) of this
paragraph after taking into account the provisidaisl down in
paragraph 4:(f) | the risk weighted exposure amsunt
determined in accordance with Title Il for countary risk
arising from the trading book business of the tngtn for the
following types of transactions and agreements: ||dontracts
listed in Annex Il and credit derivatives; | (iijdpurchase
transactions, securities or commodities lendindpairowing
transactions based on securities or commoditi€i§) | margin
lending transactions based on securities or comtiesdi| (iv) |
long settlement transactions.

Kreditereignis

EN credit event Quelle (-->CRR) Kontext The protection
buyer has the right or ability to inform the protien provider of
the occurrence of a credit evebtefinition: Any sudden and
tangible (negative) change in a borrower's cretktngling or
decline in credit rating. A credit event bringsdrquestion the
borrower's ability to repay its debt. It is the ohéfig trigger in a
credit derivative contract, or credit default swdfthe borrower
experiences a credit event, then the buyer of dhéract must
pay the seller an agreed-upon sum to cover the loss

Kreditfazilitat

EN credit facility Quelle CRRKontext Exposures in default
The unsecured part of any item where the obligs

defaulted in accordance with Article 178, or in tese of retail

exposures, the unsecured part of any credit fgaiitich has

defaulted in accordance with Article 178 shall tesigned a risk

weight of:

(a) | 150 %, where specific credit risk adjustmeares less than

20 % of the unsecured part of the exposure valtrege specific

credit risk adjustments were not applied,;

(b) | 100 %, where specific credit risk adjustmeares no less

than 20 % of the unsecured part of the exposunaeviélthese

specific credit risk adjustments were not applied.

Kreditgarantiefonds

EN mutual guarantee fund Quelle CRRKontext The
protection provider shall be either a financial fitgtion
authorised and supervised by the competent autesi@nd
subject to prudential requirements comparable tusthapplied
to institutions in terms of robustness or an ingtin or an
insurance undertaking. It shall establish a mutya&rantee
fund or equivalent protection for insurance undkitas to
absorb credit risk losses, whose calibration shallperiodically
reviewed by the competent authorities. Both thditiestitution
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and the protection provider shall carry out a crieebrthiness
assessment of the borrower

Kreditgarantiegemeinschaft

EN mutual guarantee scheme Quelle CRRKontext By way
of derogation from Article 400(2) and (3), Membé&at&s may,
for a transitional period until the entry into fazof any legal act
following the review in accordance with Article 5®ut not
after 2 January 2029, fully or partially exempt fleowing
exposures from the application of Article 395(1):][50 % of
medium/low risk off-balance sheet documentary tseathid of
medium/low risk off-balance sheet undrawn crediilitées
referred to in Annex | and subject to the compegeititorities'
agreement, 80 % of guarantees other than loan guaes
which have a legal or regulatory basis and are gifer their
members by mutual guarantee schemes possessisiathe of
credit institutions

kreditgebendes Institut
ENlending institution Quelle (-->CRR) Definition: the
institution which has the exposure in question

Kreditgeber

ENlender Quelle (-->CRR ) Kontext Within the corporate
exposure class laid down in point (c) of paragr&plinstitutions
shall separately identify as specialised lendingasures,
exposures which possess the following charactesisti

(b) the contractual arrangements give the lendsulbstantial
degree of control over the assets and the incoethiey
generate

Kreditgenehmigungsverfahren

EN credit approval process Quelle (-->CRR) Kontext

For retail exposures, each exposure shall be assigo a grade
or a pool as part of the credit approval process.

Kreditgenossenschaft

EN credit union Quelle (-->CRD IV) Kontext In order to
secure a sustainable and diverse Union bankingiceilivhich
primarily serves the interest of the citizens &f thnion,
small-scale banking activities, such as those eflitrunions and
cooperative banks, should be encouraged.

Kreditinstitut

EN credit institution  Quelle (-->CRR) , (-->CRD 1V)
Definition: means an undertaking the business of which iske ta
deposits or other repayable funds from the puhtid to grant
credits for its own accour€ontext Directive 2006/48/EC
required credit institutions to provide own fundatare at least
equal to specified minimum amounts until 31 Decerab&1.

Kreditnehmer

ENborrower Quelle CRRKontext Repayment of trade
finance exposures is usually independent of theolr, the
funds instead coming from cash received from ingpsror
resulting from proceeds of the sales of the undweglgoods.

Kreditrisikoanpassung

EN credit risk adjustment  Quelle CRRDefinition: the
amount of specific and general loan loss providarcredit
risks that has been recognised in the financiaiesteents of the
institution in accordance with the applicable acnting
frameworkKontext Tier 2 items shall consist of the following:
(a) | capital instruments and subordinated loan&weththe
conditions laid down in Article 63 are met;
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(b) | the share premium accounts related to insamts referred
to in point (a);

(c) | for institutions calculating risk-weightedposure amounts
in accordance with Chapter 2 of Title Il of Partrék, general
credit risk adjustments, gross of tax effects,pfaul,25 % of
risk-weighted exposure amounts calculated in aczocd with
Chapter 2 of Title 1l of Part Three;

(d) | for institutions calculating risk-weightedgosure amounts
under Chapter 3 of Title Il of Part Three, positamounts,
gross of tax effects, resulting from the calculati@id down in
Articles 158 and 159 up to 0,6 % of risk weightegasure
amounts calculated under Chapter 3 of Title |l aftP
Three.included under point (a) shall not qualifyGsmmon
Equity Tier 1 or Additional Tier 1 items.

Kreditrisikominderungstechnik

EN credit risk mitigation technique  Quelle (-->CRR)
Kontext Institutions referred to in the first subparagraghall
include the following in their strategies to addse®ncentration
risk:

(c) policies and procedures relating to concentatrisk arising
from the application of credit risk mitigation tedhues, and in
particular large indirect credit exposures, for emple to a
single issuer of securities taken as collatefaimerkung
meistens im Plural verwendet

Kreditrisikoliberwachung

EN credit risk control  Quelle (-->CRR) Kontext The
institution has a credit risk control unit respobig for its rating
systems that is appropriately independent andffiea undue
influence.

Kreditunterstitzung

EN credit support Quelle (-->CRR ) Kontext It shall not be
possible for the facility to be drawn so as to pdevcredit
support by covering losses already incurred atttime of draw
and in particular not so as to provide liquidity iespect of
exposures in default at the time of draw or sooeactjuire
assets at more than fair valu€ontext Originator or sponsor
institutions should not be able to circumvent thehgbition of
implicit support by using their trading books irder to provide
such support.

Kreditverpflichtung

EN credit obligation Quelle (-->CRR) Definition: A credit
obligation is a legally binding agreement that atoaver
undertakes guaranteeing repayment of a loan. Aitoadd
agreement is one example of how a credit obligasamreated.
Kontext Any credit obligation not assigned to the exposure
classes laid down in points (a), (b), (d), (e) &fdf paragraph
2 shall be assigned to the corporate exposure clfesred to in
point (c) of that paragraph.

kumuliertes sonstiges Ergebnis

EN accumulated other comprehensive income  Quelle
CRRKontext 1. Common Equity Tier 1 items of institutions
consist of the following:

(a) | capital instruments, provided the conditidaisl down in
Article 28 or, where applicable, Article 29 are met

(b) | share premium accounts related to the insents referred
to in point (a);

(c) | retained earnings;

(d) | accumulated other comprehensive income;

(e) | other reserves;

(f) | funds for general banking risk.
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Kundenauftrag

ENclient order Quelle CRRKontext 1.  For the purposes of
Article 92(3), the following categories of investiérm which
hold initial capital in accordance with Article 28) of Directive
2013/36/EU shall use the calculation of the totakrexposure
amount specified in paragraph 2 of this Article:

(a) | investment firms that deal on own accouny dat the
purpose of fulfilling or executing a client orderfor the
purpose of gaining entrance to a clearing and set#nt system
or a recognised exchange when acting in an ageapsgdity or
executing a client order;

Kindigungsoption

EN call option Quelle CRRKontext where the provisions
governing the instruments include one or more aptlons, the
option to call may be exercised at the sole digonedf the
issuer;option to call Quelle CRR

kiinstlich erhéhen

ENinflate Quelle CRRKontext direct, indirect and synthetic
holdings of the Tier 2 instruments of financialtseentities
with which the institution has reciprocal cross dialgs that the
competent authority considers to have been desitmediate
artificially the own funds of the institution;

L

Lagebericht

EN situation report  Kontext the institutional protection
scheme draws up and publishes on an annual basis, a
consolidated report comprising the balance shéwt, t
profit-and-loss account, the situation report ahé tisk report,
concerning the institutional protection scheme agwle, or a
report comprising the aggregated balance sheetatigregated
profit-and-loss account, the situation report ahé tisk report,
concerning the institutional protection scheme agwle;
Quelle CRR

lateinamerikanische Entwicklungsbank

CAF

EN CAF-Development Bank of Latin America  Quelle
CRRDefinition: CAF is a development bank created in 1970,
owned by 19 countries - 17 of Latin America andGaeibbean,
Spain and Portugal- as well as 13 private bank&hin
region.promotes a sustainable development modeudgir
credit operations, non-reimbursable resources, sagport in
the technical and financial structuring of projeatsthe public
and private sectors of Latin America.

Kontext The Inter-American Investment Corporation, the Blac
Sea Trade and Development Bank, the Central AmeBeak
for Economic Integration and the CAF-DevelopmentiBaf
Latin America shall be considered multilateral depenent
banks.

latente Steueranspriiche

EN deferred tax assets Quelle CRRDefinition: has the same
meaning as under the applicable accounting framé&wamtext
1. Institutions shall deduct the following fromor@mon Equity
Tier 1 items:

(c) | deferred tax assets that rely on future padfility;
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latente Steuerschulden

EN deferred tax liabilities Quelle CRRDefinition: has the
same meaning as under the applicable accountimgdrmork
Kontext the amount to be deducted shall be reduced by the
amount of associated deferred tax liabilities thatuld be
extinguished if the intangible assets became insgadr were
derecognised under the applicable accounting fraarkw

Laufzeit

ENmaturity Quelle (-->CRR ) Kontext Hedging or
diversification effects associated with long andrsipositions
involving different instruments or different se¢ies of the same
obligor, as well as long and short positions irfeliént issuers,
may only be recognised by explicitly modelling grlasmg and
short positions in the different instruments. Ingibns shall
reflect the impact of material risks that could ocduring the
interval between the hedge's maturity and the ditjyihorizon

as well as the potential for significant basis ssk hedging
strategies by product, seniority in the capitausture, internal
or external rating, maturity, vintage and otherfdiences in the
instrumentsDefinition: Maturity — reaching the date at which a
debt instrument is due and payable.

Laufzeitinkongruenz

EN maturity mismatch Quelle (-->CRR) Kontext For the
purpose of calculating risk-weighted exposure ansum
maturity mismatch occurs when the residual matwftthe
credit protection is less than that of the protelatxposure.

Leasing

ENleasing Quelle CRRKontext1. A qualifying holding,
the amount of which exceeds 15 % of the eligibpétakof the
institution, in an undertaking which is not onetteé following
shall be subject to the provisions laid down ingggaph 3:

(a) | a financial sector entity;

(b) | an undertaking, that is not a financial seatatity,
carrying on activities which the competent authpdbnsiders to
be any of the following: | (i) | a direct extensiohbanking; | (ii)
| ancillary to banking; | (iii) | leasing, factorm the
management of unit trusts, the management of dateepsing
services or any other similar activity.

Leasinggeber

ENlessor Quelle (-->CRR ) Kontext Institutions shall treat
exposures arising from leasing transactions asatethlised by
the type of property leased, where all the follapdonditions
are met:

(c) the lessor has legal ownership of the assetisiatble to
exercise its rights as owner in a timely fashion

Leasingnehmer

ENtenant Quelle CRRKontext exposures to a tenant under a
property leasing transaction concerning residengiedperty
under which the institution is the lessor and teaint has an
option to purchase, shall be assigned a risk weigt¥5 %
provided that the exposure of the institution I/fand
completely secured by its ownership of the property

Leitlinie

ENguideline Quelle (-->CRR ) Kontext EBA shall issue
guidelines on the application of stress scenarnwgHe
correlation trading portfolio.



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

Leitlinien des Ausschusses der
europaischen Bankaufsichtsbehdrden

zur Allokation der Liguiditatskosten

EN Committee of European Banking Supervisors'
Guidelines on Liquidity Cost Benefit Allocation Quelle
(-->CRD IV) Kontext With regard to such individual
arrangements concerning liquidity, the competerharities
should, inter alia, take into account the principket out in the
Committee of European Banking Supervisors' Guidslin
Liquidity Cost Benefit Allocation of 27 October 201

Leitung

ENmanagement Quelle CRRKontext the management of the
central body is empowered to issue instructiorthi¢éo
management of the affiliated institutions.

Leitungsmandat

EN executive directorship  Quelle CRD IVKontext For the
purposes of paragraph 3, the following shall coasa single
directorship: executive or non-executive directdpstheld
within the same group.

Leitungsorgan

ENmanagement body Quelle CRR, (-->CRD IV)
Definition: means an institution's body or bodies, which are
appointed in accordance with national law, whiclear
empowered to set the institution's strategy, objestand
overall direction, and which oversee and monitomagement
decision-making, and include the persons who éffdgtdirect
the business of the institutittontext In order to ensure
compliance with the obligations deriving from tBisective and
from Regulation (EU) No 575/2013 by institutiong thhose who
effectively control the business of an institutéor by the
members of an institution's management body, aedsare
similar treatment across the Union, Member Stakesikl be
required to provide for administrative penaltiesdasther
administrative measures which are effective, prapoate and
dissuasive.

LGD

ENloss given default Quelle (-->CRR ) Kontext For an
exposure to which an institution applies the Stadidad
Approach under Chapter 2 or applies the IRB Apploacder
Chapter 3 but without using its own estimates s Igiven
default (LGD) and conversion factors under Artitkl, the
institution may use credit risk mitigation in acdance with
Chapter 4 in the calculation of risk-weighted exgr@samounts
for the purposes of points (a) and (f) of Artic®3) or, as
relevant, expected loss amounts for the purpostseof
calculation referred to in point (d) of Article 3B(and point (c)
of Article 62.LGD

lineares Risikoprofil

ENlinear risk profile Quelle (-->CRR) Kontext
Transactions with a linear risk profile with a déhstrument as
the underlying instrument shall be mapped to aergst rate
risk position for the debt instrument and anotheerest rate
risk position for the payment leg.

Liquidationserlts

EN liquidation proceeds Quelle CRRKontext For the
purposes of points (c), (d)(ii) and (f)(ii) of tFiest
subparagraph, exposures caused by transmission and
management of payments of the obligors of, ordigtion
proceeds in respect of, loans secured by pledgeplepties of
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the senior units or debt securities shall not bepdsed in
calculating the limits referred to in those points.

liquide Aktiva

ENliguid assets Quelle CRRKontext the distribution of
amounts, location and ownership of the requirediticassets to
be held within the single liquidity sub-group

liquider Bestand

ENliguid stock Quelle CRRKontext EBA, in cooperation
with the ESRB, should issue guidance on the piesifor use of
liquid stock in a stress situation.

Liguiditatsabfluss

EN liquidity outflow Quelle (-->CRR ) Kontext Institutions
shall hold liquid assets, the sum of the valuesto€h covers the
liquidity outflows less the liquidity inflows undstressed
conditions so as to ensure that institutions mamtevels of
liquidity buffers which are adequate to face anggible
imbalance between liquidity inflows and outflowsl@ngravely
stressed conditions over a period of thirty daysrifly times of
stress, institutions may use their liquid assetsaeer their net
liquidity outflows.

Liquiditatsdeckungsanforderung

EN liguidity coverage requirement ~ Kontext Member States
may maintain or introduce national provisions ir threa of
liquidity requirements before binding minimum staras for
liquidity coverage requirements are specified amtyf
introduced in the Union in accordance with Artidlé0. Member
States or competent authorities may require doebti
authorised institutions, or a subset of those fostins, to
maintain a higher liquidity coverage requirementtopl00 %
until the binding minimum standard is fully intraghd at a rate
of 100 % in accordance with Article 46Quelle (-->CRR )

LCR AnmerkungAchtung: Die Abkirzung LCR wird sowohl fur
liquidity coverage requirement als auch liquidigverage ratio
verwendet.

Liquiditatsengpass

EN liquidity stress  Quelle CRD IVKontext The competent
authorities of the home Member State shall infdrendompetent
authorities of all host Member States immediateigne

liquidity stress occurs or can reasonably be expetd occur

Liguiditatsfazilitat

EN liquidity facility Quelle (-->CRR) Definition: the
securitisation position arising from a contractwireement to
provide funding to ensure timeliness of cash flamiavestors
Kontext The liquidity facility documentation shall clearly
identify and limit the circumstances under which tacility may
be drawn.

Liquiditatshorizont

EN liquidity horizon Quelle CRRKontext The internal
model shall be based on the assumption of a conleteel of
risk over the one-year time horizon, implying thaten
individual trading book positions or sets of pasi that have
experienced default or migration over their ligidhorizon are
re-balanced at the end of their liquidity horizanattain the
initial level of risk.

Liguiditatsposition
EN liguidity position Quelle CRRKontext the parent
institution on a consolidated basis or the subsigiastitution
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on a sub-consolidated basis monitors and has oyketsit all
times over the liquidity positions of all institois within the
group or sub-group, that are subject to the waiaed ensures a
sufficient level of liquidity for all of these iitstions;

Liquiditatszufliss

ENliquidity inflow Quelle (-->CRR ) Kontext Institutions
shall report their liquidity inflows. Capped liquty inflows shall
be the liquidity inflows limited to 75 % of liquidioutflows.
Institutions may exempt liquidity inflows from dsit® placed
with other institutions and qualifying for the tte@ents set out in
Article 113(6) or (7) from this limit.

lokale Firma

ENlocal firm Quelle CRRDefinition: means a firm dealing for
its own account on markets in financial futureoptions or
other derivatives and on cash markets for the palpose of
hedging positions on derivatives markets, or degfor the
accounts of other members of those markets and bein
guaranteed by clearing members of the same mankbese
responsibility for ensuring the performance of caots entered
into by such a firm is assumed by clearing membgtise same
markets

lokale Gebietskorperschaft

ENlocal authority Quelle (-->CRR ) Definition: -public
sector entity means a non-commercial administrative body
responsible to central governments, regional goremts or
local authorities, or to authorities that exercite same
responsibilities as regional governments and l@#horities,
or a non-commercial undertaking that is owned bgetrup and
sponsored by central governments, regional goventsnar
local authorities, and that has explicit guarantaeangements,
and may include self-administered bodies goverryeldw that
are under public supervision

Lombardgeschaft

ENmargin lending transaction  Quelle (-->CRR )

Kontext Institutions with a permission to use the Interikddel
Method in accordance with Article 283 may use titerhal
Model Method for calculating the exposure valuerépurchase
transactions, securities or commodities lendindporrowing
transactions, margin lending transactions and I@egtlement
transactions.

loyale Zusammenarbeit

EN sincere cooperation Quelle CRD IV Definition: In
substance, this Article states that the MembereStatust take
all appropriate measures to fulfil their obligatismrising out of
the Treaty and do nothing detrimental to the projoeictioning
of the European UnioKontext For that purpose, Member
States shall ensure that the competent authorgéigparties to
the European System of Financial Supervision (ESFS)
cooperate with trust and full mutual respect, intgailar when
ensuring the flow of appropriate and reliable infmation
between them and other parties to the ESFS, inrdance with
the principle of sincere cooperation set out inidlet 4(3) of the
Treaty on European Union.

M

Makroaufsichtsrisiko

EN macroprudential risk  Quelle (-->CRR) Kontext
Beyond the systemic risk buffer tool included ireBtive
2013/36/EU, where macroprudential or systemic risiscern a
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Member State, the competent or designated autbesiiti the
relevant Member State should have the possibdigddress
those risks by certain specific national macropmti
measures, when this is considered more effectitactde those
risks.

