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ment as published on
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amended by BirectiveArticle 93 of Regulation (EU) 2019/2162-of the

EP-andthe Council2021/23 of the European-Union-of 27 November
201916 December 2020 (OJ £3282021 L22, p. 291).
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Clearstream Banking Luxembourg S.A., Luxemburg.
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Classical Global Note.

Capital Requirements Regulation — Regulation (EU) No 575/2013 of
the European Parliament and of the Council of 26 June 2013 on pru-
dential requirements for credit institutions and investmentfirms-and
amending Regulation (EU) No 648/2012 (OJ L 176,27 June-2013;

_p. 1_corrected by L 208 p. 68, L 321 p.6, 2015 L 193 p. 166, 2017 L 20
p. 3), as last amended by Article 1 of Regulation (EU)
2020/8732021/558 of 244ure-202031 March 2021 (OJ L 204,116 p.
425).

Central Securities Depository within the meaning of Article 2(1) no. 1
of the CSDR.

Central Securities Depository Regulation (Zentralverwahrerver-
ordnung) — Regulation (EU) No. 909/2014 of the European Parliament
and of the Council of 23 July 2014 on improving securities settlement
in the European Union and on central securities depositories and
amending Directives 98/26/EC and 2014/65/EU and Regulation (EU)
No 236/2012 (OJ L 257 ef28-August2014.p. 1; corrected by OJ 2016
L 349 of 21-December2019p-p. 5), as last amended by Article 317 of
Regulation (EU) 2016/10332022/858 of 23-June-201630 May 2022 (O)J
L 475151 p. 1).

Commission de Surveillance du Secteur Financier (Financial Sector
Supervisory Commission of the State of Luxembourg).

Common Safekeeper (CSK of the ICSDs in the case of the New Global
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Global Note).

Deutsche Borse Group AG, Frankfurt.

Depotgesetz (Safe Custody Act) — Act on the safe custody and acqui-
sition of securities in the wording of the announcement of 11 January
1995 (BGBI. | p. 34), last amended by Article 4 of the Act on the Intro-
duction of Electronic Securities of 3 June 2021 (BGBI. | p. 1423).
Deutsche Mark (German mark).

General Data Protection Regulation — Regulation (EU) 2016/679 of
the European Parliament and of the Council of 27- April 2016 on the
protection of natural persons with regard to the processing of per-
sonal data and on the free movement of such data, and repealing Di-
rective- 95/46/EC (OJ L 119-4-May-2016; p. 1;, corrected by OJ-L 314;
22-November2016; p. 72-and-0J, 2018 L 127,23-May-2018; p. 2.and
2021 L 74 p. 35).

The Depository Trust Company, New York.

Euroclear Bank SA/NV, Brussels.

Eingetragene Genossenschaft (registered cooperative society).

Euro.
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Frankfurter Wertpapierborse (Frankfurt Stock Exchange).

Gesellschaft mit beschrankter Haftung (limited liability company).

International Central Securities Depository.

International Securities Identification Number according to ISO
standard 6166.
Inhaberschuldverschreibung (bearer bond).

Information Technology.

Kreditwesengesetz (German Banking Act) — Banking Act in the word-
ing of the announcement of 9 September 1998 (BGBI. I. p. 2776), as
last amended by Article 3 of the Sanctions Enforcement Act | of 23
May 2022 (BGBI. | p. 754).

Legal Entity Identifier according to ISO standard 17442.

Markets in Financial Instruments Directive — Directive 2014/65/EU of
the European Parliament and of the Council of 15 May 2014 on mar-
kets in financial instruments and amending Directive 2002/92/EC and
Directive 2011/61/EU; (revised) (OJ L 173 p. 349, corrected by OJ
2015 L 74 p.38,0J 2016 L 188 p. 28, OJ L 273 p. 35, OJ 2017 L 64 p.
116, 0J L 278 p. 56), as last amended by Article 418 of the-Bi-
rectiveRegulation (EU) 2020/15042022/858 of 7-Octeber202030 May
2022 (0J L 34%151 p.501).
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Not applicable.
Nationale Bank van Belgié (Belgian national bank).
New Global Note.