Malus- oder

Ruckforderungsvereinbarungen

ENmalus or clawback arrangements  Quelle CRD IV
Kontext Without prejudice to the general principles of pagl
contract and labour law, the total variable remuaton shall
generally be considerably contracted where subdweategative
financial performance of the institution occursitey into
account both current remuneration and reductionpagouts of
amounts previously earned, including through malus
clawback arrangements.

Marktfahigkeit

ENtradability Quelle CRRKontext Positions in the trading
book shall be either free of restrictions on thteadability or
able to be hedgednarketability Quelle CRRKontext
positions are actively monitored with referencertarket
information sources and an assessment made of the
marketability or hedge-ability of the position ¢s component
risks, including the assessment, the quality aradlaility of
market inputs to the valuation process, level ofkataturnover,
sizes of positions traded in the market;

Marktinformation

ENmarket input Quelle CRRKontext positions are actively
monitored with reference to market information smsrand an
assessment made of the marketability or hedgetabfiithe
position or its component risks, including the asseent, the
quality and availability of market inputs to thelwation
process, level of market turnover, sizes of passtiaded in the
marketmarket information Quelle CRRKontext
documented policies and procedures for the prooéss
valuation, including clearly defined responsibési of the
various areas involved in the determination of\hkiation,
sources of market information and review of their
appropriateness, guidelines for the use of unotzd#evinputs
reflecting the institution's assumptions of whatkea
participants would use in pricing the position,dfteency of
independent valuation, timing of closing priceygadures for
adjusting valuations, month end and ad-hoc verifica
procedures

Marktkonzentration

ENmarket concentration Quelle CRRKontext Under those
procedures, institutions shall consider severatdezwhen
determining whether a valuation adjustment is ngagsfor less
liquid positions. Those factors include the followi

(a) | the amount of time it would take to hedgetbatposition or
the risks within the position;

(b) | the volatility and average of bid/offer spdsa

(c) | the availability of market quotes (number agentity of
market makers) and the volatility and average afling
volumes including trading volumes during periodsnairket
stress;

(d) | market concentrations;

(e) | the ageing of positions;

(f) | the extent to which valuation relies on mag«to-model;
(9) | the impact of other model risks.

Marktnotierung
ENmarket quote Quelle CRRKontext Under those
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procedures, institutions shall consider severatdeg when
determining whether a valuation adjustment is neagsfor less
liquid positions. [...] the availability of markeuotes (number
and identity of market makers) and the volatilihdaverage of
trading volumes including trading volumes duringipds of
market stress;

Marktpreisunsicherheit

ENmarket price uncertainty Quelle CRRKontext
Institutions shall formally consider the followirgluation
adjustments: unearned credit spreads, close-ouscos
operational risks, market price uncertainty, eadymination,
investing and funding costs, future administratests and,
where relevant, model risk.

Marktstérung

EN market distortion Quelle CRRKontext In order to avoid
market distortions and regulatory arbitrage, prutiah
minimum requirements should therefore ensure maximu
harmonisation.

Marktteilnehmer

ENmarket participant Quelle (-->CRR ) Kontext
Institutions shall also have policies for assessirggther their
disclosures convey their risk profile compreherigit@ market
participants.

Marktwert

EN market value Quelle CRRDefinition: for the purposes of
immovable property, the estimated amount for wiiieh
property should exchange on the date of valuatietwben a
willing buyer and a willing seller in an arm's-letigtransaction
after proper marketing wherein the parties had eacted
knowledgeably, prudently and without being undenpuolsion
Kontext it is possible to redeem the mortgage loans byrtguyi
back the bonds financing the mortgage loans at etavk
nominal value.

materieller Nettoanteil

EN net economic interest Quelle (-->CRR ) Kontext Net
economic interest is measured at the originatiod shall be
maintained on an ongoing basis. The net econortecdat,
including retained positions, interest or exposustell not be
subject to any credit risk mitigation or any shpadsitions or any
other hedge and shall not be sold. The net econmtaest
shall be determined by the notional value for affabce sheet
items.

Mehrfachausschuttung

ENmultiple distribution  Quelle CRRKontext Whether and
when multiple distributions would constitute a dogportionate
drag on own funds;

Mehrfachbelegung

EN multiple gearing Quelle CRRKontext the multiple use of
elements eligible for the calculation of own fulfidsreinafter
referred to as-multiple gearing) as well as any inappropriate
creation of own funds between the members of #iutional
protection scheme shall be eliminated

Mehrfachdividende
ENdividend multiple Quelle CRRKontext The condition
laid down in point (h)(iii) of paragraph 1 shall lsEeemed to be

met notwithstanding the instrument paying a divéenultiple,
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provided that such a dividend multiple does notiltéds a
distribution that causes a disproportionate dragawn funds.

MEIP

EN minimum export insurance premiums  Quelle CRR
Kontext The Export Credit Agency publishes its credit
assessments, and the Export Credit Agency subsdoltee
OECD agreed methodology, and the credit assessment
associated with one of the eight minimum expotirarsce
premiums that the OECD agreed methodology estasish

mezzanine Verbriefungsposition

EN mezzanine securitisation position  Quelle (-->CRR)
Kontext The risk-weighted exposure amounts of the mezzanine
securitisation positions held by the originatortinigion in this
securitisation do not exceed 50 % of the risk weidlexposure
amounts of all mezzanine securitisation positiotistiag in this
securitisation.

Mlgratlonsr|5|ko

ENmigration risk Kontext An institution may choose not to
capture default and migration risks for traded detstruments
in its internal model where it is capturing thossks through the
requirements set out in SectionQuelle CRR

Minderheitsbeteiligung

ENminority interest Quelle CRRDefinition: the amount of
Common Equity Tier 1 capital of a subsidiary ofiastitution
that is attributable to natural or legal persondet than those
included in the prudential scope of consolidatidthe
institutionKontext 1. Minority interests shall comprise the
sum of Common Equity Tier 1 instruments, the shegmium
accounts related to those instruments, retainediegs and
other reserves of a subsidiary where the followdogditions are
met:

(a) | the subsidiary is one of the following: | [[@n institution; |
(ii) | an undertaking that is subject by virtueagfplicable
national law to the requirements of this Regulatoml
Directive 2013/36/EU;

(b) | the subsidiary is included fully in the colidation
pursuant to Chapter 2 of Title 1l of Part One;

(c) | the Common Equity Tier 1 items, referredntohie
introductory part of this paragraph are owned bygmns other
than the undertakings included in the consolidapansuant to
Chapter 2 of Title Il of Part One.

Mindestkapitalanforderung

EN capital requirement Quelle CRRKontext a) | for the
purpose of calculating the capital requirement atardance
with Part Three, institutions shall apply a riskiglg of 1 250 %
to the greater of the following: | (i) | the amowftqualifying
holdings referred to in paragraph 1 in excess of45f eligible
capital; | (i) | the total amount of qualifying faings referred to
in paragraph 2 that exceed 60 % of the eligibleitzdpf the
institution;

Mindestleasingzahlung

ENminimum lease payment Quelle (-->CRR ) Kontext
The exposure value for leases shall be the diseduminimum
lease payments. Minimum lease payments are thegudgmover
the lease term that the lessee is or can be reduoenake and
any bargain option the exercise of which is reasbyaertain.
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Mindestpramien fur

Exportversmherungen

EN minimum export insurance premiums  Quelle CRR
Kontext The Export Credit Agency publishes its credit
assessments, and the Export Credit Agency subsdottee
OECD agreed methodology, and the credit assesssent
associated with one of the eight minimum expottrarsce
premiums that the OECD agreed methodology estaddish

Mindestreserve

EN minimum reserve Quelle CRRKontext4. Exposure to
an institution in the form of minimum reserves lieegi by the
ECB or by the central bank of a Member State tbdid by an
institution may be risk-weighted as exposures éoctntral bank
of the Member State in question provided:

(a) | the reserves are held in accordance with Regn (EC)
No 1745/2003 of the European Central Bank of 12edeiper
2003 on the application of minimum reserves (29nor
accordance with national requirements in all magérespects
equivalent to that Regulation;

(b) | in the event of the bankruptcy or insolveotthe
institution where the reserves are held, the reszare fully
repaid to the institution in a timely manner ane awot made
available to meet other liabilities of the institun.

mit besonders hohen Risiken

verbundene Risikoposition

EN exposure associated with particularly high risk
Quelle CRRAnmerkungexposure claskKontext Institutions
shall assign a 150 % risk weight to exposures uidicig
exposures in the form of shares or units in a Glat are
associated with particularly high risks, where appriate.
Definition: 2. Exposures with particularly high risks shall
include any of the following exposures:

(a) | investments in venture capital firms;

(b) | investments in AlFs as defined in Article)&) of
Directive 2011/61/EU except where the mandate efuhd
does not allow a leverage higher than that requineder
Article 51(3) of Directive 2009/65/EC;

(c) | investments in private equity;

(d) | speculative immovable property financing.

mit Ubernahmegarantie versehene

Position

EN underwriting position  Quelle CRRKontext Institutions

shall exclude underwriting positions held for fiverking days

or fewer from the amount referred to in point (&paragraph 1
and from the calculation of the factor referrednqoint (b) of

paragraph 1.

mitgeteiltes Limit

ENadvised limit Quelle (-->CRR) Kontext For overdrafts,
days past due commence once an obligor has breaghed
advised limit, has been advised a limit smallentbarrent
outstandings, or has drawn credit without authotisa and the
underlying amount is material.

Mittelkurs

ENmid market Quelle CRRKontext When marking to
market, an institution shall use the more prudés¢ &f bid and
offer unless the institution can close out at matkat. Where
institutions make use of this derogation, theylshagry six
months inform their competent authorities of thsifians
concerned and furnish evidence that they can doset
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mid-marketmid-market Benennungsfornorthograph.
Variante

Modellrisiko

ENmodel risk Quelle CRRDefinition: model risk as defined
in point (11) of Article 3(1) of Directive 2013/38J Kontext
Institutions shall formally consider the followingluation
adjustments: unearned credit spreads, close-ouscos
operational risks, market price uncertainty, eagymination,
investing and funding costs, future administratiests and,
where relevant, model risk.

Multilaterale

Investitions-Garantie-Agentur

EN Multilateral Investment Guarantee Agency  Quelle
CRRDefinition: MIGA is a member of the World Bank Group.
Our mission is to promote foreign direct investm@ml) into
developing countries to help support economic ghowaduce
poverty, and improve people's liv&antext Exposures to the
following multilateral development banks shall lssigned a 0
% risk weight: [...] (I) | the Multilateral Investemt Guarantee
AgencyMIGA BenennungsfornAbk.

multilaterales Handelssystem

EN multilateral trading facility = Quelle CRRDefinition:
multilateral trading facility as defined in poinblof Article 4 of
Directive 2004/39/EC

Mutterfinanzholdinggesellschatt in

einem Mitgliedstaat

EN parent financial holding company in a Member

State Quelle CRRDefinition: a financial holding company
which is not itself a subsidiary of an institutianthorised in the
same Member State, or of a financial holding conypammixed
financial holding company set up in the same MenState
Kontext Institutions controlled by a parent financial haidi
company or a parent mixed financial holding compemna
Member State shall comply, to the extent and imtaener
prescribed in Article 18, with the obligations laddwn in Parts
Two to Four and Part Seven on the basis of thealimizged
situation of that financial holding company or nix@ancial
holding companyStatus geprift

Mutterinstitut in einem Mitgliedstaat

EN parent institution in a Member State  Quelle CRR
Definition: an institution in a Member State which has a
institution or a financial institution as a subsady or which
holds a patrticipation in such an institution or dincial
institution, and which is not itself a subsidiafyamother
institution authorised in the same Member Stateyfar

financial holding company or mixed financial holdioompany
set up in the same Member Stitentext Competent authorities
may waive the application of Article 6(1) to a patrenstitution

in a Member State where that institution is subject
authorisation and supervision by the Member Stateerned,
and it is included in the supervision on a consakdl basis, and
all the following conditions are satisfied, in orde ensure that
own funds are distributed adequately among thergare
undertaking and the subsidiaries:

Mutterunternehmen

EN parent undertaking Quelle CRRDefinition: (a) | a parent
undertaking within the meaning of Articles 1 andf Directive
83/349/EEC; | (b) | for the purposes of SectioaflChapters 3
and 4 of Title VII and Title VIII of Directive 20836/EU and
Part Five of this Regulation, a parent undertakimighin the



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

meaning of Article 1(1) of Directive 83/349/EEC aamy/
undertaking which effectively exercises a domiiafhience
over another undertakingontext Competent authorities may
waive the application of Article 6(1) to any suliaigl of an
institution, where both the subsidiary and theitngbn are
subject to authorisation and supervision by the MenState
concerned, and the subsidiary is included in thgesvision on a
consolidated basis of the institution which is plagent
undertaking, and all of the following conditioneasatisfied, in
order to ensure that own funds are distributed ageegly
between the parent undertaking and the subsidiary

N

Nachprufungen und Inspektionen

EN checks and inspections  Quelle CRD IVKontext After
such checks and inspections, the competent aut®df the
host Member State shall communicate to the comipeten
authorities of the home Member State the informatiotained
and findings that are relevant for the risk assemsnof the
institution or the stability of the financial systen the host
Member State.

nachrangiger Anspruch

EN subordinated claim Quelle CRRKontext any financial
holding company which is the parent financial hntdcompany
in a Member State of any investment firm in theugrioolds at
least as much capital, defined here as the sumeofteéms
referred to in Articles 26(1), 51(1) and 62(1),tascover the
sum of the following: | (i) | the sum of the fulidi value of any
holdings, subordinated claims and instruments reféto in
Article 36(1)(h) and (i), Article 56(1)(c) and (djnd Article
66(1)(c) and (d) in investment firms, financialtingions, asset
management companies and ancillary services unkiaga
which would otherwise be consolidated; and | (thé total
amount of any contingent liability in favour of @stment firms,
financial institutions, asset management compaaies
ancillary services undertakings which would otheevbe
consolidated,;

nachrangiges Darlehen aufnehmen

ENraise a subordinated loan Quelle CRRKontext where
the instruments are not issued directly by antuastin, or
where the subordinated loans are not raised diyelsyl an
institution, as applicable, both of the followingniitions shall
be met: | (i) | the instruments are issued or sdbwated loans
are raised, as applicable, through an entity, whiepart of the
consolidation pursuant to Chapter 2 of Title IIRdrt One; | (ii)
| the proceeds are immediately available to théitirtson
without limitation in a form that satisfies the clitions laid
down in this paragraph.

Nachschuss-Risikoperiode

ENmargin period of risk  Quelle (-->CRR) Definition: the
time period from the most recent exchange of aaildicovering
a netting set of transactions with a defaulting muparty until
the transactions are closed out and the resultiagket risk is
re-hedged<ontext An institution acting as a clearing member
may apply a shorter margin period of risk when o&ting the
own fund requirement for its exposures to a clirr#ccordance
with the Internal Model Method.

Nachschuss-Schwelle

ENmargin threshold Quelle (-->CRR) Definition: the
largest amount of an exposure that remains outstanioefore
one party has the right to call for collateral
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Nachschussvereinbarung

ENmargin agreement Quelle (-->CRR) Definition: an
agreement or provisions of an agreement under whieh
counterparty must supply collateral to a secondnterparty
when an exposure of that second counterparty tdirte
counterparty exceeds a specified lekehtext For transactions
subject to daily re-margining and mark-to-markelsaion, the
margin period of risk used for the purpose of miigithe
exposure value with margin agreements shall ndebethan:
(a) 5 business days for netting sets consisting ohiepurchase
transactions, securities or commodities lendindpairowing
transactions and margin lending transactions; (B)dusiness
days for all other netting sets.

nationale Rechtsvorschriften

EN national laws Quelle CRRKontext intragroup
transactions as provided for in Article 3 of Redida (EU) No
648/2012 unless Member States adopt national lagsiring
the structural separation within a banking groupwhich case
competent authorities may require those intragrtrapsactions
between the structurally separated institutionbédncluded in
the own funds requirements

Netting von Bilanzpositionen

EN on-balance sheet netting Quelle (-->CRR) Kontext
Institutions may amend risk-weighted exposure arsoamd, as
relevant, expected loss amounts only for loansdembsits that
they have received themselves and that are subjert
on-balance sheet netting agreement.

Netting-Satz

EN netting set Quelle CRRKontext Under the Internal
Model Method set out in Section 6, all netting séth a single
counterparty may be treated as a single nettindf setgative
simulated market values of the individual nettiatssare set to 0
in the estimation of expected exposure (hereinadierred to as
-EE-) Definition: -netting set means a group of transactions
between an institution and a single counterpargt itk subject
to a legally enforceable bilateral netting arrangem that is
recognised under Section 7 and Chapter 4

Nettokaufposition

EN net long position Quelle CRRKontext | institutions may
calculate the amount of holdings of own Common tidiier 1
instruments on the basis of the net long positimvigded that
both the following conditions are met: | (i) | thevg and short
positions are in the same underlying exposure hrdshort
positions involve no counterparty risk; | (ii) tleer both the
long and the short positions are held in the tradibook or both
are held in the non-trading book;

Neubewertung

ENrevaluation Quelle (-->CRR) Kontext Institutions may
use statistical methods to monitor the value ofpttoperty and
to identify property that needs revaluation.

nicht ausgeglichene gewichtete

Position

EN unmatched weighted position  Quelle (-->CRR)

Kontext The amount of the unmatched weighted long or short
position in zone one which is matched by the unmeatc
weighted short or long position in zone two sHadirt be the
matched weighted position between zones one andtveo
same calculation shall then be undertaken with réda that

part of the unmatched weighted position in zonewtizh is left
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over and the unmatched weighted position in zoreztim order
to calculate the matched weighted position betvzegres two
and three.

nicht bindende Vermittlertatigkeit

EN non-binding mediation  Quelle CRRDefinition: The
Authority shall fulfil a general coordination roleetween
competent authorities, in particular in situatiombere adverse
developments could potentially jeopardise the dyder
functioning and integrity of financial markets detstability of
the financial system in the Union. The Authoritglspromote a
coordinated Union response, inter alia, by:

(c) | without prejudice to Article 19, carrying ombn-binding
mediation upon a request from the competent autberor on
its own initiative;Kontext However, any competent authority
may during the six months period refer to EBA thestjon
whether the conditions in points (a) to (d) of Algi8(1) are
met. In that case, EBA may carry out its non-bigdimediation
in accordance with Article 31(c) of Regulation (BW)
1093/2010 and all the competent authorities inviblsieall defer
their decisions pending the conclusion of the nimalibg
mediation.

nicht riickzahlbare Risikoposition

EN non-debt exposure Quelle CRRKontext The following
exposures shall be assigned to the equity expatass laid
down in point (e) of paragraph 2:

(a) | non-debt exposures conveying a subordinatidual
claim on the assets or income of the issuer;

(b) | debt exposures and other securities, partmpss
derivatives, or other vehicles, the economic sutzstaf which
is similar to the exposures specified in point (a).

Nichtzahlung

EN non-payment Quelle CRRKontext non-payment of
distributions does not constitute an event of defafithe
institution

Niederlassungsfreiheit

EN freedom of establishment Quelle (-->CRD IV)
Kontext This Directive should constitute the essential
instrument for the achievement of the internal raafiom the
point of view of both the freedom of establishraeit the
freedom to provide financial services in the fiefctredit
institutions.

noch nicht eingenommene
Kreditrisikopramie

ENunearned credit spread Quelle CRRKontext
Institutions shall formally consider the followirgluation
adjustments: unearned credit spreads, close-ouscos
operational risks, market price uncertainty, easdymination,
investing and funding costs, future administratests and,
where relevant, model risk.

Nominaldiskontsatz

EN notional discount rate  Quelle CRD IVKontext With a
view to ensuring a harmonised and coherent appraogtich
guarantees a level playing field across the inttmarket, EBA
should provide appropriate guidance on the applieaintional
discount rate to be used.