National Numbering Agency.
Namensschuldverschreibung (registered bond).
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Nominal Value (Nennwert).

Organised Trading Facility within the meaning of Article 4(1) no. 23 of
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Prospektverordnung (Prospectus Regulation) — Regulation (EU)
2017/1129 of the European Parliament and of the Council of 14 June
2017 on the prospectus to be published when securities are offered
to the public or admitted to trading on a regulated market, and re-
pealing Directive 2003/71/EC (OJ L 168 p.12), last amended by
Article 1 of Regulation (EU) 2021/337 of 16 February 2021 (OJ L 68
p.1).

Sanierungs- und Abwicklungsgesetz (German Recovery and Resolu-
tion Act{Sanierungs-—und-Abwicklungsgesetz) of 10 December 2014
(BGBIBGBI. I. p. 2091), last amended by Article 516 of the Risk-Redue-
tion-Aetaccompanying implementation of 9-BecemberRegulation
(EU) 2020-BGBk/1503 and the transposition of Directive (EU)
2020/1504 of

3 June 2021 (BGBLI. | p. 27731568).

Systematic Internaliser within the meaning of Article 4(1) no. 20 of
the MiFID.

Single Resolution Mechanism Regulation — Regulation (EU) No
806/2014 of the European Parliament and of the Council of 15 July
2014 establishing uniform rules and a uniform procedure for the re-
selutienresolution of credit institutions and certain investment firms
in the framework of a Single Resolution Mechanism and a Single Res-
olution Fund and amending Regulation (EU) No 1093/2010 (OJ L 225;
30July-2014; p. 1, corrected by OJ 2015 L1071 p. 62), as last amended
by Article 94 of Regulation (EU) 2021/23 of 16 December 2020 (OJ
2021 L 22; p-1).

Schuldscheindarlehen (borrower’s note loan).

Day of publication of the resolution order.

Tier 2 capital in accordance with Article 62 of the CRR.

Value added tax identification number.

Write--Down and Conversion of Capital Instruments.

Wertpapierkennnummer (securities identification number).

Herausgebergemeinschaft (joint publishers) Wertpapier-Mitteilun-
gen, Keppler, Lehmann GmbH & Co. KG (WM Group).




WSS Wertpapiersystem der Deutschen Borse (Securities Service System of
the Deutsche Borse).



Terms and definitions in the Guidance Notice

Term

Definition

Resolution authority

Federal Financial Supervisory Authority (BaFin) as resolution authority pursuant to
section 3 (1) of the SAG.

Resolution
entity

Effective date of resolu-
tion

Share type

A resolution entity is, in accordance with point (24a) of Article 3(1) of the SRMR, a
legal person established in a participating Member State which has been identi-
fied under Article 8 of the SRMR as an entity for which resolution action is envi-
sagedenvisaged in the resolution plan.

Date on which the measures ordered by the resolution authority become effective.
The effective date is stated in the resolution order.

Pursuant to section 10 (1) of the AktG, a distinction is made between bearer
shares and registered shares (with restricted transferability, where applicable) ac-
cording to the type of securitisation. The type of shares to be issued must be
specified in the articles of association in accordance with section 23 (3) no. 5 of
the AktG.

Secured liability

Class of shares

Secured liability within the meaning of Article 27(3)(b) of the SRMR or section
91(2)(2) of the SAG.

In accordance with section 11 of the AktG, all shares that grant the same rights
form a class. Accordingly, bearer shares and registered shares, for example, form
the same class. Preferred shares and ordinary shares, on the other hand, belong to
different classes.

Existing shareholders

In this document, the term “"existing shareholders"" refers to those shareholders
who held instruments of ownership (e.g. of an AG, GmbH or cooperative society)
prior to the resolution measure.

Request date

The request date is the reference date for the provision of bail-in information by
the relevant entity. The request date is the close of business of the relevant entity
on the business day determined by the resolution authority and notified to the
relevant entity in the request. The close of business on that business day shall be
determined by the relevant entity itself. If the resolution authority issues the re-
quest to provide the data before the request date, the timeframe for providing the
data shall commence with the close of business on the request date.

Accrued interest

Outstanding principal
amount

Pro rata interest accrued but not yet paid as at the request date, irrespective of
whether and to what extent the due date has already been reached as at the re-
quest date.

Outstanding principal amount of liabilities. Liability in this sense means the obliga-
tion of the resolution entity towards a third party. The outstanding principal
amount may be lower than the original issue amount, e.g. due to redemptions, or
higher, e.g. due to credit restructuring measures. Premiums/discounts are not part
of the outstanding principal amount.

Outstanding amount

The amount is the aggregate of the outstanding principal amount, plus, if applica-
ble, interest accrued up to the request date and any fees and charges, irrespective
of whether and to what extent the relevant principal, interest or fees and charges
were already due at the request date and whether they are required to be recog-
nised as items of liabilities in the balance sheet of the resolution entity prepared in
accordance with the applicable accounting principles.

Bail-in

The WDCCI power and the bail-in tool are, for the purposes of this document and
because of their similar technical processes, referred to together as bail-in.



Term

Definition

Bail-in tool

Bail-in tool within the meaning of Article 27 of the SRMR and/or section 90 of the
SAG.

Bail-in sequence

The sequence pursuant to Article 21(10) in conjunction with Article 17(1) of the
SRMR and/or section 97 (1) of the SAG in which CET1 instruments, relevant capital
instruments and bail-inable liabilities are used for the WDCCI power and the bail-
in tool. The following sequence applies:

1. shares and other CET1 instruments;
2. additional Tier 1 instruments;
3. Tier 2 instruments;

4—Dbail-inable liabilities corresponding to their ranking as insolvency claims
in accordance with national insolvency law.

Bail-inable liabilities

In accordance with point (49) of Article 3(1) of the SRMR or section 2 (3) no.
10a10b of the SAG, bail-inable liabilities are liabilities and capital instruments
other than those of CET1 capital, Additional Tier 1 capital or Tier 2 capital which
are not excluded from the scope of application of the bail-in tool on the basis of
Article 27(3) of the SRMR or section 91 (2) of the SAG.

Clearing

Offsetting and settlement of mutual claims and liabilities from securities and for-
ward transactions.

Common Depository

Common Service Provider

An entity, generally a credit institution, that acts as a common depository of Inter-
national Central Securities Depositories (ICSDs) and provides safekeeping and as-
set servicing for securities issued in the form of Classical Global Note.'

An entity, generally a credit institution, that, as a common service provider of In-

ternational Central Securities Depositories (ICSDs), performs asset servicing of se-
curities issued in the form of a New Global Note. '

Common Safekeeper

An entity, generally an (international) central securities depository or the common
service provider that, as a common depository of International Central Securities
Depositories (ICSDs), performs the safe custody of securities issued in the form of
a New Global Note. See also New Safekeeping Structure (NSS).'

Dematerialisation

Conversion of securities in physical form into electronic securities (book entries)
held at a CSD.

Foreign currency

Global neteNote/Global
certificateCertificate

Any currency other than the euro.

Pursuant to section 9a of the DepotG, a global certificate is a security evidencing
several rights, each of which could be evidenced in fungible securities of one and
the same kind. The global certificate is generally held in custody and administered
at a central institution, the securities clearing and deposit bank (see under Central
Securities Depository).

Immobilisation

The placement of physical securities with a CSD.

1

See also SRB document “Reflecting bail-in in the books of the International Central Securities Depositories (ICSDs)” under:

https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.




Term

Definition

Bearer share (Inhaberak-
tie)

Class of shareshares that allows the owner to exercise the rights evidenced by the
share. Bearer shares are transferred informally by delivery and agreement, without
any adjustment being made on the document. The owner of the bearer share is
not named and usually does not have to provide proof of legal ownership of the
share. The right in the document follows the right to the document.

Bearer bond (Inhaber-

A security according to section 793 of the BGB entitling the owner to all rights of
ownership, such as repayment of the outstanding principal amount and agreed in-

{S\))BB) terest payment. The bondholder is entitled to all rights of ownership from the
property of the security. The holder of the security is deemed to be the owner.
Instrument For the purposes of this document, and unless otherwise specified in the text, the

term instrument comprises relevant capital instruments and bail-inable liabilities
issued by the institution under resolution.