Nominierungsausschuss
EN nomination committee  Quelle CRD IV Definition: A
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nomination committee is composed of members of the
management body who do not perform any executigidum in
the institution concerned. The nomination commistes|
identify and recommend, for the approval of the agament
body or for approval of the general meeting, caatig to fill
management body vacancies, evaluate the balaraeoefledge,
skills, diversity and experience of the managernedy and
prepare a description of the roles and capabilifiesa
particular appointment, and assess the time comemtm
expected.

Nordische Investitionsbank

EN Nordic Investment Bank  Quelle CRRDefinition: NIB
finances projects that improve competitivenessthad
environment of the Nordic and Baltic countries. Bamk offers
long-term loans and guarantees on competitive mdaekens to
its clients in the private and public sectors. N8En
international financial institution owned by DenrkaEstonia,
Finland, Iceland, Latvia, Lithuania, Norway and Slea. The
Bank has lending operations both in and outsidenigsnber
countries. NIB acquires the funds for its lendirygdorrowing
on the international capital marketiontext Exposures to the
following multilateral development banks shall lsigned a 0
% risk weight: [...] (g) | the Nordic InvestmentiiaNIB
Quelle CRR

Notfall

EN emergency situation Quelle CRRKontext In emergency
situations, competent authorities may permit in§tins to
include in Common Equity Tier 1 capital instrumetimzst
comply at least with the conditions laid down inrpe (b) to (e)
of Article 28(1) where all the following conditioase met:

Notfallplan

EN contingency plan Quelle CRD IV Kontext Competent
authorities shall ensure that institutions adjustit strategies,
internal policies and limits on liquidity risk ardkvelop effective
contingency plans, taking into account the outcofrtbe
alternative scenarios referred to in paragraph 8.

Notlage

ENdistress Quelle CRD IVKontext For the purposes of this
paragraph, systemic significance is the expectezhenexerted
by the G-SlI's distress on the global financial kedr

n-ter-Ausfall-Kreditderivat

EN n-th-to-default credit derivative  Quelle CRR

Definition: Nth-To-Default Swap credit default swap whereby
the protection buyer makes a payment to the priotetiuyer
only after the Nth reference entity has been iaualefprovided
that no payment has ever been made for defaultegbtevious
entity. The credit default swaps terminates onpaypout for the
Nth reference entity is made. That is, if the otleéerence
entities, that have not yet defaulted, do defalét,protection
seller will not have to make any payout.

Kontext With regard to complex products, including
securitisation exposures and n-th-to-default crelgitivatives,
institutions shall explicitly assess the need fduation
adjustments to reflect the model risk associated using a
possibly incorrect valuation methodology and thaletgisk
associated with using unobservable (and possildgrirect)
calibration parameters in the valuation model.
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O

Obergrenze

ENcap Quelle CRRKontext The capital instruments may
include a cap or restriction on the maximum leviel o
distributions only where that cap or restrictionsist out under
applicable national law or the statute of the insion.

Offenlegungspflicht

EN disclosure requirement  Quelle (-->CRR ) Kontext
Without prejudice to the disclosures explicitly ueggd by this
Regulation, the aim of the disclosure requiremshtuld be to
provide market participants with accurate and coefgnsive
information regarding the risk profile of individLmstitutions.
Institutions should therefore be required to disel@dditional
information not explicitly listed in this Regulatievhere such
disclosure is necessary to meet that aim. At theesiime,
competent authorities should pay appropriate attento cases
where they suspect that information is regardegragrietary
or confidential by an institution in order to avaiisclosure of
such information.

8

offentlich unterstutzte Exportkredite

EN officially supported export credits Quelle CRR
Definition: loans or credits to finance the export of goods and
services for which an official export credit agemepvides
guarantees, insurance or direct financing

offentliche Aufsicht zum Schutz der

Inhaber von Schuldverschreibungen

EN public supervision to protect bond holders Quelle
CRRDefinition: Member States may raise the 5 % limit laid
down in the first subparagraph of paragraph 1 tmaximum of
25 % where bonds are issued by a credit institutibich has its
registered office in a Member State and is subjgdaw to
special public supervision designed to protect bbaldiers.
Kontext In the event of such senior units being used as
collateral, the special public supervision to preiteond holders
as provided for in Article 52(4) of Directive 2068/EC shall
ensure that the assets underlying such units shiadiny time
while they are included in the cover pool be aste20 %
composed of residential mortgages that are combivigdany
prior liens up to the lesser of the principal amtaidue under
the units, the principal amounts of the liens, 8¥d% of the
value of the pledged properties, that the unitdifuéor the
credit quality step 1 as set out in this Chapted &mat such units
do not exceed 10 % of the nominal amount of thetanding
issue.

offentliche Stelle

EN public sector entity Quelle CRRDefinition: a
non-commercial administrative body responsibledotral
governments, regional governments or local authesjtor to
authorities that exercise the same responsibiléigsegional
governments and local authorities, or a non-comiaérc
undertaking that is owned by or set up and spornsbyecentral
governments, regional governments or local authesjtand
that has explicit guarantee arrangements, and malude
self-administered bodies governed by law that a@en public
supervision
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O

OGA

EN collective investment undertaking  Quelle CRR
Definition: a UCITS as defined in Article 1(2) of Directive
2009/65/EC of the European Parliament and of thar@d of
13 July 2009 on the coordination of laws, regulatiand
administrative provisions relating to undertakirfgs collective
investment in transferable securities (UCITS) (219luding,
unless otherwise provided, third-country entitidsah carry out
similar activities, which are subject to supervisipursuant to
Union law or to the law of a third country whichg@ies
supervisory and regulatory requirements at leastiegjent to
those applied in the Union, an AIF as defined itiche 4(1)(a)
of Directive 2011/61/EU of the European Parliamand of the
Council of 8 June 2011 on Alternative Investmemid-u
Managers (22), or a non-EU AIF as defined in Agid(1)(aa)
of that DirectiveKontext Institutions shall assign a 150 % risk
weight to exposures, including exposures in thenfof shares
or units in a CIU that are associated with partiaty high risks,
where appropriateClU BenennungsformAbk. Quelle CRR

operationelles Risiko

EN operational risk Quelle CRRDefinition: the risk of loss
resulting from inadequate or failed internal proses, people
and systems or from external events, and incluetgad risk
Kontext 3.  Total risk exposure amount shall be calculasd
the sum of points (a) to (f) of this paragraph aftking into
account the provisions laid down in paragraph 4:

[...] (€) | the own funds requirements determineddcordance
with Title Ill for operational risk;

Option zur Kiindigung

EN call option Quelle CRRKontext where the provisions
governing the instruments include one or more eptlons, the
option to call may be exercised at the sole digonedf the
issuer;option to call Quelle CRR

Optlon Zur vorzeltigen Tllgung

EN early repayment option Quelle CRRKontext where the
instruments or subordinated loans, as applicabielude one or
more call options or early repayment options, aplaable, the
options are exercisable at the sole discretiorhefissuer or
debtor, as applicable;

Optionalitat

EN optionality Quelle (-->CRR ) Kontext The institution
shall demonstrate that its internal model meetddfiewing
standards under the assumption of a constant tefuésk, and
adjusted where appropriate to reflect the impadiafidity,
concentrations, hedging and optionality

ordentliches Gesetzgebungsverfahren
EN ordinary legislative procedure  Quelle CRRKontext
Acting in accordance with the ordinary legislati®cedure

Organismus fur gemeinsame Anlagen

EN collective investment undertaking  Quelle CRR
Definition: a UCITS as defined in Article 1(2) of Directive
2009/65/EC of the European Parliament and of thar@d of
13 July 2009 on the coordination of laws, regulatiand
administrative provisions relating to undertakirfgs collective
investment in transferable securities (UCITS) (219luding,
unless otherwise provided, third-country entitidsal carry out
similar activities, which are subject to supervisiursuant to
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Union law or to the law of a third country whichiges
supervisory and regulatory requirements at leastiegent to
those applied in the Union, an AIF as defined iticke 4(1)(a)
of Directive 2011/61/EU of the European Parliamantl of the
Council of 8 June 2011 on Alternative Investmentd-u
Managers (22), or a non-EU AIF as defined in Agidl(1)(aa)
of that DirectiveKontext Institutions shall assign a 150 % risk
weight to exposures, including exposures in thenfof shares
or units in a CIU that are associated with partiady high risks,
where appropriateClIU BenennungsformAbk.Quelle CRR

Originator

EN originator Quelle CRRDefinition: an entity which: | (a) |
itself or through related entities, directly or inectly, was
involved in the original agreement which createe tibligations
or potential obligations of the debtor or potentibtor giving
rise to the exposure being securitised; or | (blifchases a third
party's exposures for its own account and thenrieses them
Kontext 1.  An institution shall exclude from any elenant
own funds any increase in its equity under the iapple
accounting framework that results from securitiasdets,
including the following:

(a) | such an increase associated with future nrang€ome that
results in a gain on sale for the institution;

(b) | where the institution is the originator obecuritisation, net
gains that arise from the capitalisation of futimeome from the
securitised assets that provide credit enhancemoepositions in
the securitisation.

P

Pensionsgeschaft

ENrepurchase transaction Quelle (-->CRR ) Kontext
Institutions with a permission to use the Interiddel Method
in accordance with Article 283 may use the Intetdaldel
Method for calculating the exposure value for reghase
transactions, securities or commodities lendindporowing
transactions, margin lending transactions and I@egtlement
transactionsDefinition: any transaction governed by a
repurchase agreement or a reverse repurchase agreem
Anmerkungsiehe auch Eintrag zu "repurchase agreement"

Pensionsgeschafte

ENrepurchase agreement Quelle CRRDefinition:
-repurchase agreemenaénd ‘reverse repurchase agreement
mean any agreement in which an institution or darcerparty
transfers securities or commodities or guarantegtits relating
to either of the following: | (a) | title to sectigs or commodities
where that guarantee is issued by a recognisedasgghwhich
holds the rights to the securities or commoditied the
agreement does not allow an institution to transfiepledge a
particular security or commodity to more than omeicterparty
at one time, subject to a commitment to repurcltiase; | (b) |
substituted securities or commodities of the saeseription at
a specified price on a future date specified, doeécspecified, by
the transferor, being a repurchase agreement feritistitution
selling the securities or commodities and a reveepeirchase
agreement for the institution buying theaverse repurchase
agreement Quelle CRR

Positionen, die mit Handelsabsicht

gehalten werden

EN positions held with trading intent ~ Quelle CRR
Definition: any of the following: | () | proprietary positioasid
positions arising from client servicing and markeking; | (b) |
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positions intended to be resold short term; | (od$itions
intended to benefit from actual or expected sharntprice
differences between buying and selling prices amfother
price or interest rate variations

Pramie

ENaward Quelle CRD IVAnmerkungform of remuneration
Kontext Credit institutions and investment firms are alrgad
subject to the principle that awards and discredinnpayments
of variable remuneration to those categories offstdnose
professional activities have a material impact ba tisk profile
of the institution have to be sustainable, haviegard to the
financial situation of the institution.

Prinzipien far

Finanzmarktinfrastrukturen

EN Principles for Financial Market Infrastructures

(PFMI) Quelle BundesbankPefinition: In April 2012, the then
Committee on Payment and Settlement Systems (GR&8)e
Technical Committee of the International Organiaatof
Securities Commissions (IOSCO) published the stalsd@port
Principles for financial market infrastructures (RHs). The new
standards replace the three existing sets of irtonal
standards set out in the Core principles for systafty
important payment systems (CPSS, (2001)); the
Recommendations for securities settlement systems
(CPSS-I0SCO, (2001)); and the Recommendationsfaral
counterparties (CPSS-IOSCO, (2004)). The CPSS@B8&LD
have strengthened and harmonised these three fsetsnolards
by raising minimum requirements, providing moreadetl
guidance and broadening the scope of the standardsver
new risk management areas and new types of FMIs.

private Beteiligungsgesellschaft

EN personal investment company  Quelle CRRKontext
exposures or any part of an exposure fully and detaly
secured by mortgages on residential property wisabr shall
be occupied or let by the owner, or the benefigher in the
case of personal investment companies, shall bgressa risk
weight of 35 %;

privates Beteiligungskapital

EN private equity Quelle CRRKontext 2. Exposures with
particularly high risks shall include any of thdléaving
exposures:

(a) | investments in venture capital firms;

(b) | investments in AlFs as defined in Article)@}) of
Directive 2011/61/EU except where the mandateefuhd
does not allow a leverage higher than that requineder
Article 51(3) of Directive 2009/65/EC;

(c) | investments in private equity;

(d) | speculative immovable property financing.

Privatkundeneinlage

ENretail deposit Quelle (-->CRR ) Definition: -retail
deposit means a liability to a natural person or to an SME
where the natural person or the SME would quatfytiie retail
exposure class under the Standardised or IRB amtresfor
credit risk, or a liability to a company which isgble for the
treatment set out in Article 153(4) and where thgragate
deposits by all such enterprises on a group basisat exceed
EUR 1 million.

Privatkundengeschéft
ENretail banking Quelle (-->CRR) Kontext Competent
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authorities shall permit institutions to use areaftative relevant
indicator for the business lines of retail bankiwd commercial
banking where the conditions set out in Article8(2) and 320
are met.Definition: Retail banking, also known as consumer
banking, is the typical mass-market banking in Whidividual
customers use local branches of larger commeraakis.
Services offered include savings and checking atspu
mortgages, personal loans, debit/credit cards aedificates of
deposit (CDs). In retail banking, the focus is be individual
consumer.

Programm forderungsgedeckter

Geldmarktpapiere

EN asset-backed commercial paper programme

Definition: a programme of securitisations the securities idsue
by which predominantly take the form of commeng#der with
an original maturity of one year or leg®ntext Institutions
should assess whether exposures in the contestsef-aacked
commercial paper programmes constitute re-secatitis
exposures, including those in the context of progrees which
acquire senior tranches of separate pools of whades where
none of those loans is a securitisation or re-siisation
exposure, and where the first-loss protection fmteinvestment
is provided by the seller of the loa@uelle (-->CRR) ABCP
programme Kontext Positions in the commercial paper issued
from the ABCP programme shall be rated positi@pselle
(->CRR)

Prifung der Kreditwirdigkeit

EN creditworthiness assessment  Quelle CRRKontext
Both the credit institution and the protection pider shall
carry out a creditworthiness assessment of thedveer

Q

qualifizierte Beteiligung

EN qualifying holding Quelle (-->CRD 1V) Definition:
means a direct or indirect holding in an undertakinhich
represents 10 % or more of the capital or of theéngprights or
which makes it possible to exercise a significafiuénce over
the management of that undertakilgntext The competent
authorities shall refuse authorisation to commethieeactivity of
a credit institution unless a credit institutionshenformed them
of the identities of its shareholders or membetsthver direct
or indirect, natural or legal persons, that haveatifying
holdings and of the amounts of those holdings bere/there
are no qualifying holdings, of the 20 largest shranielers or
members.

qualifizierte zentrale Gegenpartei

EN qualifying central counterparty  Quelle CRR
Definition: a central counterparty that has been either
authorised in accordance with Article 14 of Regialat(EU) No
648/2012 or recognised in accordance with Articked? that
Regulation

qualifizierte ZGP

EN qualifying central counterparty  Quelle CRR
Definition: a central counterparty that has been either
authorised in accordance with Article 14 of Regialat(EU) No
648/2012 or recognised in accordance with Articked? that
Regulation

quantitative Anforderungen
EN quantitative standards Quelle (-->CRR) Kontext The
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quantitative standards referred to in Article 31p{{2clude the
standards relating to process, to internal datagiternal data,
to scenario analysis, to business environment arndtérnal
control factors laid down in paragraphs 2 to 6 resfively.

R

Rang

ENseniority Quelle (-->CRR) Kontext An exposure that
creates a direct payment obligation for a transactor scheme
used to finance or operate physical assets shautith@
considered an exposure to a securitisation, evéeif
transaction or scheme has payment obligationsfééreint
seniority.

Rat fur Finanzstabilitat

EN Financial Stability Board Quelle CRD IVKontext
Members of the G-20 committed themselves to implimgehe
Financial Stability Board (FSB) Principles for Salin
Compensation Practices and Implementing Standavbih
address the potentially detrimental effect of ppaiésigned
remuneration structures on the sound managemanglofind
control of risk-taking behaviour by individuaESB Quelle
CRD IV

ratlngba5|erter Ansatz

ENratings based method Quelle (-->CRR ) Definition:

the method of calculating risk-weighted exposurewmts for
securitisation positions in accordance with Arti@el of the
CRR

Ratingstufe

ENgrade Quelle (-->CRR) Kontext An institution shall have
specific definitions, processes and criteria fosigaing
exposures to grades or pools within a rating system

Rechtsbefolgung

ENcompliance Quelle (-->CRR) Kontext An institution
shall have in place routines for ensuring complaad
policies for the treatment of non-compliance.

Rechtsgutachten

ENlegal opinion Quelle (-->CRR) Kontext The lending
institution shall provide, upon request of the cetept
authority, the most recent version of the indepanderitten

and reasoned legal opinion or opinions that it useeéstablish
whether its credit protection arrangement or arrangents meet
the condition laid down in the first subparagraph.

Rechtsraum

ENjurisdiction Quelle (-->CRR) Kontext The guarantee
shall be evidenced in writing, non-cancellable be part of the
guarantor, in force until the obligation is satisfi in full (to the
extent of the amount and tenor of the guaranted)egally
enforceable against the guarantor in a jurisdictiwhere the
guarantor has assets to attach and enforce a juégem

Rechtssubjekt

ENlegal entity Quelle CRD IVKontext Those strategies,
policies, processes and systems shall be tailardnlisiness
lines, currencies, branches and legal entities simall include
adequate allocation mechanisms of liquidity castsefits and
risks.



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

rechtswidrig

ENunlawful Quelle CRRKontext Obligations resulting from
Part Five concerning subsidiaries, not themselwdgext to this
Regulation, shall not apply if the EU parent ingdiibn or
institutions controlled by an EU parent financiallding
company or EU parent mixed financial holding comparan
demonstrate to the competent authorities that fiieation of
Part Five is unlawful under the laws of the thilbatry where
the subsidiary is established.

Referenzeinheit

ENreference entity Kontext Positions are determined as
follows:

(d) in addition to a long position in the specifisk of the issuer
of the note, a multiple name credit linked noteviiling
proportional protection creates a position in eaelfierence
entity, with the total notional amount of the cautrassigned
across the positions according to the proportionhef total
notional amount that each exposure to a referemtieye
represents. Where more than one obligation of eresfce entity
can be selected, the obligation with the highest weighting
determines the specific rigguelle (-->CRR )

Referenzportfolio

EN benchmark portfolio Quelle (-->CRR) Kontext To
evaluate the effectiveness of its stress calibmafito EEPE, an
institution shall create several benchmark portislthat are
vulnerable to the main risk factors to which thstitution is
exposed.

Referenzverbindlichkeit

ENreference obligation Quelle CRRDefinition: an
obligation used for the purposes of determiningdash
settlement value of a credit derivative

Referenzwert

ENbenchmark Quelle CRRKontext EBA, EIOPA and ESMA
shall compare default rates experienced for eaelicr
assessment of a particular ECAl and compare thetim avi
benchmark built on the basis of default rates elepeed by
other ECAIs on a population of issuers that presant
equivalent level of credit risk

regionale Gebietskorperscharft

ENregional government Quelle (-->CRR ) Kontext
-public sector entity means a non-commercial administrative
body responsible to central governments, regiooalegnments
or local authorities, or to authorities that exeseithe same
responsibilities as regional governments and l@#horities,
or a non-commercial undertaking that is owned bgetrup and
sponsored by central governments, regional goventsnar
local authorities, and that has explicit guaranteeangements,
and may include self-administered bodies goverryeldw that
are under public supervision

Rekapitalisierung

ENrecapitalisation Quelle CRRDefinition: Article 23of
instruments that could hinder recapitalisation fbe purposes
of Article 52(1)(o) of Regulation (EU) No 575/201&t could
hinder the recapitalisation of an institution shaitlude
provisions that require the institution to compeesaxisting
holders of capital instruments where a new capitatrument is
issued Kontext the provisions governing the instruments
include no feature that could hinder the recapgation of the
institution;
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Rekapitalisierungsmaf3inahme
ENrecapitalisation measure Quelle CRRKontext the
capital instruments are issued within the contdxt o
recapitalisation measures pursuant to State aitesexisting at
the time;

Restaktiva

ENresidual assets Quelle CRRKontext the instruments
entitle their owners to a claim on the residualetsf the
institution, which, in the event of its liquidatiand after the
payment of all senior claims, is proportionate e amount of
such instruments issued and is not fixed or sulbgeatcap,
except in the case of the capital instruments reteto in Article
27,

Restlaufzeit

EN maturity bucket Quelle (-->CRR ) Kontext the expected
run-off of the exposure expressed as the amountrimgtwithin
monthly maturity buckets up to one year, quarterturity
buckets up to three years and annually thereafesidual
maturity Kontext monies due from trade financing transactions
referred to in point (b) of the second subparagraplrticle
162(3) with a residual maturity of up to 30 daysalsbe taken
into account in full as inflowxQuelle (-->CRR ) remaining
maturity Kontext However, for that purpose, Mi shall not be
capped at five years but at the longest contracteradaining
maturity in the netting seQuelle (-->CRR )

Restrisiko

ENresidual risk Quelle CRD IVKontext In addition to
credit, market and operational risks, the revievd &avaluation
performed by competent authorities pursuant tocket97 shall
include at least the robustness, suitability anchne of
application of the policies and procedures impletadrby
institutions for the management of the residudt essociated
with the use of recognised credit risk mitigatientiniques.

Retailforderung

EN retail exposure Quelle (-->CRR) Kontext For retail
exposures, estimates of LGD shall be based onaletna
minimum of five years.

revolvierende Forderung

ENrevolving exposure Quelle (-->CRR ) Definition: an
exposure whereby customers' outstanding balanees ar
permitted to fluctuate based on their decisionsdoow and
repay, up to an agreed limitontext In addition to the
risk-weighted exposure amounts calculated in retspeits
securitisation positions, an originator institutiaall calculate
a risk-weighted exposure amount in accordance thigh
methodology set out in Article 256 when it selioieing
exposures into a securitisation that contains artyea
amortisation provision.

revolvierende Verbriefung

ENrevolving securitisation  Quelle (-->CRR ) Definition:
a securitisation where the securitisation structitself revolves
by exposures being added to or removed from thegfoo
exposures irrespective of whether the exposuredvewr not
Kontext For securitisation structures where the securitised
exposures comprise revolving and non-revolving supEs, an
originator institution shall apply the treatment it in
paragraphs 3 to 6 to that portion of the underlyjmapl
containing revolving exposures.
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Richtlinie 2006/48/EG des
Européischen Parlaments und des
Rates vom 14. Juni 2006 uber die
Aufnahme und Austibung der Téatigkeit

der Kreditinstitute

EN Directive 2006/48/EC of the European Parliament
and of the Council of 14 June 2006 relating to the
taking up and pursuit of the business of credit
institutions Quelle CRRAnmerkung(-->Directive
2006/48/EC )

Richtlinie 2006/49/EG des
Européaischen Parlaments und des
Rates vom 14. Juni 2006 uber die
angemessene Eigenkapitalausstattung
von Wertpapierfirmen und

Kreditinstituten

EN Directive 2006/49/EC of the European Parliament
and of the Council of 14 June 2006 on the capital
adequacy of investment firms and credit institution S
Quelle CRRAnmerkung(-->Directive 2006/49/EC)
BenennungsforniLangform

Risiko einer Anpassung der

Kreditbewertung

EN credit valuation adjustment risk  Quelle CRRKontext
3. Total risk exposure amount shall be calculasdhe sum
of points (a) to (f) of this paragraph after takiirgo account the
provisions laid down in paragraph 4:

[...] (d) | the own funds requirements calculatacaccordance
with Title VI for credit valuation adjustment risk OTC
derivative instruments other than credit derivasivecognised
to reduce risk-weighted exposure amounts for ciméskt

Risiko einer ibermaliigen

Verschuldung

ENrisk of excessive leverage Quelle CRRDefinition: the
risk resulting from an institution's vulnerabiliue to leverage
or contingent leverage that may require unintendedective
measures to its business plan, including distressdithg of
assets which might result in losses or in valuatidjustments to
its remaining assets

Risikobewertung

ENrisk evaluation Quelle CRRKontext the risk evaluation,
measurement and control procedures of the paredéraking
cover the subsidiargisk review Quelle CRRKontext the
institutional protection scheme conducts its ovek review
which is communicated to the individual members

Risikobewertungs-, -mess- und

-kontrollverfahren

ENrisk evaluation, measurement and control

procedures Quelle CRRKontext the risk evaluation,
measurement and control procedures relevant fosatdated
supervision cover the parent institution in a MemBtate.

Risikogewicht

ENrisk weight Quelle (-->CRR) Kontext Competent
authorities should apply the risk weight in relatim
non-compliance with due diligence and risk managgme
obligations in relation to securitisation for noriviial breaches
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of policies and procedures which are relevant ®ahalysis of
the underlying risks.

risikogewichtete Aktiva

ENrisk-weighted assets Quelle (-->CRD 1V) Kontext
Given the wide range of approaches adopted bytinigths
using internal modelling approaches, it is impott#mat
competent authorities and EBA have a clear vieth®efange of
values for risk-weighted assets and own funds reqénts that
arise for similar exposures under such approacfiesthat end,
institutions should be required to provide competarihorities
with the results of internal models applied to E@&\eloped
benchmark portfolios covering a wide range of expes.

risikogewichteter Positionsbetrag
ENrisk-weighted exposure amount  Quelle CRRKontext
To calculate risk-weighted exposure amounts, rigights shall
be applied to all exposures, unless deducted fremfands, in
accordance with the provisions of Section 2. Thaiegtion of
risk weights shall be based on the exposure ctasgich the
exposure is assigned and, to the extent specifi€&ction 2, its
credit quality. Credit quality may be determinedrbference to
the credit assessments of ECAIs or the credit agsasts of
Export Credit Agencies in accordance with Section 3

Risikogewichtungsansatz

EN risk-weight approach Quelle (-->CRR) Kontext For
exposures belonging to the equity exposure cldssresl to in
Article 147(2)(e), institutions shall apply the gie risk-weight
approach set out in Article 155(2).

Risikokapitalgesellschaft

EN venture capital firm Quelle CRRKontext 2.
Exposures with particularly high risks shall inckidny of the
following exposures:

(a) | investments in venture capital firms;

Risikomaf3zahl

ENrisk number Quelle (-->CRR) Kontext "Risk position”
means a risk number that is assigned to a transaathder the
Standardised Method set out in Section 5 folloveing
predetermined algorithm.

Risikomerkmal

ENrisk characteristic Quelle CRRKontext3. When
assessing whether an exposure other than exposefersed to
in the paragraph 2 is associated with particulahigh risks,
institutions shall take into account the followirgk
characteristics:

(a) | there is a high risk of loss as a result afedault of the
obligor;

(b) | it is impossible to assess adequately whetieexposure
falls under point (a).

risikoneutrale

Wahrscheinlichkeitsverteilung

ENrisk-neutral distribution  Quelle (-->CRR ) Definition:
a distribution of market values or exposures ovértare time
period where the distribution is calculated usingrket implied
values such as implied volatilities
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Risikopool

EN pool Quelle (-->CRR) Kontext For grade and pool
assignments institutions shall document the sibmatin which
human judgement may override the inputs or outpitise
assignment process and the personnel responsib&ofiyoving
these overrides.

Risikoposition

EN exposure Quelle CRD IVKontext An exposure that
creates a direct payment obligation for a transaector scheme
used to finance or operate physical assets shoutithe
considered an exposure to a securitisation, evéreif

transaction or scheme has payment obligationsfééreint
seniority. Definition: For the purposes of this Part [4],
-exposures, means any asset or off-balance sheet item referre
to in Part Three, Title Il, Chapter 2, without agplg the risk
weights or degrees of risQuelle CRR

Risikoposition gegenuber Instituten

EN exposure to institutions  Quelle CRRAnmerkung
exposure clasKontext Exposures to institutions for which a
credit assessment by a nominated ECAI is availsiidl be
risk-weighted in accordance with Article 120. Expes to
institutions for which a credit assessment by ainated ECAI
is not available shall be risk-weighted in accordarwith
Article 121.

Risikoposition gegenuber Instituten
und Unternehmen mit kurzfristiger

Bonitatsbeurteilung

EN exposure to institutions and corporates with a
short-term credit assessment  Quelle CRRAnmerkung
exposure class

Risikoposition gegentiber
internationalen Organisationen

EN exposure to international organisations
Anmerkungexposure class

Quelle CRR

Risikoposition gegenuber

multilateralen Entwicklungsbanken

EN exposure to multilateral development banks Quelle
CRRAnmerkungexposure clasKontext Exposures to
multilateral development banks that are not refdre in
paragraph 2 shall be treated in the same mannen@®sures to
institutions. The preferential treatment for shtetm exposures
as specified in Articles 119(2), 120(2) and 12K&ll not be
applied.

Risikoposition gegentber offentlichen

Stellen

EN exposure to public sector entities  Quelle CRR
Anmerkungexposure clasKontext Exposures to public sector
entities for which a credit assessment by a norath&CAI is
not available shall be assigned a risk weight adany to the
credit quality step to which exposures to the @rgovernment
of the jurisdiction in which the public sector entis
incorporated are assigned in accordance with tHie¥ang
Table 2:

Risikoposition gegeniber regionalen
oder lokalen Gebietskorperschaften
EN exposure to regional governments or local

authorities Quelle CRRAnmerkungexposure claskontext

a7

Exposures to regional governments or local autlesishall be

risk-weighted as exposures to institutions unlesy aire treated
as exposures to central governments under paragr@pbr 4 or
receive a risk weight as specified in paragraph 5.

Risikoposition gegentuber

Zentralstaaten oder Zentralbanken

EN exposure to central governments or central banks
Quelle CRRAnmerkungexposure claskontext Exposures to
central governments and central banks shall begassl a 100
% risk weight, unless the treatments set out im@eaphs 2 to 7
apply.

Risikoposition in Form von Anteilen an

Organismen fur Gemeinsame Anlagen

EN exposure in the form of units or shares in collecti ve
investment undertakings Quelle CRRAnmerkung
exposure class; see also (-->ClU)

Risikoposition in Form von gedeckten

Schuldverschreibungen
EN exposure in the form of covered bonds
Anmerkungexposure class

Quelle CRR

Risikopositionen gegeniber
Unternehmen

EN exposures to corporates  Quelle CRRAnmerkung
exposure clasKontext Exposures to corporates

(-]

Exposures for which such a credit assessmentis
available shall be assigned a 100 % risk weighther risk
weight of exposures to the central governmentefutisdiction
in which the corporate is incorporated, whichewettie higher.

Risikopositionsart

ENtype of exposures Quelle CRRDefinition: means a
group of homogeneously managed exposures whicloaned
by a certain type of facilities and which may lmeited to a
single entity or a single sub-set of entities witaigroup
provided that the same type of exposures is mandiffedently
in other entities of the group

RISIkOpOSItIOI’lSWGI‘t

EN exposure value Kontext Institutions shall report on a
semi-annual basis the following data to the comptete
authorities for each national property market toigihthey are
exposed:

(c) the exposure value of all outstanding expostoewhich an
institution has recognised immovable residentialparty as
collateral limited to the part treated as fully seed by
immovable residential property in accordance wittidle
124(1)Quelle (-->CRR) Kontext Under the Ratings Based
Method, the institution shall calculate the riskigfged
exposure amount of a rated securitisation or redsiéisation
position by applying the relevant risk weight te #xposure
value and multiplying the result by 1.06.

Risikosituation

ENrisk situation Quelle CRRKontext the institutional
protection scheme disposes of suitable and unifostippulated
systems for the monitoring and classification ekriwhich gives
a complete overview of the risk situations of ladl individual
members and the institutional protection schema abole,
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with corresponding possibilities to take influenttgyse systems
shall suitably monitor defaulted exposures in adamice with
Article 178(1);

Robustheit

ENrobustness Quelle CRRKontext Exposures to financial
institutions authorised and supervised by the cderie
authorities and subject to prudential requiremerasmparable
to those applied to institutions in terms of rolmesis shall be
treated as exposures to institutions.

Ruckbehaltungspunkt

ENtrapping level Quelle (-->CRR) Kontext That treatment
is more appropriate because the institution camalelsh a
quantitative measure equivalent, in relation to tuantitative
value triggering early amortisation, to the trappitevel of
excess spread.

Ruckburgschaft

EN counter-guarantee Quelle (-->CRR) Kontext The
counter-guarantee covers all credit risk elemerithe claim.
Definition: Back-to-back guarantee given by an obligor to
indemnify a surety in a three-party contract (sasha
performance bond). A counter guarantee is casheden
unexpected event the obligor fails in the perforoganf a
contract and the obligee calls upon the suretydodr the bond
(guaranteed by the surety on behalf of the obligal3o called
counter indemnity.

Ruckfuhrungsoption

EN clean-up call option Quelle (-->CRR) Definition: a
contractual option for the originator to repurchaseextinguish
the securitisation positions before all of the uylag
exposures have been repaid, when the amount dandisg
exposures falls below a specified level

Ruckkauf nach Ermessen

EN discretionary repurchase  Quelle CRRKontext
discretionary repurchases of the instruments oeoth
discretionary means of reducing capital, whereitisitution
has received the prior permission of the compedattiority in
accordance with Article 77

Ruckvergleiche

EN back-testing Quelle (-->CRR ) Kontext the institution's
models have a proven track record of reasonablei@ay in
measuring risks demonstrated through the backrgsf its
output using at least one year of data

Ruckversicherungsunternehmen
ENreinsurance undertaking Quelle CRRDefinition:
reinsurance undertaking as defined in point (4jdfcle 13 of
Directive 2009/138/EC

riickzahlbare Publikumsgelder

ENrepayable funds from the public  Quelle (-->CRD 1V)
Kontext The scope of measures should therefore be as la®ad
possible, covering all institutions whose busirieds receive
repayable funds from the public, whether in therfaf deposits
or in other forms such as the continuing issueafds and other
comparable securities and to grant credits for thoain

account.

riickzahlbare Risikoposition

ENdebt exposure Quelle CRRKontext6. The following
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exposures shall be assigned to the equity expasass laid
down in point (e) of paragraph 2:

(a) | non-debt exposures conveying a subordinagsidual
claim on the assets or income of the issuer;

(b) | debt exposures and other securities, partmpss
derivatives, or other vehicles, the economic sutzstaf which
is similar to the exposures specified in point (a).

Ruckzahlung der Kapitalinstrumente

EN redemption of the capital instruments Quelle CRR
Kontext 2.  The following conditions shall be met as reigar
redemption of the capital instruments:

(a) | except where prohibited under applicable oaél law, the
institution shall be able to refuse the redemptibthe
instruments;

(b) | where the refusal by the institution of tleelemption of
instruments is prohibited under applicable natiotaat, the
provisions governing the instruments shall giveittstitution
the ability to limit their redemption;

(c) | refusal to redeem the instruments, or thétéition of the
redemption of the instruments where applicable, naty
constitute an event of default of the institution.

Ruckzahlungsbeschrankung

EN limitation on redemption  Quelle CRRKontext EBA
shall develop draft regulatory technical standatdspecify the
nature of the limitations on redemption necessargne the
refusal by the institution of the redemption of dwnds
instruments is prohibited under applicable natiotzad.

S

Sachanlagen

ENtangible assets Quelle CRRDefinition: Tangible assets:
. Land and buildings

. Plant and machinery

. Other fixtures and fittings, tools and equipment

. Payments on account and tangible assets in cafrse
constructionKontext Tangible assets within the meaning of
Article 4(10) of Directive 86/635/EEC shall be ag®d a risk
weight of 100 %.

Sanktionsbefugnisse

EN powers to impose penalties  Quelle CRD IV Definition:
Competent authorities shall be given all supenygoowers to
intervene in the activity of institutions that arecessary for the
exercise of their function, including in particuldre right to
withdraw an authorisation in accordance with Aréd8, the
powers required in accordance with Article 102 ahe powers
set out in Articles 104 and 10Bontext Competent authorities
shall exercise their supervisory powers and theiwvprs to
impose penalties in accordance with this Directinel with
national law, in any of the following ways: dirggtin
collaboration with other authorities, under thegsponsibility
by delegation to such authorities, by applicatioritte
competent judicial authorities.

Schattenbankunternehmen

EN shadow banking entity Quelle (-->CRR ) Definition:
By 31 December 2015 the Commission shall assess the
appropriateness and the impact of imposing limitegposures
to shadow banking entities which carry out bankaagyvities
outside a regulated framework, taking into accauniton and
international developments in the area of shadonkbey and
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large exposures as well as credit risk mitigatioraccordance
with Articles 399 to 403.

Schiffspfandrecht

ENmaritime lien Quelle CRRKontext loans secured by
maritime liens on ships up to the difference betw&® % of the
value of the pledged ship and the value of anyrpnaritime
liens.

Schuldner

EN borrower Quelle CRRKontext the risk of the borrower
shall not materially depend upon the performancthef
underlying property or project, but on the undemlyicapacity of
the borrower to repay the debt from other souress as a
consequence, the repayment of the facility shalhmaterially
depend on any cash flow generated by the underpyiogerty
serving as collateral.

Schuldnerklasse

ENobligor grade Quelle CRRDefinition: means a risk
category within the obligor rating scale of a ragisystem, to
which obligors are assigned on the basis of a $ecand
distinct set of rating criteria, from which estireatof probability
of default (PD) are derived

Schuldtitel

ENdebt instrument Quelle (-->CRR ) Kontext Where,
under a transaction mentioned in point (a), (bXoy, a payment
leg or the underlying debt instrument is denomidateforeign
currency, that payment leg or underlying instrumsmll also
be mapped to a risk position in that currenDgfinition: Debt
instrument — written promist to repay a debt

Schuldumwandlung

ENnovation Quelle (-->CRR) Definition: the substitution of
a new contract for an old one. The new agreemdinigxshes
the rights and obligations that were in effect unithe old
agreementKontext In the case of contracts for novation, the
single net amounts fixed by such contracts rathan the gross
amounts involved, may be weighted.

Schwarzmeer-Handels- und

Entwicklungsbank

ENBlack Sea Trade and Development Bank  Quelle CRR
Definition: The Black Sea Trade and Development Bank
(BSTDB), an international financial institution Wit
headquarters in Thessaloniki, Greece, was estaddisly
Albania, Armenia, Azerbaijan, Bulgaria, Georgia,gece,
Moldova, Romania, Russia, Turkey, and Ukraine. BSTD
started operations in June 1999 and has authorcagaital of
€3.45 billion. The Bank supports economic develaopraed
regional cooperation in the Black Sea Region thtotrgde and
project finance lending, guarantees, and equitytipgoation in
private enterprises and public entities in the memiountries.
Kontext The Inter-American Investment Corporation, the Blac
Sea Trade and Development Bank, the Central AmeBeak
for Economic Integration and the CAF-DevelopmentiBaf
Latin America shall be considered multilateral depenent
banks.BSTDB BenennungsformAbk.