International bearer bond

Within the meaning of this Guidance Notice, international bearer bond means a

rities Depository

International Central Secu

bearer bond issued through the two International Central Securities Depositories
(ICSDs) Euroclear Bank and Clearstream Banking Luxembourg. These instruments
are issued in the form of a Classical Global Note (CGN) or New Global Note
(NGN). The ISIN of the instruments has the abbreviation “XS" at the beginning,
hence they are also referred to as “XS-ISINs” or "XS bonds".

- A central securities depository active in the settlement of internationally traded
securities from different national markets, generally between different currency ar-
eas (see also Article 2 no. 43 of the Guideline (EU) 2015/510 of the European Cen-
tral Bank of 19 December 2014 on the implementation of the Eurosystem mone-
tary policy framework (ECB/2014/60)). Within the meaning of this Guidance No-
tice, this is understood to mean CBL or EB.

Classical Global Note —
CGN

The issue of international bearer bonds can be evidenced in the form of a Classical
Global Note or a New Global Note. In the case of the Classical Global Note,
changes to the outstanding issue amount are made physically in the global certifi-
cate. Thus, the Classical Global Note has a documentary function with regard to
the outstanding issue amount.?

Market maker

Also called designated sponsor, specialist or exchange broker, who provides bind-
ing buying and selling prices (quotes) for the securities and trades the requested
quantities at these prices. The market maker always ensures supply and demand
or higher liquidity (tradability at all times). There can be one or more market mak-
ers per security.

Relevant amount

Minimum amount (mini-
mum number of units) of
securities

The outstanding amount of the liability less existing components subject to statu-
tory exemption pursuant to Article 27(3) of the SRMR and/or section 91 (2) of the
SAG.

In accordance with section 2 of the BorsZulV, the expected market value of the
shares to be admitted or, if its estimation is not possible, the equity capital of the
company must amount to at least EUR 1.250.000°. This does not apply if shares of
the same class are already admitted to the regulated market on that exchange. For
the admission of securities not denominated in a monetary amount, the minimum
number of securities must be at least ten thousand. Furthermore, the manage-
ment of the relevant exchange may admit lesser amounts than the said amounts if
it is confident that a sufficient market will develop for the securities to be admit-
ted.

2

See also SRB document “Reflecting bail-in in the books of the International Central Securities Depositories (ICSDs)” under:

https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.
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Term

Definition

Minimum free float of se-
curities

This refers to the minimum distribution of the capital among the public in aceer-
daneeaccordance with section 9 of the BorsZulV. Accordingly, the shares to be ad-
mitted must be sufficiently distributed among the public. They are deemed to be
sufficiently distributed if at least 25% of the total nominal amount, in the case of
shares without par values of the number, of shares admitted have been acquired
by the public or if, due to the large number of shares of the same class and their
broad distribution among the public, orderly exchange trading is also ensured
with a lower percentage.

Registered share (with re-
stricted transferability, if
applicable)

Class of shares in which the share is registered in the name of the owner and the
owner is entered in the company's share register. A registered share with re-
stricted transferability is a special form of registered share and requires the con-
sent of the issuing stock corporation in order to be transferred (section 68 (2) of
the AktG).

Registered bond (Namens-
schuldverschreibung
(NSV))

Par-value share (Nennbe-
tragsaktie)

New Global Note - NGN

For the purposes of this Guidance Notice a bond for which the ownership can be
transferred only via written assignment of the bondholder and an amendment of
the entry in the register by the responsible registrar. The new holder is entitled to
all rights of ownership from the property only if he is entered in the register.

Pursuant to section 8 of the AktG, shares may be issued either as par-value shares
or as no-par-value shares. The par-value shares must be denominated in at least
one euro. The proportion of the share capital held by par-value shares is deter-
mined by the ratio of their par-value to the share capital.