Schwellenwert

ENthreshold Quelle (-->CRR ) Kontext EBA shall conduct
a review by 1 January 2015 and every two yearsethfegr, in
the light of international regulatory developmeatsl including

on potential methodologies on the calibration ama:sholds for
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application of CVA charges to non-financial couptties
established in a third country.

sehr gering und nicht signifikant
ENminimal and insignificant  Quelle CRRDefinition:
MINORITY INTEREST AND ADDITIONAL TIER 1 AND TIER 2
INSTRUMENTS ISSUED BY SUBSIDIARIES 34 type ofsasset
that can relate to the operation of special purpeséties and
meaning of minimal and insignificant regarding géahg
Additional Tier 1 and Tier 2 capital issued by spépurpose
entities for the purposes of Atrticle 83(1) of Ragjoh (EU) No
575/2013

The assets of a special purpose entity shatdnsidered to
be minimal and insignificant where both the follog/conditions
are met:
(a) | the assets of the special purpose entity kivare not
constituted by the investments in the own fundseofelated
subsidiary are limited to cash assets dedicatgubgment of
coupons and redemption of the own funds instrunibatsare
due;
(b) | the amount of assets of the special purpotigyether than
the ones mentioned in point (a) are not higher t@#&n% of the
average total assets of the special purpose eonity the last
three years.

Kontext Where the competent authority considers the aséets
a special purpose entity other than its investniretite own
funds of the parent undertaking or a subsidiary¢oéthat is
included in the scope of consolidation pursuarthapter 2 of
Title 1l of Part One, to be minimal and insignifigefor such an
entity, the competent authority may waive the d@mspecified
in point (d) of the first subparagraph.

Selbstbehaltpflicht

ENretention requirement Quelle (-->CRR ) Kontext
Similarly, where securitisation transactions contaiher
securitisations as an underlying, the retentionuiegment
should be applied only to the securitisation whihkubject to
the investment. Purchased receivables should nstibgct to
the retention requirement if they arise from comteractivity
where they are transferred or sold at a discourfinance such
activity.

Sicherheit

EN collateral Kontext To the extent that LGD estimates take
into account the existence of collateral, thesameges shall not
solely be based on the collateral's estimated mardiee.

Quelle (-->CRR ) Definition: security pledged for the payment
of aloan

Sicherheitenverwaltung

EN collateral management Quelle (-->CRR) Kontext
Senior management shall allocate sufficient resesito the
collateral management unit required under paragrdih) to
ensure that its systems achieve an appropriate tdve
operational performance, as measured by the tirasrand
accuracy of margin calls by the institution and tmeeliness of
the response of the institution to margin callstey
counterparties.

Sicherheitskopie
ENsecure copy Quelle CRRKontext Institutions shall
comply with the following requirements when markmgnodel:

(e) | institutions shall have in place formal charmpntrol
procedures and shall hold a secure copy of the tremttuse it
periodically to check valuations;
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Sicherheitsmarge

ENmargin of conservatism Quelle (-->CRR) Kontext An
institution shall add to its estimates a margircohservatism
that is related to the expected range of estimatioars.

Sicherheitsmechanismus

ENbackstop Quelle CRRKontext The Commission shall by 1
January 2017 submit a report to the European Pankat and
the Council on whether it is appropriate to exténel

application of the Basel | floor beyond 31 Decem@t? to
ensure that there is a backstop to internal modalsng into
account international developments and internatiynagreed
standards.

sicherungsgebende Gegenpartei

EN counterparty providing the hedge  Quelle CRR
Kontext The maturity requirements for short positions regdr
to in point (a) of Article 45, point (a) of ArtickE9 and point (a)
of Article 69 shall be deemed to be met in respepbsitions
held where the following conditions are met:

(a) | the institution has the contractual rightdell on a specific
future date to the counterparty providing the hettgelong
position that is being hedged;

(b) | the counterparty providing the hedge to th&titution is
contractually obliged to purchase from the instinton that
specific future date the long position referredrtgoint (a).

Sicherungsgeschaft fir

Zahlungsstréme
EN cash flow hedge Quelle CRRKontext Cash flow hedges
and changes in the value of own liabilities

Institutions shall not include the followingiits in any
element of own funds:
(a) | the fair value reserves related to gains@sdes on cash
flow hedges of financial instruments that are radtied at fair
value, including projected cash flows;

Sicherungsmafinahme

EN Precautionary measure Quelle CRD IVKontext Before
following the procedure set out in Article 41, tl@mpetent
authorities of the host Member State may, in enmange
situations, pending measures by the competent Hti¢isoof the
home Member State or reorganisation measures @edew in
Article 3 of Directive 2001/24/EC, take any predanary
measures necessary to protect against financiahbility that
would seriously threaten the collective interedtdepositors,
investors and clients in the host Member State.

signifikanter Einfluss

EN significant influence  Quelle CRRKontext The
competent authorities shall determine whether amd h
consolidation is to be carried out in the followiogses:

(a) | where, in the opinion of the competent autfes, an
institution exercises a significant influence owee or more
institutions or financial institutions, but withohblding a
participation or other capital ties in these instibns;

solide und umsichtige Fuhrung (des
Kreditinstituts)

EN sound and prudent management (of a credit
institution) Quelle CRD IVKontext The competent
authorities shall refuse authorisation to commetieeactivity of
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a credit institution if, taking into account theeteto ensure the
sound and prudent management of a credit institutioey are
not satisfied as to the suitability of the shareleo or members,
in particular where the criteria set out in ArticR3(1) are not
met. Article 23(2) and (3) and Atrticle 24 shall &pp

Solvenz

ENsolvency Quelle CRRKontext In order to ensure
adequate solvency of institutions within a grouis iéssential
that the capital requirements apply on the basithef
consolidated situation of those institutions witttie group.

sonstige Ricklagen

EN other reserves Quelle CRRDefinition: reserves within
the meaning of the applicable accounting framevtbskt are
required to be disclosed under the applicable aotog
standard, excluding any amounts already included in
accumulated other comprehensive income or reta@i@edings
Kontext 1. Common Equity Tier 1 items of institutionssisin
of the following:

(a) | capital instruments, provided the conditidaisl down in
Article 28 or, where applicable, Article 29 are met

(b) | share premium accounts related to the insents referred
to in point (a);

(c) | retained earnings;

(d) | accumulated other comprehensive income;

(e) | other reserves;

(f) | funds for general banking risk.

spekulative Immobilienfinanzierung

EN speculative immovable property financing Quelle
CRRDefinition: loans for the purposes of the acquisition of or
development or construction on land in relationrtonovable
property, or of and in relation to such propertyittwthe
intention of reselling for profiKontext 2.  Exposures with
particularly high risks shall include any of thdléaving
exposures:

(a) | investments in venture capital firms;

(b) | investments in AlFs as defined in Article)g}) of
Directive 2011/61/EU except where the mandate efuhd
does not allow a leverage higher than that requineder
Article 51(3) of Directive 2009/65/EC;

(c) | investments in private equity;

(d) | speculative immovable property financing.

Spezialfinanzierung

EN specialised lending exposure  Quelle CRRKontext 8.
Within the corporate exposure class laid down imp¢c) of
paragraph 2, institutions shall separately identfy specialised
lending exposures, exposures which possess thevfiod
characteristics:

(a) | the exposure is to an entity which was creéaeecifically
to finance or operate physical assets or is an eounally
comparable exposure;

(b) | the contractual arrangements give the leralsubstantial
degree of control over the assets and the incoethiey
generate;

(c) | the primary source of repayment of the olilmais the
income generated by the assets being financederétan the
independent capacity of a broader commercial emteep

spezielles Korrelationsrisiko

EN specific wrong-way risk  Quelle (-->CRR) Definition:
the risk that arises when future exposure to aifipec
counterparty is positively correlated with the ctemparty's PD
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due to the nature of the transactions with the ¢exparty. An
institution shall be considered to be exposed &rific
wrong-way risk if the future exposure to a speabanterparty
is expected to be high when the counterparty'satiity of a
default is also highKontext The instruments where specific
wrong-way risk exists shall not be included in shene netting
set as other transactions with the counterpartyl ahall each
be treated as a separate netting set.

Sponsor

EN sponsor Quelle CRRDefinition: an institution other than
an originator institution that establishes and mgea an
asset-backed commercial paper programme or other
securitisation scheme that purchases exposuresthisthparty
entities

staatliche Beihilfe

EN State aid Quelle CRD IVKontext The ECB should carry
out its tasks subject to and in compliance with eelgvant
primary and secondary Union law, Commission deosio the
areas of State aid, competition rules and mergetrod and the
single rulebook applying to all Member States.

Standardmethode

EN Standardised Method Quelle (-->CRR) Kontext
Institutions may use the Standardised Method (heftsr
referred to as SM) only for calculating the expasualue for
OTC derivatives and long settlement transactions.

Standby-Kreditfazilitat

EN standby credit facility Quelle (-->CRR ) Kontext The
report referred to in paragraph 3 shall consideretther, and if,
to what extent standby credit facilities referredrt point (e) of
Article 416(1) should be included as liquid assetight of
international development and taking into accountdpean
specificities, including the way monetary policp&formed in
the Union.

standige Rechtsprechung

EN consistent case-law Quelle CRRKontext This
Regulation aims at contributing in a determined merrto the
smooth functioning of the internal market and stpul
consequently, be based on the provisions of Adite TFEU,
as interpreted in accordance with the consistesedaw of the
Court of Justice of the European Union.

Steuererhebungsbefugnis

ENrevenue-raising power Quelle CRRKontext Exposures
to regional governments or local authorities shal treated as
exposures to the central government in whose jietisth they
are established where there is no difference ik bistween such
exposures because of the specific revenue-raisingys of the
former, and the existence of specific instituticexangements
the effect of which is to reduce their risk of difa

Steuergutschrift

ENtax credit Quelle CRRKontext2. Deferred tax assets
that do not rely on future profitability shall benited to
deferred tax assets arising from temporary diffeess; where all
the following conditions are met:

(a) | they are automatically and mandatorily repgdowithout
delay with a tax credit in the event that the insitbn reports a
loss when the annual financial statements of tkgtirtion are
formally approved, or in the event of liquidationinsolvency of
the institution;
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steuerliche Belastung

ENtax charge Quelle CRRKontext Institutions shall deduct
the following from Common Equity Tier 1 items:

[...](I) | any tax charge relating to Common Equifiier 1 items
foreseeable at the moment of its calculation, exadyere the
institution suitably adjusts the amount of Commanify Tier 1
items insofar as such tax charges reduce the amgutd which
those items may be used to cover risks or losses.

Steuerschuld

ENtax liability Quelle CRRKontext | an institution shall be
able under the applicable national tax law to dffs¢ax credit
referred to in point (a) against any tax liabilibf the institution
or any other undertaking included in the same cbdation as
the institution for tax purposes under that lawaory other
undertaking subject to the supervision on a codatéid basis in
accordance with Chapter 2 of Title Il of Part One;

Steuersubjekt

ENtaxable entity Quelle CRRKontext the deferred tax
assets and the deferred tax liabilities relateawets levied by the
same taxation authority and on the same taxabligyent

Steueruberzahlung

ENoverpayments of tax Quelle CRRKontext1. The
following items shall not be deducted from own fuadd shall
be subject to a risk weight in accordance with Ghag or 3 of
Title 1l of Part Three, as applicable:

(a) | overpayments of tax by the institution fa turrent year;

Stimmrecht

ENvoting right Quelle CRRAnmerkungusu. pluralKontext
the parent undertaking holds more than 50 % ofviiteng rights
attached to shares in the capital of the subsid@rihas the
right to appoint or remove a majority of the mensbef the
management body of the subsidiary.

Stresstestmethodik

EN methodology for stress testing  Quelle CRRKontext
significant developments in the methodology of EBAtress
testing the solvency of institutions.

strukturell getrennte Institute

EN structurally separated institutes ~ Quelle CRRKontext
In addition to the requirements in paragraphs #t@nd
without prejudice to other provisions of this Regign and
Directive 2013/36/EU, when it is justified for soyisory
purposes by the specificities of the risk or ofdhpital structure
of an institution or where Member States adoptoretl laws
requiring the structural separation of activitiestinn a banking
group, competent authorities may require the strraity
separated institutions to comply with the obligatidaid down
in Parts Two to Four and Parts Six to Eight of tRisgulation
and in Title VII of Directive 2013/36/EU on a subnsolidated
basis.

strukturelle Trennung

EN structural separation Quelle CRRKontext The primary
purpose of the legal framework for credit instituis should be
to ensure the operation of vital services to thed ezonomy
while limiting the risk of moral hazard. The strul
separation of retail and investment banking adgsgitwithin a
banking group could be one of the key tools to saphis
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objective. No provision in the current regulatorsirhework
should therefore prevent the introduction of measuo effect
such a separation. The Commission should be redjtire
analyse the issue of structural separation in thméod and
submit a report, together with legislative propcsaf
appropriate, to the European Parliament and the ol

synthetische Unternehmensanleihe

EN credit linked note Quelle (-->CRR) Kontext
Investments in credit linked notes issued by théife
institution may be treated as cash collateral foe purpose of
calculating the effect of funded credit protectinraccordance
with this Sub-section, provided that the creditadéfswap
embedded in the credit linked note qualifies agitdk unfunded
credit protection.

synthetische Verbriefung

EN synthetic securitisation  Quelle (-->CRR) Definition: a
securitisation where the transfer of risk is acleig\by the use of
credit derivatives or guarantees, and the exposbesg
securitised remain exposures of the originatorifngon
Kontext In calculating risk-weighted exposure amounts far t
securitised exposures, where the conditions ircker244 are
met, the originator institution of a synthetic sgtisation shall,
subject to Article 250, use the relevant calculatio
methodologies set out in this Section and not tkeseut in
Chapter 2.

Systemrisiko

EN systemic risk Quelle CRRDefinition: systemic risk as
defined in point (10) of Article 3(1) of Directi2®13/36/EU
Anmerkung -systemic risk means a risk of disruption in the
financial system with the potential to have serinaegative
consequences for the financial system and theer@aiomy -
Directive 2013/36/EWKontext The financial information
referred to in paragraph 2 and in the first subpgraph of
paragraph 3 shall be reported to the extent thisésessary to
obtain a comprehensive view of the risk profilaminstitution's
activities and a view on the systemic risks posedtitutions
to the financial sector or the real economy in ademce with
Regulation (EU) No 1093/2010.

T

Tag des Eingangs

EN date of receipt Quelle CRRKontext The period referred
to in paragraph 2 shall begin: (a) | on the dateaefeipt of the

complete application referred to in point (a) ofrggraph 1 by

the consolidating supervisor.

tatsachliche

SteuererstattungsansprUche

EN current tax assets Quelle CRRKontext the entity has a
legally enforceable right under applicable natiofial to set off
those current tax assets against current tax lies,;

tatsachliche Steuerschulden

EN current tax liabilities Quelle CRRKontext the entity has
a legally enforceable right under applicable natitaw to set
off those current tax assets against current takilities;

tatsachliche

Wahrscheinlichkeitsverteilung
EN actual distribution Quelle (-->CRR) Definition: a
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distribution of market values or exposures at arfetime
period where the distribution is calculated usinstbric or
realised values such as volatilities calculatechggpast price or
rate changes

technische Durchfiihrungsstandards
ENimplementing technical standards  Quelle CRD IV
Definition: EBA shall develop draft implementing technical
standards to establish standard forms, templatespocedures
for such notification.

technische Regulierungsstandards
ENregulatory technical standards  Quelle CRD IV
Kontext EBA shall develop draft regulatory technical starta
to specify the information to be notified in accamde with this
Article.

Teilkonsolidierung

EN sub-consolidation Quelle CRRKontext
Sub-consolidation in cases of entities in third
countriesinstitutions shall apply the requiremeatd down in
Articles 89 to 91 and Parts Three and Five on thsidof their
sub-consolidated situation if those institutionsthe parent
undertaking where it is a financial holding compamymixed
financial holding company, have an institution diireancial
institution as a subsidiary in a third country, loold a
participation in such an undertaking.

Teilportfolio

EN sub-portfolio Quelle (-->CRR ) Kontext If the
institution performs such back-testing on the ba$ielevant
sub-portfolios, these shall be chosen in a consistenner

temporéare Differenzen

ENtemporary differences Quelle CRRDefinition: has the
same meaning as under the applicable accountimgdrmork
Kontext deferred tax assets that are dependent on future
profitability and arise from temporary differencesd in
aggregate are equal to or less than 10 % of the @omEquity
Tier 1 items of the institution

Tilgungsanreiz

ENincentive to redeem Quelle (-->CRR ) Kontext The
items shall qualify as Tier 2 instruments provided:

(a) the institution was able to exercise a callhaan incentive to
redeem only prior to 1 January 2013

Tochterunternehmen

EN subsidiary Quelle CRRDefinition: (a) | a subsidiary
undertaking within the meaning of Articles 1 andf Directive
83/349/EEC; | (b) | a subsidiary undertaking withiie meaning
of Article 1(1) of Directive 83/349/EEC and any endking
over which a parent undertaking effectively exergia dominant
influence. | Subsidiaries of subsidiaries shalbdi® considered
to be subsidiaries of the undertaking that is tlegiginal parent
undertakingkontext Competent authorities may waive the
application of Article 6(1) to any subsidiary of astitution,
where both the subsidiary and the institution arbject to
authorisation and supervision by the Member Stateerned,
and the subsidiary is included in the supervisiarao
consolidated basis of the institution which is laeent
undertaking, and all of the following condition®aatisfied, in
order to ensure that own funds are distributed adeely
between the parent undertaking and the subsidiary
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Tranche

ENtranche Quelle CRRDefinition: a contractually
established segment of the credit risk associatddam
exposure or a number of exposures, where a posititite
segment entails a risk of credit loss greater thatess than a
position of the same amount in each other such ssgmwithout
taking account of credit protection provided bydhparties
directly to the holders of positions in the segnwerih other
segments

Transferbeschrankung

ENtransfer restriction Quelle (-->CRR ) Kontext
Institutions shall take liquidity inflows which ate be received
in third countries where there are transfer redtibas or which
are denominated in non-convertible currencies extoount only
to the extent that they correspond to outflowseespely in the
third country or currency in question.

Transparenzansatz

EN look-through approach  Quelle (-->CRR) Kontext
Exposures in the form of units or shares in ClUalldbe
assigned a risk weight of 100 %, unless the irtgittapplies
the credit risk assessment method under paragraph the
look-through approach in paragraph 4 or the averaig
weight approach under paragraph 5 when the conagim
paragraph 3 are met.

Treuhandposition

ENfiduciary item Quelle (-->CRR ) Kontext Institutions
shall disclose the following information regarditigeir leverage
ratio calculated in accordance with Article 429 atteir
management of the risk of excessive leverage:

(c) where applicable, the amount of derecognisgdciary items
in accordance with Article 429(11)

Treuhandvermdgen

ENfiduciary assets Quelle (-->CRR ) Kontext Where
national generally accepted accounting principlesagnises
fiduciary assets on balance sheet, in accordande Aiticle 10
of Directive 86/635/EEC, those assets may be ezdlfdm the
leverage ratio total exposure measure provided they meet
the criteria for non-recognition set out in Inteti@nal
Accounting Standard (IAS) 39, as applicable undegitRation
(EC) No 1606/2002, and, where applicable, the datéor
non-consolidation set out in International FinaridReporting
Standard (IFRS) 10, as applicable under Regulatie@) No
1606/2002.

i

Uberfallige Risikoposition

EN past due exposure Quelle (-->CRR ) Kontext
Institutions shall disclose the following informatiregarding
the institution's exposure to credit risk and doutrisk:

(9) by significant industry or counterparty typeetamount of:
(i) impaired exposures and past due exposures jgedv
separately

0

Ubergangsbestimmung
ENtransitional provision  Quelle (-->CRR ) Kontext In
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the light of the continuing effects of the finamhciasis in the
banking sector and the extension of the transitiona
arrangements for capital requirements adopted leyBEBS, it
is appropriate to reintroduce a lower limit for arlited period of
time until sufficient amounts of own funds havenbestablished
in accordance with the transitional arrangementsdan funds
provided for in this Regulation that will be progsvely phased
in from the date of application of this Regulattor?019.

Ubergangszeit

EN transitional period Quelle CRRKontext The
Commission should review the relevant exemptianisifge
exposures by 31 December 2015. Pending the outobthat
review, Member States should continue being allaweftcide
on the exemption of certain large exposures framseirules for
a sufficiently long transitional period.

Ubergangszeltraum

ENtransitional period Quelle CRRKontext The
Commission should review the relevant exemptianisufige
exposures by 31 December 2015. Pending the outobthat
review, Member States should continue being allaweftcide
on the exemption of certain large exposures frassdtrules for
a sufficiently long transitional period.

Uberkreuzbeteiligung

ENreciprocal cross holding  Quelle CRRDefinition: a
holding by an institution of the own funds instruntseor other
capital instruments issued by financial sectortégiwhere
those entities also hold own funds instrumentsiddy the
institution Kontext Institutions shall deduct the following from
Common Equity Tier 1 items:

[...](9) | direct, indirect and synthetic holding$ the Commaon
Equity Tier 1 instruments of financial sector eaitwhere those
entities have a reciprocal cross holding with thetitution that
the competent authority considers to have beemgdedito
inflate artificially the own funds of the institati;

Ubernahmegarantie

ENunderwriting Quelle (-->CRR ) Kontext In the case of
the underwriting of debt and equity instrumentsjregtitution
may use the following procedure in calculatingoten funds
requirements.

Ubernahmegarantierisiko

EN underwriting exposure  Quelle (-->CRR ) Kontext For
the purposes of point (b), institutions shall sesystems to
monitor and control their underwriting exposuredvoeen the
time of the initial commitment and the next busirdssy in the
light of the nature of the risks incurred in therkets in
question.

Ubersicherung

ENover-hedging Quelle (-->CRR ) Kontext Over-hedging
of the exposures with single name credit defaudpsmnder the
method laid out in Article 383 is not allowed.

Uberziehung

ENoverdraft Quelle (-->CRR) Definition: An overdraft is an
extension of credit from a lending institution wianaccount
reaches zero. An overdraft allows the individuatémtinue
withdrawing money even if the account has no fumésor not
enough to cover the withdrawal. Basically, overtiraéans that
the bank allows customers to borrow a set amouniafey.
Kontext The following shall apply for the purposes of pdbit
of paragraph 1: (a) for overdrafts, days past doencnence
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once an obligor has breached an advised limit, besn advised
a limit smaller than current outstandings, or haawln credit
without authorisation and the underlying amountniaterial.

U

Umbuchung

ENtransfer Quelle CRRKontext (g) | the extent to which the
institution may transfer risk or positions betweka
non-trading and trading books and the criteria farch
transfers.

umfassende Methode zur
Berlcksichtigung finanzieller

Sicherheiten

EN Financial Collateral Comprehensive Method  Quelle
CRRKontext When an institution is using the Financial
Collateral Comprehensive Method under Article 22,
exposure value of securities or commodities saldted or lent
under a repurchase transaction or under a secgitie
commodities lending or borrowing transaction, anargin
lending transactions shall be increased by the tldia
adjustment appropriate to such securities or comitieslas
prescribed in Articles 223 to 225.

umgekehrte Pensionsgeschéfte

ENrepurchase agreement Quelle CRRDefinition:
-repurchase agreemenand ‘reverse repurchase agreement
mean any agreement in which an institution or @srtterparty
transfers securities or commodities or guarantegtits relating
to either of the following: | (a) | title to sectigs or commodities
where that guarantee is issued by a recognisedasgghwhich
holds the rights to the securities or commoditied the
agreement does not allow an institution to transfiepledge a
particular security or commodity to more than omeieterparty
at one time, subject to a commitment to repurchiase; | (b) |
substituted securities or commodities of the sa@seription at
a specified price on a future date specified, doeécspecified, by
the transferor, being a repurchase agreement feritistitution
selling the securities or commodities and a reveegeirchase
agreement for the institution buying theeverse repurchase
agreement Quelle CRR

Umrechnungsfaktor

EN conversion factor Quelle CRRDefinition: the ratio of the
currently undrawn amount of a commitment that cdddirawn
and that would therefore be outstanding at defauthe
currently undrawn amount of the commitment, thereaf the
commitment being determined by the advised limigss the
unadvised limit is higher

Umwandlung
EN conversion Quelle CRRKontext Write down or
conversion of Additional Tier 1 instruments

For the purposes of point (n) of Article 52(th following
provisions shall apply to Additional Tier 1 instrams: [...]
(c) | where the provisions governing the instrurseetjuire
them to be converted into Common Equity Tier Trumsénts
upon the occurrence of a trigger event, those gions shall
specify either of the following: | (i) | the ratésuch conversion
and a limit on the permitted amount of conversiafi) | a
range within which the instruments will converoir@ommon
Equity Tier 1 instruments;
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unabhangige Preistberprifung
ENindependent price verification  Definition: a process by
which market prices or marking to model inputs sgularly
verified for accuracy and independeri€entext Institutions
shall perform independent price verification in #dth to daily
marking to market or marking to model. Verificatiohmarket
prices and model inputs shall be performed by aq@eor unit
independent from persons or units that benefit floentrading
book, at least monthly, or more frequently depemdin the
nature of the market or trading activity. Whereépéndent
pricing sources are not available or pricing souscae more
subjective, prudent measures such as valuationsaagnts may
be appropriate.

unanfechtbare Verwaltungssanktion

EN administrative penalty against which there is no

appeal Quelle (-->CRD IV) Kontext Member States shall
ensure that the competent authorities publish eir tificial
website at least any administrative penalties agiaivhich there
is no appeal and which are imposed for breach efrtational
provisions transposing this Directive or of Regidat(EU) No
575/2013, including information on the type andunatof the
breach and the identity of the natural or legal @t on whom
the penalty is imposed, without undue delay aftat person is
informed of those penalties.

unbelasteter Vermogenswert

ENunencumbered asset Quelle (-->CRR ) Kontext EBA
shall issue guidelines specifying the disclosurereincumbered
assets, taking into account Recommendation ESRB/201 the
European Systemic Risk Board of 20 December 201@nafing
of credit institutions (31) and in particular Recorandation D -
Market transparency on asset encumbrance, by 36 2004.

unbeurteilte Position

ENunrated position Quelle (-->CRR ) Definition: a
securitisation position which does not have anileléggcredit
assessment by an ECAI as referred to in Sectidartext For
an unrated position the institution may use theeBvipory
Formula Method set out in Article 262 where it ganduce
estimates of PD, and where applicable exposureevahd LGD
as inputs into the Supervisory Formula Method incadance
with the requirements for the estimation of thoamameters
under the Internal Ratings Based approach in acaoo@ with
Section 3.

unbeurteiltes Institut
EN unrated institution Quelle CRRKontext Exposures to
unrated institutions

Exposures to institutions for which a credis@ssment by a
nominated ECAI is not available shall be assigneislaweight
according to the credit quality step to which expes to the
central government of the jurisdiction in which thstitution is
incorporated are assigned in accordance with Tdble

uneinbringliche Forderungen

ENbad debts Quelle (-->CRR) Kontext The institution shall
assess the characteristics of the purchased rebkEsgools,
including over-advances; history of the seller'sears, bad
debts, and bad debt allowances; payment termspatehtial
contra accountsDefinition: Bad debt is debt that is not
collectible and therefore worthless to the credi®®ad debt is
usually a product of the debtor going into bankaypbut may
also occur when the creditor's cost of pursuingdbbt
collection activities is more than the amount @& tiebt. Once a
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debt is considered bad, the business may be ablet®it off as
an expense on its income tax return.

Unionsrecht

EN Union law Quelle (-->CRR) Kontext Where Member
States adopt guidelines of general scope, in pagrdn areas
where the adoption by the Commission of draft teethn
standards is pending, those guidelines shall neitbetradict
Union law nor undermine its application.

unter Zwangsvollstreckung stehende

Kredite

ENloans in foreclosure  Kontext Where relevant, this shall
include the exposure type, the percentage of lozore than 30,
60 and 90 days past due, default rates, prepayrages, loans
in foreclosure, collateral type and occupancy, &mdjuency
distribution of credit scores or other measuresiefdit
worthiness across underlying exposures, industd/ an
geographical diversification, frequency distributiof loan to
value ratios with band widths that facilitate adetgisensitivity
analysis.Quelle (-->CRR )

Untergrenze

ENfloor Quelle (-->CRR ) Kontext Under the Supervisory
Formula Method, the risk weight for a securitisatjposition
shall be calculated as follows subject to a flob20 % for
re-securitisation positions and 7 % for all othexcsritisation
positions

Unternehmen der Finanzbranche

EN financial sector entity Quelle CRRDefinition: any of
the following: | (a) | an institution; | (b) | arfancial institution; |
(c) | an ancillary services undertaking includedtie
consolidated financial situation of an institutign(d) | an
insurance undertaking; | (e) | a third-country imance
undertaking; | (f) | a reinsurance undertakingg) ( a
third-country reinsurance undertaking; | (h) | amsurance
holding company; | (i) | a mixed-activity holdingrapany | (j) |
a mixed-activity insurance holding company as aefim point
(g) of Article 212(1) of Directive 2009/138/ECK) ( an
undertaking excluded from the scope of Directiv@2038/EC
in accordance with Atrticle 4 of that Directivejl) [ a
third-country undertaking with a main business caraple to
any of the entities referred to in points (a) tp (k

Unternehmensforderung

EN corporate receivable Quelle (-->CRR) Kontext For
purchased corporate receivables, refundable purehas
discounts, collateral or partial guarantees thabpide first-loss
protection for default losses, dilution lossespoth, may be
treated as first-loss positions under the IRB siisation
framework.

Unternehmensfiihrung

EN corporate governance Quelle (-->CRD IV) Kontext
Weaknesses in corporate governance in a numbesbfutions
have contributed to excessive and imprudent rigkatain the
banking sector which has led to the failure of widiial
institutions and systemic problems in Member States
globally.

Ursprungsrisikomethode

EN Original Exposure Method Quelle (-->CRR ) Kontext
As an alternative to Article 384, for instrumeng$erred to in
Article 382 and subject to the prior consent of tbenpetent
authority, institutions using the Original Exposuviethod as
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laid down in Article 275, may apply a multiplicatiéactor of 10
to the resulting risk-weighted exposure amountséomterparty
credit risk for those exposures instead of caléotabwn funds
requirements for CVA risk.

Vv

VeraulRerung

ENdivestiture Quelle CRD IVKontext Member States shall
require any natural or legal person who has takeseaision to
dispose, directly or indirectly, of a qualifyingltimg in a credit
institution to notify the competent authoritiesairiting in
advance of the divestiture, indicating the sizéhefholding
concerned.

VeraulRerungsgewinn

ENgain on sale Quelle CRRDefinition: The concept of gain
on sale for the purposes of Article 32(1)(a) of Ratjon (EU)
No 575/2013

The concept of gain on sale referred to in p¢an
paragraph 1 of Article 32 of Regulation (EU) No 5213 shall
mean any recognised gain on sale for the institutiat is
recorded as an increase in any element of own fandss
associated with future margin income arising frorsede of
securitised assets when they are removed fromm#hiution’s
balance sheet in the context of a securitisatiangaction.

The recognised gain on sale shall be determaseithe
difference between the following points (a) anda)
determined by applying the relevant accounting freuork: ) |
the net value of the assets received includingrany asset
obtained less any other asset given or any nevilittahssumed;
) | and the carrying amount of the securitised &see of the
part derecognised.

The recognised gain on sale which is associaféiithe
future margin income, shall refer, in this contegrtthe expected
future ‘excess spread’ as defined in Article 24Refulation
(EU) No 575/2013.

Kontext 1.  An institution shall exclude from any elenmant
own funds any increase in its equity under the iapple
accounting framework that results from securitiasdets,
including the following:

(a) | such an increase associated with future mangtome that
results in a gain on sale for the institution;

[...]2.  EBA shall develop draft regulatory techal standards
to specify further the concept of a gain on saferred to in
point (a) of paragraph 1.

VeraulRerungswert

ENrealisable value of collateral taken  Quelle (-->CRR)
Kontext In the event that the periodic stress test indieate
lower realisable value of collateral taken than wbbe
permitted to be taken into account while makingafdbe
Financial Collateral Comprehensive Method or thetmoel
described in paragraph 2 as appropriate, the valtieollateral
permitted to be recognised in calculating the valfiexposures
for the purposes of Article 395(1) shall be reduaedordingly.

verbriefte Aktiva

ENsecuritised assets Quelle CRRKontext1l. An
institution shall exclude from any element of oumdf any
increase in its equity under the applicable accoypframework
that results from securitised assets, includingfdtlewing:

(a) | such an increase associated with future nrangtome that
results in a gain on sale for the institution;

(b) | where the institution is the originator oBacuritisation, net
gains that arise from the capitalisation of futimeome from the



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

securitised assets that provide credit enhancemegpdsitions in
the securitisation.

verbriefte Risikoposition

EN securitised exposure  Quelle CRRKontext Where an
institution uses the Standardised Approach undeap@r 2 for
the calculation of risk-weighted exposure amounitste
exposure class to which the securitised exposuoetdvibe
assigned under Article 112, it shall calculate thsi-weighted
exposure amount for a securitisation position io@dance with
Articles 245, 246 and 251 to 258.

Verbriefung

EN securitisation Quelle CRRDefinition: a transaction or
scheme, whereby the credit risk associated witexgosure or
pool of exposures is tranched, having both of tllewing
characteristics: | (a) | payments in the transaotar scheme are
dependent upon the performance of the exposureargh
exposures; | (b) | the subordination of tranchetedaines the
distribution of losses during the ongoing life loé transaction
or scheme

Verbriefungsorganismus

EN securitisation entity Quelle CRRKontext senior units
issued by French Fonds Communs de Titrisation aivedent
securitisation entities governed by the laws ofenMer State
securitising residential property exposures

Verbriefungsposition

EN securitisation position  Quelle (-->CRR ) Kontext The
internal IRC model shall cover all positions subjecan own
funds requirement for specific interest rate risicluding those
subject to a 0 % specific risk capital charge unAeticle 336,
but shall not cover securitisation positions anthrto-default
credit derivativesDefinition: an exposure to a securitisation
Anmerkungsiehe auch Eintrag zu "securitisation"

Verbriefungszweckgesellschaft

EN securitisation special purpose entity ~ Quelle CRR
Definition: a corporation trust or other entity, other than an
institution, organised for carrying out a securéi®n or
securitisations, the activities of which are linit® those
appropriate to accomplishing that objective, theisture of
which is intended to isolate the obligations of #&PE from
those of the originator institution, and in whidtetholders of
the beneficial interests have the right to pledgex@hange
those interests without restricti®@SPE Quelle CRR
Benennungsfornibk.

Verbund

ENnetwork Quelle (-->CRR ) Definition: Where credit
institutions permanently affiliated in a networka@entral body
and institutions established within an institutibpaotection
scheme subject to the conditions laid down in Aatld 3(7)
have set up a cross-guarantee scheme that prothdéthere is
no current or foreseen material, practical or legalpediment to
the transfer of the amount of own funds above ¢gelatory
requirements from the counterparty to the creditittion,
these institutions are exempted from the provisadrikis Article
regarding deductions and may recognise any minanmtigrest
arising within the cross-guarantee scheme in full.

Verfahren zur Kreditrisikominderung
EN credit risk mitigation technique  Quelle (-->CRR)
Kontext Institutions referred to in the first subparagraghall
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include the following in their strategies to addse®ncentration
risk:

(c) policies and procedures relating to concentatrisk arising
from the application of credit risk mitigation tedhues, and in
particular large indirect credit exposures, for engle to a
single issuer of securities taken as collatefaimerkung
meistens im Plural verwendet

verfahrenstechnisches Hindernis

EN procedural impediment Quelle CRRKontext An
institution issuing Additional Tier 1 instrumentgt convert to
Common Equity Tier 1 on the occurrence of a trigepnt shall
ensure that there are no procedural impedimentbab
conversion by virtue of its incorporation or stasitor
contractual arrangements.

Verhaltnis von Kredithohe zu

Einkommen

ENloan-to-income ratio Quelle CRRKontext the risk of the
borrower shall not materially depend upon the perfance of
the underlying property or project, but on the uriyiag
capacity of the borrower to repay the debt fromeotbources,
and as a consequence, the repayment of the festiltl} not
materially depend on any cash flow generated bytigerlying
property serving as collateral. For those other m@s,
institutions shall determine maximum loan-to-incaatés as
part of their lending policy and obtain suitablddance of the
relevant income when granting the lo&tontext The
loan-to-income ratio represents the share of thesgrincome of
the borrower that covers the reimbursement of tlam )
including the interests.

Verhaltnis zwischen Darlehenshdhe

und Einkommen

ENloan-to-income ratio Quelle CRRKontext the risk of the
borrower shall not materially depend upon the perfance of
the underlying property or project, but on the uriyiag
capacity of the borrower to repay the debt fromeotbources,
and as a consequence, the repayment of the feslil#i} not
materially depend on any cash flow generated bwttgerlying
property serving as collateral. For those other sms,
institutions shall determine maximum loan-to-incaatés as
part of their lending policy and obtain suitablédance of the
relevant income when granting the lo&tontext The
loan-to-income ratio represents the share of thesgrincome of
the borrower that covers the reimbursement of tlaa |
including the interests.

Verkaufsgewinn

ENgain on sale Quelle CRRDefinition: The concept of gain
on sale for the purposes of Article 32(1)(a) of iRation (EU)
No 575/2013

The concept of gain on sale referred to in pGa)
paragraph 1 of Article 32 of Regulation (EU) No 5213 shall
mean any recognised gain on sale for the institutiat is
recorded as an increase in any element of own fandss
associated with future margin income arising frorsede of
securitised assets when they are removed frormhtitution’s
balance sheet in the context of a securitisatiangaction.

The recognised gain on sale shall be determasette
difference between the following points (a) anda@®)
determined by applying the relevant accounting gauork: ) |
the net value of the assets received includingrey asset
obtained less any other asset given or any nevilitiabssumed;
) | and the carrying amount of the securitised &sse of the
part derecognised.

The recognised gain on sale which is associaféuthe
future margin income, shall refer, in this contegtthe expected



Glossar CRR - CRD IV (Deutsch-Englisch)

Erstellt vom Sprachendienst der BaFin

future ‘excess spread’ as defined in Article 24Refulation
(EU) No 575/2013.

Kontext 1.  An institution shall exclude from any elennt
own funds any increase in its equity under the iapple
accounting framework that results from securitiasdets,
including the following:

(a) | such an increase associated with future nrangcome that
results in a gain on sale for the institution;

[...]2. EBA shall develop draft regulatory tecbai standards
to specify further the concept of a gain on saferred to in
point (a) of paragraph 1.

Verkaufsposition

EN short position Quelle (-->CRR ) Kontext institutions
may calculate the amount of holdings of own ComEwuprity
Tier 1 instruments on the basis of the net longtjposprovided
that both the following conditions are met: (ihetlong and
short positions are in the same underlying exposnctthe
short positions involve no counterparty risk; (iigither both
the long and the short positions are held in tlzeling book or
both are held in the non-trading book

Verlust

ENloss Quelle CRRKontext For the purposes of Part Three,
Title 11, the following definitions shall apply:.[1(2) | -loss-
means economic loss, including material discoufieces, and
material direct and indirect costs associated vatiiecting on
the instrument;

Verlustauffangmechanismus

ENloss absorption mechanism  Quelle (-->CRR )
Kontext Necessary legislation to ensure that own funds
instruments are subject to the additional loss aptson
mechanism should be incorporated into Union lavpais of the
requirements in relation to the recovery and retiotuof
institutions.

Verlustausfallquote

ENloss given default Quelle (-->CRR ) Kontext For an
exposure to which an institution applies the Stadidad
Approach under Chapter 2 or applies the IRB Apphoander
Chapter 3 but without using its own estimates s Igiven
default (LGD) and conversion factors under Artitkl, the
institution may use credit risk mitigation in acdance with
Chapter 4 in the calculation of risk-weighted exgr@samounts
for the purposes of points (a) and (f) of Artic®3) or, as
relevant, expected loss amounts for the purposteeof
calculation referred to in point (d) of Article 3g(and point (c)
of Article 62.LGD

Verlustbetrag

ENloss amount Quelle (-->CRR) Kontext At the individual
exposure level the sum of the expected loss amuultiplied by
12,5 and the risk weighted exposure amount shalérceed the
exposure value multiplied by 12,5.

Verlustdaten

ENloss data Quelle (-->CRR) Kontext Die internen
Verlustdaten eines Instituts sind so umfassend; sias
samtliche wesentlichen Tatigkeiten und Gefahrduragjien
einschlagigen Subsysteme und geografischen Staneldassen.
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Verlustereignis

ENloss event Quelle (-->CRR) Kontext An institution shall
have in place specific criteria for assigning lakta arising
from a loss event in a centralised function or ativdty that
spans more than one business line, as well as fetated loss
events over time.

Verlusterfahrungswert

ENloss experience Quelle CRRKontext2. Based on the
data collected under Article 101, and any otheeveint
indicators, the competent authorities shall peraadly, and at
least annually, assess whether the risk-weighbd¥eor
exposures secured by mortgages on residential piyppeferred
to in Article 125 and the risk weight of 50 % feapesures
secured on commercial immovable property refercein t
Article 126 located in their territory are approjitely based on:
(a) | the loss experience of exposures securethinovable
property;

(b) | forward-looking immovable property markets
developments;

Verlustrisiko

ENrisk of loss Quelle CRRKontext 3. When assessing
whether an exposure other than exposures refeoéa the
paragraph 2 is associated with particularly higlsks,
institutions shall take into account the followingk
characteristics:

(a) | there is a high risk of loss as a result afedault of the
obligor;

(b) | it is impossible to assess adequately whetieexposure
falls under point (a).

Vermoégensverwaltungsgesellschaft

EN asset management company Quelle CRRDefinition:
an asset management company as defined in poinf &ficle
2 of Directive 2002/87/EC and an AIFM as definediticle
4(1)(b) of Directive 2011/61/EU, including, unlegberwise
provided, third country entities, that carry outrsiar activities,
that are subject to the laws of a third country ethapplies
supervisory and regulatory requirements at leastiesjent to
those applied in the Uniokontext each EU investment firm in
the group meets the requirements imposed in Ad@6len an
individual basis and at the same time deducts ftsf@ommon
Equity Tier 1 items any contingent liability in &r of
investment firms, financial institutions, asset agement
companies and ancillary services undertakings, twiiould
otherwise be consolidated,;

Vermégenswerte aus Pensionsfonds

mit Leistungszusage

EN defined benefit pension fund assets  Quelle CRR
Definition: the assets of a defined pension fund or plan, as
applicable, calculated after they have been redunethe
amount of obligations under the same fund or ({antext 1.
Institutions shall deduct the following from Comnfeguity Tier
1 items:

(é“) | defined benefit pension fund assets on thenba sheet of
the institution;

Verordnung (EG) Nr. 1745/2003 der
Europaischen Zentralbank vom 12.
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September 2003 Uber die Auferlegung

einer Mindestreservepflicht

EN Regulation (EC) No 1745/2003 of the European

Central Bank of 12 September 2003 on the applicatio n
of minimum reserves Quelle CRRAnmerkung
https://www.ecb.europa.eu/ecb/legal/pdf/l_2502002E50010
0016.pdfkontext the reserves are held in accordance with
Regulation (EC) No 1745/2003 of the European Céiteak of
12 September 2003 on the application of minimurerves (29)
or in accordance with national requirements inalhterial
respects equivalent to that Regulation

Verordnung (EU) Nr. 575/2013 des
Europaischen Parlaments und des
Rates vom 26. Juni 2013 Uber
Aufsichtsanforderungen an
Kreditinstitute und Wertpapierfirmen
und zur Anderung der Verordnung (EU)

Nr. 646/2012

EN Regulation (EU) No 575/2013 of the European
Parliament and of the Council of 26 June 2013 on
prudential requirements for credit institutions and
investment firms and amending Regulation (EU) No
648/2012 BenennungsforniLangformQuelle CRR

Verrechnungswahrung

EN settlement currency Quelle (-->CRR) Kontext In the
case of OTC derivatives transactions covered biynget
agreements recognised by the competent authoutidsr
Chapter 6, institutions shall apply a volatility jadtment
reflecting currency volatility when there is a match between
the collateral currency and the settlement currency

Verschuldung

ENleverage Quelle CRRDefinition: the relative size of an
institution's assets, off-balance sheet obligatiand contingent
obligations to pay or to deliver or to provide aibral,

including obligations from received funding, madencnitments,
derivates or repurchase agreements, but excluditigations
which can only be enforced during the liquidatidran
institution, compared to that institution's own @isn

Verschuldungsrisiko

ENleverage risk Quelle (-->CRR) Kontext Risk-based own
funds requirements are essential to ensure suficen funds
to cover unexpected losses. However, the crisishawn that
those requirements alone are not sufficient to enéinstitutions
from taking on excessive and unsustainable levetiage

Versicherungspolice

ENinsurance policy Quelle (-->CRR) Kontext The
insurance policy has an initial term of no lessrtteme year. For
policies with a residual term of less than one yearinstitution
shall make appropriate haircuts reflecting the d@og residual
term of the policy, up to a full 100 % haircut faolicies with a
residual term of 90 days or less.

Versicherungsunternehmen

ENinsurance undertaking Quelle CRRDefinition:
insurance undertaking as defined in point (1) dicle 13 of
Directive 2009/138/EC of the European Parliamerd afthe
Council of 25 November 2009 on the taking-up amduitiof
the business of Insurance and Reinsurance (SolN&n@p)
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Verteilung der

Wiederbeschaffungswerte

EN distribution of exposures  Quelle (-->CRR) Definition:
the forecast of the probability distribution of rkat values that
is generated by setting forecast instances of megaet market
values equal to zerdontext Institutions shall calculate EE or
peak exposure measures on the basis of a diswoibofi
exposures that accounts for the possible non-natyrefl the
distribution of exposures.

Vertrag Uber die Arbeitsweise der

Europaischen Union

EN Treaty on the Functioning of the European Union
Quelle (-->CRD 1V) ; CRRKontext THE EUROPEAN
PARLIAMENT AND THE COUNCIL OF THE EUROPEAN
UNION, having regard to the Treaty on the Functimnof the
European Union, [...] have adopted this Directiye.].

AnmerkungNew name of the EC Treaty; not to be confused with

the Treaty on the European Union (= Treaty of Maaht),
which is also modified by the Treaty of LisboAnmerkung
New name of the "Treaty establishing the Europeam@unity"
(initially "Treaty establishing the European Ecoriom
Community"), following the adoption of the Treaty sbon.
TFEU BenennungsfornmAbk.

vertragliche produkttbergreifende

Nettingvereinbarung

EN contractual cross product netting agreement Quelle
(-->CRR) Definition: a bilateral contractual agreement
between an institution and a counterparty whichates a single
legal obligation (based on netting of covered tatons)
covering all bilateral master agreements and traotg&ms
belonging to different product categories that areluded
within the agreement. For the purposes of thisnitéin,
different product categories means: (a) repurchtagesactions,
securities and commodities lending and borrowirsgnsactions;
(b) margin lending transactions; (c) the contraliséed in Annex
II.

Verwaltungsrat

ENboard Quelle CRD IVKontext In Member States where
management bodies have a one-tier structure, desingard
usually performs management and supervisory tasks.
Anmerkungcombines management and supervisory tasks

Verwaltungssanktion

EN administrative penalty Quelle (-->CRD 1V) Kontext In
order to ensure compliance with the obligationsiviag from
this Directive and from Regulation (EU) No 575/2013
institutions, by those who effectively control iusiness of an
institution and by the members of an institutionanagement
body, and to ensure similar treatment across thmkiMember
States should be required to provide for admintsteapenalties
and other administrative measures which are effecti
proportionate and dissuasive.

Verwaltungsvorschriften

ENregulatory provisions Quelle (-->CRR ) Kontext In
those Member States that have laid down rigoroiterea for
the assessment of the mortgage lending value tatsts or
regulatory provisions the property may instead akied by an
independent valuer at or at less than the mortdegding
value. Institutions shall require the independeaitier not to
take into account speculative elements in the assest of the
mortgage lending value and to document that vaiuee i
transparent and clear manner.
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Verwasserungsrisiko

EN dilution risk  Definition: the risk that an amount receivable
is reduced through cash or non-cash credits toothlegor
Kontext 3.  Total risk exposure amount shall be calculatsd
the sum of points (a) to (f) of this paragraph afsking into
account the provisions laid down in paragraph 4:

(a) | the risk weighted exposure amounts for craslit and
dilution risk, calculated in accordance with Titleand Article
379, in respect of all the business activitiesrofrestitution,
excluding risk weighted exposure amounts fromrtdirig book
business of the institution;

Verwertungszeitraum

EN liquidation period Quelle (-->CRR) Kontext For
secured lending transactions the liquidation persb@ll be 20
business days.

Volatilitatsanpassung

EN volatility adjustment  Quelle (-->CRR) Kontext In
order to take account of price volatility, instions shall apply
volatility adjustments to the market value of cital, as set out
in Articles 224 to 227, when valuing financial eddral for the
purposes of the Financial Collateral Comprehenstethod.

voll eingezahlt

EN fully subscribed Quelle CRRKontext the capital
instruments are fully subscribed and held by tleeStr a
relevant public authority or public-owned entifyily paid-up
Quelle CRRKontext the instruments are issued or the
subordinated loans are raised, as applicable, anly paid-up;

Vollkonsolidierung

EN full consolidation Quelle CRRKontext The institutions
that are required to comply with the requiremergferred to in
Section 1 on the basis of their consolidated sitwmashall carry
out a full consolidation of all institutions anahéincial
institutions that are its subsidiaries or, wherdereant, the
subsidiaries of the same parent financial holdiogypany or
mixed parent financial holding companyconsolidation on

a full basis Quelle CRRKontext the counterparty is included
in the same consolidation as the institution onlatfasis

vollstdndige Begrindung

EN fully reasoned decision Quelle CRRKontext This joint
decision shall be set out in a document contaittiregfully
reasoned decision which shall be provided to thaiepnt by
the competent authority referred to in paragraph 1.

von der kiinftigen Rentabilitat

abhangige latente Steueranspriiche

EN deferred tax assets that rely on future profitabili ty
Quelle CRRDefinition: deferred tax assets the future value of
which may be realised only in the event the insitugenerates
taxable profit in the futur&ontext Except where the conditions
laid down in paragraph 3 are met, the amount otdefd tax
assets that rely on future profitability shall belaulated without
reducing it by the amount of the associated deferas

liabilities of the institution.

vor Abzug von Steuereffekten

EN gross of tax effects Quelle CRRKontext Tier 2 items
shall consist of the following: [...] (d) | for itigutions
calculating risk-weighted exposure amounts undeap@ér 3 of
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Title 1l of Part Three, positive amounts, grosseof effects,
resulting from the calculation laid down in Artisl&58 and 159
up to 0,6 % of risk weighted exposure amounts tatied under
Chapter 3 of Title 1l of Part Three.

vorfinanzierter Beitrag zum
Ausfallfonds einer ZGP

EN pre-funded contribution to the default fund of a
CCP Quelle CRRDefinition: a contribution to the default fund
of a CCP that is paid in by an institution

vorhersehbar

ENforeseeable Quelle CRRAnmerkungany foreseeable
charge or dividendKontext EBA shall develop draft regulatory
technical standards to specify the meaning of fable when
determining whether any foreseeable charge or divithas
been deducted.

vorrangiger Anspruch

EN senior claim Quelle CRRAnmerkungsiehe auch
(-->EBA Single Rulebook Q&A 2014 903 ontext except for
the capital instruments referred to in Article 27 the event of
liquidation, the capital instruments entitle theiwners to a
claim on the residual assets of the institutioriafhe payment
of all senior claims;

vorsichtige Bewertung

EN prudent valuation Quelle CRRKontext All trading book
positions shall be subject to the standards fodent valuation
specified in this Article. Institutions shall inpiaular ensure
that the prudent valuation of their trading booksfiimns
achieves an appropriate degree of certainty havegard to the
dynamic nature of trading book positions, the dethsaof
prudential soundness and the mode of operationpamgose of
capital requirements in respect of trading bookiposs.

Vorstand

ENmanagement board Quelle (-->CRD 1V) Kontext In
Member States with a two-tier system, the supewismction is
performed by a separate supervisory board whichrttas
executive functions and the executive functiorifopmed by a
separate management board which is responsible and
accountable for the day-to-day management of thiedaking.

Vorzugsausschittung

EN preferential distribution  Quelle CRRDefinition: 1.

For Common Equity Tier 1 instruments referred té\iticle 28
of Regulation (EU) No 575/2013, a distribution o@a@ammon
Equity Tier 1 instrument shall be deemed to begpesttial
relative to other Common Equity Tier 1 instrumenleere there
are differentiated levels of distributions, unléiss conditions of
Article 7a of this Regulation are meKontext5. EBA shall
develop draft regulatory technical standards tocfyethe
following: [...](c) | the meaning of preferentiaistributions.

Vorzugsrecht

EN preferential right Quelle CRRKontext there is no
preferential distribution treatment regarding theder of
distribution payments, including in relation to ethCommon
Equity Tier 1 instruments, and the terms goveriieg
instruments do not provide preferential rights syment of
distributions
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Vorzugs-Risikogewicht

EN preferential risk weight Quelle CRRKontext Exposures
to institutions of a residual maturity of three rtimsor less
denominated and funded in the national currenchef
borrower shall be assigned a risk weight that ie category
less favourable than the preferential risk weigtstdescribed in
Article 114(4) to (7), assigned to exposures toctheatral
government in which the institution is incorporated

W

Wahrung der Rechnungslegung

ENreporting currency Quelle (-->CRR) Definition: The
currency which is used for an entity's financiatements. The
reporting currency in financial statements and otfigancial
reports are easiest to understand when they areggedchusing
only one currency. However, many large companie® ha
operations in many different countries. This oftequires doing
business with a variety of currencie&ontext All net positions,
irrespective of their signs, shall be convertecaataily basis
into the institution's reporting currency at theepailing spot
exchange rate before their aggregation.

Wahrungsinkongruenz

EN currency mismatch Quelle (-->CRR) Kontext
Currency mismatches between the underlying obtigadind the
collateral shall be treated conservatively in thetitution's
assessment of LGD.

Wahrungsrisiko

ENcurrency risk Quelle CRRKontext 7.  Exposures in the
form of covered bonds are eligible for preferentreatment,
provided that the institution investing in the cadebonds can
demonstrate to the competent authorities that:

(a) | it receives portfolio information at least:gr(i) | the value
of the cover pool and outstanding covered bon(s), || the
geographical distribution and type of cover assketan size,
interest rate and currency risks; | (iii) | the maty structure of
cover assets and covered bonds; and | (iv) | thegmeage of
loans more than ninety days past due;

(b) | the issuer makes the information referrethtpoint (a)
available to the institution at least semi annually

Warenleihgeschaft

EN commodities borrowing transaction Quelle (-->CRR
) Kontext The exposure value of repurchase transaction,
securities or commodities lending or borrowing antions,
long settlement transactions and margin lendingi$actions
may be determined either in accordance with Chapter
Chapter 4.

Warenpositionsrisiko

EN commodities risk  Quelle (-->CRR) Kontext Any
internal model used to calculate capital requirenseior
position risk, foreign exchange risk or commoditigk shall be
closely integrated into the daily risk-managemewntpss of the
institution and serve as the basis for reportirgkréexposures to
senior management.

Warenterminkontrakt

EN commodity future Quelle (-->CRR) Definition: a
futures contract, bought or sold via an exchanbat teferences
a nonfinancial physical commodity such as chemjaaiergy,
base and precious metals, livestock, grains, affid.d¢ontext
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Commodity futures and forward commitments to busedr
individual commodities shall be incorporated in the
measurement system as notional amounts in terthe of
standard unit of measurement and assigned a matwith
reference to expiry date.

warenunterlegtes Derivat
EN commodity derivative Quelle (-->CRR) Definition:
Commodity derivatives are financial instrumentsvhiie of
which depend on that of a commodity, such as graimsrgy or
metals.

Kontext Each position in commodities or commodity
derivatives shall be expressed in terms of thedstahunit of
measurement.

Warenverleihgeschaft

EN commodities lending transaction  Quelle (-->CRR )
Kontext The exposure value of repurchase transaction,
securities or commodities lending or borrowing tsantions,
long settlement transactions and margin lendingi$actions
may be determined either in accordance with Chapter
Chapter 4.

wertgeminderte Aktiva

ENimpaired assets Quelle CRD IV Kontext Bonds issued by
the National Asset Management Agency (NAMA) imthelare

of particular importance to the Irish banking reewsy and their
issue has been granted prior approval by the Meritetes,

and approved as a State aid by the Commissionsapport
measure introduced to remove impaired assets frenbalance
sheets of certain credit institutions.

wertgeminderte Risikoposition

ENimpaired exposure Quelle (-->CRR) Kontext
Institutions shall disclose the following inforn@tiregarding
the institution's exposure to credit risk and doatrisk:

(b) by significant industry or counterparty typleetamount of:
(i) impaired exposures and past due exposures jgedv
separately

Wertpapierdienstleistung

ENinvestment service Quelle CRRDefinition: Annex |
Section A: (3) Dealing on own account. (6) Undeting of
financial instruments and/or placing of financiaktruments on
a firm commitment basi&ontext EU parent institutions and
institutions controlled by an EU parent financiadlting
company and institutions controlled by an EU panented
financial holding company shall comply with theigations laid
down in Part Six on the basis of the consolidateéhton of
that parent institution, financial holding compaoymixed
financial holding company, if the group compriseg @r more
credit institutions or investment firms that ardtaarised to
provide the investment services and activitiegdish points (3)
and (6) of Section A of Annex | to Directive 2004£XC.
Pending the report from the Commission in accor@éanith
Article 508(2), and if the group comprises onlyestment firms,
competent authorities may exempt investment firoms f
compliance with the obligations laid down in Pabt 8n a
consolidated basis, taking into account the natsoale and
complexity of the investment firm's activitidemerkung
investment services and activities

Wertpapierfinanzierungsgeschaft

EN securities financing transaction  Quelle (-->CRR)
Kontext An institution shall include securities financing
transactions in the calculation of own funds regdiby
paragraph 1 if the competent authority determirieg the
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institution's CVA risk exposures arising from thts@sactions
are material.

Wertpapierfirma

ENinvestment firm Quelle CRRDefinition: a person as
defined in point (1) of Article 4(1) of Directiv@@4/39/EC,
which is subject to the requirements imposed blyDir@ctive,
excluding the following: | (a) | credit institutien| (b) | local
firms; | (c) | firms which are not authorised toopide the
ancillary service referred to in point (1) of SextiB of Annex |
to Directive 2004/39/EC, which provide only onenwore of the
investment services and activities listed in polntg, 4 and 5 of
Section A of Annex | to that Directive, and whicé aot
permitted to hold money or securities belonginthtir clients
and which for that reason may not at any time plheenselves
in debt with those clientsontext EU parent institutions and
institutions controlled by an EU parent financiallding
company and institutions controlled by an EU panaited
financial holding company shall comply with theightions laid
down in Part Six on the basis of the consolidatedton of
that parent institution, financial holding compaoymixed
financial holding company, if the group compriseg @r more
credit institutions or investment firms that arettaarised to
provide the investment services and activitiegdish points (3)
and (6) of Section A of Annex | to Directive 2004£X.
Pending the report from the Commission in accoreanith
Article 508(2), and if the group comprises onlyeistment firms,
competent authorities may exempt investment firoms f
compliance with the obligations laid down in Pait 6n a
consolidated basis, taking into account the nataoale and
complexity of the investment firm's activities.

Wertpaplerflrmengruppe

EN group of investment firms  Quelle CRRKontext Where
all entities in a group of investment firms, inchglthe parent
entity, are investment firms that are exempt froenapplication
of the requirements laid down in Part Seven onnaividual
basis in accordance with Article 6(5), the parentaéstment firm
may choose not to apply the requirements laid dovi®art
Seven on a consolidated basis.

Wertpapierverleihgeschaft

EN securities lending transaction  Quelle (-->CRR)
Kontext Institutions shall assign a risk weight of 0 % he t
collateralised portion of the exposure arising froepurchase
transaction and securities lending or borrowingnsactions
which fulfil the criteria in Article 227.

wesentliche Anderung

ENmaterial change Quelle (-->CRR) Kontext Material
changes to the use of internal models that thétunistn has
received permission to use, the extension of thetimternal
models that the institution has received permissiomse, in
particular to additional risk categories, and thatial
calculation of stressed value-at-risk in accordamgth Article
365(2) require a separate permission by the conmpete
authority.

wesentliche Bedeutung

EN significant subsidiary  Quelle CRRKontext Significant
subsidiaries of EU parent institutions and thoskssdiaries
which are of material significance for their loaalarket shall
disclose the information specified in Articles 4338, 440, 442,
450, 451 and 453, on an individual or sub-consdédabasis

wesentliche Beteiligung
EN significant investment  Quelle CRRDefinition: For the
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purposes of deduction, a significant investmernoihstitution
in a financial sector entity shall arise where afithe following
conditions is met:

(a) | the institution owns more than 10 % of ther@won Equity
Tier 1 instruments issued by that entity;

(b) | the institution has close links with thatignand owns
Common Equity Tier 1 instruments issued by thatyent

(c) | the institution owns Common Equity Tier Itiasents
issued by that entity and the entity is not inctlige
consolidation pursuant to Chapter 2 of Title IIRdrt One but is
included in the same accounting consolidation asittistitution
for the purposes of financial reporting under thepbcable
accounting framework.

wesentliches tatsachliches oder

rechtliches Hindernis

EN material practical or legal impediment  Quelle CRR
Kontext there is no current or foreseen material practioal
legal impediment to the fulfilment of the contraetferred to in

(c).

Wesentlichkeit

EN materiality Quelle (-->CRR ) Kontext Institutions shall
consider an exposure or any part of an exposurelgsand
completely secured for the purposes of paragraphly if the
following conditions are met:

(a) the value of the property shall not materiagpend upon
the credit quality of the borrower. Institutions ynexclude
situations where purely macro-economic factorscaffeth the
value of the property and the performance of thedweer from
their determination of the materiality of such degence

wichtige Handelswahrung

ENmajor trading currency  Quelle (-->CRR ) Kontext
Competent authorities may fully or partially exertip
following exposures:

(f) asset items constituting claims on and othguoskres to
institutions, provided that those exposures docoosstitute such
institutions' own funds, do not last longer thaa fbllowing
business day and are not denominated in a majalirica
currency

Wiederverbriefung

ENre-securitisation Quelle CRRDefinition: securitisation
where the risk associated with an underlying pdaposures
is tranched and at least one of the underlying expes is a
securitisation position

Wiederverbriefungsposition

EN re-securitisation position  Quelle CRRDefinition: an
exposure to a re-securitisatidfontext Institutions may use the
following items as eligible collateral under all @maches and
methods: [...]

securitisation positions that are not re-securitisa positions,
which have an external credit assessment by an E®i#h has
been determined by EBA to be associated with coeility step
3 or above under the rules for the risk weightirfig o
securitisation exposures under the approach spgetifi
Chapter 5, Section 3, Sub-section 3.

wirksame Absicherung

EN effective hedge Quelle CRRKontext the short position
referred to in point (a) qualifies as an effecthedge under the
internal control processes of the institution;
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Wohnimmobilie

ENresidential property Quelle (-->CRR ) Definition:
-residential property means a residence which is occupied by
the owner or the lessee of the residence, incluttiegight to
inhabit an apartment in housing cooperatives lodateSweden
Kontext Institutions shall be required to subdivide the
volatility-adjusted value of the exposure, obtaibgdapplying
the volatility adjustment as set out in Article £23to the value
of the exposure, into parts so as to obtain a pavtered by
eligible financial collateral, a part covered bycvables, a
part covered by commercial immovable property ¢etal or
residential property collateral, a part covered tther eligible
collateral, and the unsecured part, as applicable.

Z

Zahlungskomponente

ENpayment leg Quelle (-->CRR) Definition: the payment
agreed in an OTC derivative transaction with a eineisk
profile which stipulates the exchange of a finahtiatrument
for a payment. In the case of transactions thgustite the
exchange of payment against payment, those twoqrayeys
shall consist of the contractually agreed grossmemts,
including the notional amount of the transacti&ntext
Transactions with a linear risk profile with eqais (including
equity indices), gold, other precious metals oreottommodities
as the underlying shall be mapped to a risk pasitiothe
respective equity (or equity index) or commoditgt an interest
rate risk position for the payment leg.

Zahlungsstrom

EN cash flow Quelle (-->CRR) Kontext For the purposes of
this paragraph, perfectly matching contracts arenfard
foreign-exchange contracts or similar contractsvhich a
notional principal is equivalent to cash flowshgtcash flows
fall due on the same value date and fully in theesaurrency.

Zahlungsverpflichtung

EN obligation to pay Quelle CRD IVKontext Where an
institution fails to meet the combined buffer regoient and
intends to distribute any of its distributable ptefr undertake
an action referred to in points (a), (b) and (c)tloé second
subparagraph of paragraph 2, it shall notify therquetent
authority and provide the following information:.]. the
amount of distributable profits it intends to alkde between the
following: the payment of variable remuneration or
discretionary pension benefits, whether by creatiba new
obligation to pay, or payment pursuant to an oltliga to pay
created at a time when the institution failed tcetries combined
buffer requirements.

Zeithorizont

ENtime horizon Quelle (-->CRR ) Kontext The internal
model shall be based on the assumption of a conieteel of
risk over the one-year time horizon, implying thaten
individual trading book positions or sets of pasiis that have
experienced default or migration over their liquydhorizon are
re-balanced at the end of their liquidity horizandttain the
initial level of risk.

zeitlich unbefristet

EN perpetual Quelle CRRKontext Capital instruments shall
qualify as Common Equity Tier 1 instruments onbllithe
following conditions are met: [...] the instrumerte perpetual
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zeitwertbilanzierter nicht realisierter

Gewinn

ENunrealised gain measured at fair value  Quelle CRR
Anmerkung(-->Technical Advice to the Commission on
possible treatments of unrealised gains measurdaiavalue )
Kontext EBA shall provide technical advice to the Commissio
by 1 January 2014 on possible treatments of ursedlpains
measured at fair value other than including then€ommon
Equity Tier 1 without adjustmentAnmerkungThe EBA
concluded that unrealised gains show significatatidy and
may disappear quickly in certain market conditioniis is an
issue of concern for banking supervisors, sinceeddimg on the
economic environment unrealised gains may happen to
represent a significant proportion of credit inatibns' own
funds. Hence, the EBA sees advantages in introgyeimdential
filters for unrealised gains.

(-->Press release ) on EBA technical advice

zeitwertbilanzierter nicht realisierter

Verlust

EN Unrealised losses measured at fair value  Quelle
(-->CRR ) Kontext Article 467losses measured at fair value
. By way of derogation from Article 35, during {eriod from 1
January 2014 to 31 December 2017 institutions shalude in
the calculation of their Common Equity Tier 1 iteomy the
applicable percentage of unrealised losses relébeassets or
liabilities measured at fair value, and reportedtbe balance
sheet, excluding those referred to in Article 38 afi other
unrealised losses reported as part of the profi &ss account.

Zentralamerikanische Bank fir

wirtschaftliche Integration

EN Central American Bank for Economic Integration
Quelle CRRDefinition: The Central American Bank for
Economic Integration (CABEI) is a multilateral fimcial
institution founded on December 13, 1960 to prortiote
economic integration and balanced economic andasoci
development of its founding countries.”s foundiegniver
countries are Guatemala, El Salvador, Honduras gkigua
and Costa Rica. Its non-regional members include&itte the
Republic of China (Taiwan), Argentina, Colombia &yhin.
Subsequently, Panama and the Dominican Repubtiedbas
non-founding regional members, and Belize alsogdias a
non-founding beneficiary membétontext The Inter-American
Investment Corporation, the Black Sea Trade andce@ment
Bank, the Central American Bank for Economic Inétign and
the CAF-Development Bank of Latin America shall be
considered multilateral development banR&BEI
BenennungsformAbk.

Zentralbanken
EN central banks Quelle CRRDefinition: the ESCB central
banks and the central banks of third countries

Zentralbanken des ESZB

ENESCB central banks Quelle CRRDefinition: the national
central banks that are members of the Europeare8ysf
Central Banks (ESCB), and the European Central B&d8)
Kontext exposures to or guaranteed by central governments,
ESCB central banks, public sector entities, regiona
governments or local authorities in the Union

zentrale Gegenpartei
EN central counterparty Quelle CRRDefinition: a CCP as
defined in point (1) of Article 2 of Regulation (ENo 648/2012
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Kontext For trade exposures and for default fund contribng
to a central counterparty, institutions shall appe treatment
set out in Chapter 6, Section 9 to calculate thisk-weighted
exposure amounts for the purposes of points (a)Braf Article
92(3). For all other types of exposures to a cdrtanterparty,
institutions shall treat those exposures as foltows
(a) | as exposures to an institution for other typéexposures to
a qualifying CCP;
(b) | as exposures to a corporate for other typlesxposures to
a non-qualifying CCP.

CCP Quelle CRRBenennungsformfbk.

Zentralorganisation

EN central body Quelle CRRKontext 1. Competent
authorities may, in accordance with national lawartgally or
fully waive the application of the requirementsaetin Parts
Two to Eight to one or more credit institutionsuiaied in the
same Member State and which are permanently afito a
central body which supervises them and which ebdished in
the same Member State, if the following condit@mmsmet:

(a) | the commitments of the central body andiafét
institutions are joint and several liabilities dre commitments
of its affiliated institutions are entirely guara#d by the central
body;

(b) | the solvency and liquidity of the central Baohd of all the
affiliated institutions are monitored as a wholetbe basis of
consolidated accounts of these institutions;

(c) | the management of the central body is empedver issue
instructions to the management of the affiliated
institutions.States may maintain and make useisfieg
national legislation regarding the application diet waiver
referred to in the first subparagraph as long adaes not
conflict with this Regulation and Directive 2013/B6.

Zentralstaat

EN central government Quelle (-->CRR ) Kontext
Notwithstanding points (a) and (b), where a ceng@vernment
has direct control over or is directly interconnedtwith more
than one natural or legal person, the set consistihthe central
government and all of the natural or legal persdirgctly or
indirectly controlled by it in accordance with poi@), or
interconnected with it in accordance with point, (imay be
considered as not constituting a group of connectishts.

ZGP
EN central counterparty Quelle CRRDefinition: a CCP as
defined in point (1) of Article 2 of Regulation (ENo 648/2012
Kontext For trade exposures and for default fund contribng
to a central counterparty, institutions shall apyihe treatment
set out in Chapter 6, Section 9 to calculate thisk-weighted
exposure amounts for the purposes of points (a)Braf Article
92(3). For all other types of exposures to a cdrtaunterparty,
institutions shall treat those exposures as foltows
(a) | as exposures to an institution for other typéexposures to
a qualifying CCP;
(b) | as exposures to a corporate for other typlesxposures to
a non-qualifying CCP.

CCP Quelle CRRBenennungsformfbk.

ZGP-bezogenes Geschaft

EN CCP-related transaction Quelle (-->CRR) Definition:
a contract or a transaction listed in Article 30)detween a
client and a clearing member that is directly reldto a
contract or a transaction listed in that paragrapbtween that
clearing member and a CORontext Where an institution is
acting as a financial intermediary between a cliant a CCP

and the terms of the CCP-related transaction stéifmithat the
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institution is not obligated to reimburse the cliéor any losses
suffered due to changes in the value of that tretisa in the
event that the CCP defaults, the exposure valtieeof
transaction with the CCP that corresponds to th@fCrelated
transaction is equal to zero.

Ziehungsrate

ENdraw-down rate Quelle CRRKontext EBA shall in the
report referred to in paragraph 1 assess the foifayin
particular: [...]the calibration of the draw-dowrates applicable
to the undrawn committed credit and liquidity féwks that fall
under Article 424(3) and (5). In particular, EBAaghtest a
draw-down rate of 100 %.

Zinsanderungsrisiko

ENinterest rate risk Quelle (-->CRR ) Kontext The
internal IRC model shall cover all positions subjgcan own
funds requirement for specific interest rate risicluding those
subject to a 0 % specific risk capital charge undeticle 336,
but shall not cover securitisation positions anthrto-default
credit derivatives.

Zinsausgleichsvereinbarung

EN forward-rate agreement Quelle (-->CRR ) Definition:

A forward rate agreement (FRA) is an over-the-ceunbntract
between parties that determines the rate of inteceghe
currency exchange rate, to be paid or receivedmolaigation
beginning at a future start date. The FRA detersithe rates to
be used along with the termination date and notimatue.
FRAs are cash settled with the payment based onethe
difference between the interest rate and the refereate in the
contract.Kontext Interest-rate futures, forward-rate agreements
(FRASs) and forward commitments to buy or sell deftruments
shall be treated as combinations of long and shositions.

Zinskontrakt

ENinterest-rate contract Quelle (-->CRR ) Kontext For
calculating the exposure value of interest-ratetcacts, an
institution may choose to use either the origimatesidual
maturity.

Zinsterminkontrakt

ENinterest-rate future Quelle (-->CRR) Definition: An
interest rate future is a futures contract withamderlying
instrument that pays interest. An interest ratefeiis a contract
between the buyer and seller agreeing to the fulletivery of
any interest-bearing asset. The interest rate fialtows the
buyer and seller to lock in the price of the instrbearing asset
for a future dateKontext Interest-rate futures, forward-rate
agreements (FRAs) and forward commitments to bsglbdebt
instruments shall be treated as combinations of land short
positions.

Zinsiiberschuss

ENexcess spread Quelle (-->CRR) Definition: finance
charge collections and other fee income receivegspect of
the securitised exposures net of costs and exp&usasxt In
the case of securitisations subject to an early risation
provision of retail exposures which are uncommitiad
unconditionally cancellable without prior noticehere the early
amortisation is triggered by the excess spread lialéng to a
specified level, institutions shall compare theethimonth
average excess spread level with the excess sf@eeald at
which excess spread is required to be trapped.
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Zuflussobergrenze

ENinflow cap Quelle CRRKontext EBA shall in the report
referred to in paragraph 1 assess the followingaticular the
provision of mechanisms restricting the value guilility
inflows, in particular with a view to determining appropriate
inflow cap and the conditions for its applicatidaking into
account different business models including passithh
financing, factoring, leasing, covered bonds, magtes,
issuance of covered bonds, and the extent to whattcap
should be amended or removed to cater for the Bpitieis of
specialised financing [...].

zugrunde liegende Forderung

EN underlying exposure Quelle CRRKontext institutions
shall determine the amount to be deducted for tifedirect or
synthetic holdings of index securities by calculgtihe
underlying exposure to own Additional Tier 1 instents in
those indices;

zukunftsorientierte

Immobilienmarktentwicklungen

EN forward-looking immovable property markets
developments Quelle CRRKontext2. Based on the data
collected under Article 101, and any other releviadicators,
the competent authorities shall periodically, arideast
annually, assess whether the risk-weight of 35 #&fposures
secured by mortgages on residential property ref@to in
Article 125 and the risk weight of 50 % for exp@susecured on
commercial immovable property referred to in Aeidi26
located in their territory are appropriately based:

(a) | the loss experience of exposures securethinoivable
property;

(b) | forward-looking immovable property markets
developments;

Zulassung

EN authorisation Quelle CRRDefinition: an instrument
issued in any form by the authorities by whichrigbt to carry
out the business is grant&bntext Every institution which is
either a subsidiary in the Member State where éuthorised
and supervised, or a parent undertaking, and eiresgjtution
included in the consolidation pursuant to Articg, $hall not be
required to comply with the obligations laid downArticles 89,
90 and 91 on an individual basis.

Zuordnung

ENassignment Quelle (-->CRR) Kontext Institutions shall
review assignments at least annually and adjusagsignment
where the result of the review does not justifyngag forward
the current assignment.

Zurlckbehaltungsregelungen

EN deferral arrangements Quelle CRD IVKontext With a
view to encouraging the use of equity or debt insnts which
are payable under long-term deferral arrangemergsia
component of variable remuneration, Member Statesilsl be
able, within certain limits, to allow institutioris apply a
notional discount rate when calculating the valdesuch
instruments for the purposes of applying the maximatio.

Zusammenrechnung (von Zweigstellen)

EN aggregation (of branches) Quelle CRD IV Definition:
Aggregation of branches: Any number of places sfrimss set
up in the same Member State by a credit institutvith
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headquarters in another Member State shall be régdras a
single branch.

Zusammenschluss

ENmerger Quelle CRRKontext5. Where there is a merger
of two or more institutions falling within the cgtay referred to
in paragraph 2 or 3, the amount of own funds ofitiséitution
resulting from the merger shall not fall below toél own

funds of the merged institutions at the time ofrtieeger, as

long as the amount of initial capital required hat been
attained.

zusatzliche Beaufsichtigung

EN supplementary supervision  Kontext that insurance
undertaking, re-insurance undertaking or insurahodding
company is included in the same supplementary sigien
under Directive 2002/87/EC as the parent institatiparent
financial holding company or parent mixed finandialding
company or institution that has the holding;

zusatzliche Eigenmittelanforderung

EN supplementary own funds requirement  Quelle CRR
Kontext Where an institution applies methods 1 or 2 of Anne
to Directive 2002/87/EC, the institution shall dese the
supplementary own funds requirement and capitatjadey
ratio of the financial conglomerate as calculatedaccordance
with Article 6 of and Annex | to that Directive.

zusatzliches Kernkapital

EN Additional Tier 1 capital Kontext This Regulation should
not affect the ability of competent authoritiesraintain
pre-approval processes regarding the contracts guwg
Additional Tier 1 and Tier 2 capital instrumen@uelle CRR
Definition: Additional Tier 1 items shall consist of the follog:
(a) capital instruments, where the conditions ld@vn in
Article 52(1) are met;

(b) the share premium accounts related to the umsants
referred to in point (a).included under point (dadl not qualify
as Common Equity Tier 1 or Tier 2 itemsimerkungDas
Kernkapital eines Instituts besteht aus der Sumesehdrten
Kernkapitals und des zusétzlichen Kernkapitals.

zusatzliches Kernkapital von

Versicherungsunternehmen

EN additional Tier 1 own-fund insurance items Quelle
CRRDefinition: basic own-fund items of undertakings subject to
the requirements of Directive 2009/138/EC where¢hitems

are classified in Tier 1 within the meaning of Ritige
2009/138/EC in accordance with Article 94(1) ofttBarective

and the inclusion of those items is limited bydbkgated acts
adopted in accordance with Article 99 of that Diree

zustandige Behdrde

EN competent authority Quelle CRRDefinition: a public
authority or body officially recognised by natiodalv, which is
empowered by national law to supervise institutiaspart of

the supervisory system in operation in the MemiegeS
concernedontext The competent authority which makes use of
this paragraph shall inform the competent authestof all

other Member States.

Zweigstelle

ENbranch Quelle CRRDefinition: a place of business which
forms a legally dependent part of an institutiord avhich
carries out directly all or some of the transactanherent in
the business of institutiom®ntext Where an institution has a
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branch in another Member State, the data relatm¢hiat
branch shall also be reported to the competentanitibs of the
host Member State.

Zwischengewinn

ENinterim profit Quelle CRRKontext For the purposes of
point (c) of paragraph 1, institutions may includésrim or
year-end profits in Common Equity Tier 1 capitaldve the
institution has taken a formal decision confirmthg final profit
or loss of the institution for the year only wittetprior
permission of the competent authority.
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