The issue of international bearer bonds can be evidenced in the form of a Classical

New Safekeeping
Structure — NSS

Global Note or a New Global Note. In accordance with the terms of the New
Global Note, the International Central Securities Depositories’ bookkeeping pro-

vides the legally relevant documentation for the issuer's obligations.*

As of 1 January 2007, international debt instruments that were or are issued
through the International Central Securities Depositories (ICSDs) will only be rec-
ognised as eligible collateral for Eurosystem credit operations if they were or are
issued within the scope of the New Safekeeping Structure. In doing so, the issue
must be evidenced by the New Global Note, and the global certificate must be
deposited with a securities custodian (Common Safekeeper) that is an Interna-
tional Central Securities Depository or, where applicable, a central securities de-
pository that fulfils the standards described in the Eurosystem User Assessment
Framework. See also Guideline (EU) 2015/510 of the European Central Bank of 19
December 2014 on the implementation of the Eurosystem monetary policy frame-
work (ECB/2014/10).

Original currency

Currency in which the financial instrument was issued. This may be a foreign cur-
rency or the euro.

Pool factor

Pool factor bond

The pool factor is the term for a measure of partial redemptions of bonds without
reducing the nominal value. By means of a pool factor, the reduction of the nomi-
nal value (through partial redemption or write-down) of a bond can be repre-
sented mathematically. At issuance, the pool factor is always equal to 1. In accord-
ance with the redemption conditions, the factor is reduced during the term and is
0 at the end of the term.

In accordance with market practice, a pool factor bond is a bond for which the
nominal value is not reduced after a partial redemption or partial repayment. The
nominal value is adjusted by means of a pool factor.

4

See also SRB document “Reflecting bail-in in the books of the International Central Securities Depositories (ICSDs)” under:

https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.




Term

Definition

Price quotation

Exchange rate at which the price of a foreign currency unit is expressed in units of
the domestic currency (DM 1 = EUR 0,5 or EUR/DM 0,5).

Relevant capital instru-
ments

Relevant capital instruments within the meaning of peirt{5H-ef-Article 3(1) no. 51
of the SRMR and/er section 2 (2)- of the- SAG.

Change of legal form

The resolution authority may order a change of legal form into a stock corpora-
tion in the resolution order (section 77 of the SAG). The ordered change of legal
form becomes effective with the publication of the resolution order (section 149
of the SAG).

Borrower’s note loan
(Schuldscheindarlehen
(SsD))

Purcuant & tion-8-of the AltG chares mav be iscued sither as nar-value shar
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Assignable loan agreement according to Section-section 488 (1)- of the BGB. The
agreement is recorded in a document serving as evidence for the existence of the
loan agreement and the claims resulting thereof. Holders of the borrower’s note
loan can transfer their claims only via written assignment and notification of the
issuer. The issuer can request the return of the agreement document after repay-
ment of the loan.

Settlement

Completion of a transaction by delivery of funds and/or securities.

Structured bearer bond

Structured bearer bond within the meaning of section 46f (7) of the KWG.

No-par-value share
(Stiickaktie)

Pursuant to section 8 of the AktG, shares may be issued either as par-value shares
or as no-par-value shares. In contrast to par-value shares, no-par-value shares are
not denominated in a nominal value and participate in the share capital to the
same extent. The share in the share capital is determined by the ratio of the total
number of no-par-value shares to the share capital.

Technical conversion ratio

Transition of the conversion percentage and the effective conversion rate as
stated in the resolution order into a technical format to be processed automati-
cally by the CSD and the NNA.

The technical conversion ratio is as-fellews:
TFhe-technical-conversion-ratio-is-deseribedexplained in more detail in Chapterthe
Chapters IV.4.1.1.3 and IV4.1.1.4.

Preferred share

Shares that carry preferential rights in the distribution of profits. The voting right
can be excluded (preferred shares without voting rights). The preferential right
may consist in particular of a share in the profits attributable to the share in ad-
vance (advance dividend) or an increased share in the profits (additional dividend)
(section 139 of the AktG).

WDCCI power

Power to write down and convert relevant capital instruments in accordance with
Article 21 of the SRMR and section 89 of the SAG.



Term

Definition

Central Securities Deposi-
tory (CSD)

Central depository for securities that holds and manages securities for credit insti-
tutions. In accordance with section 1-(3) of the- DepotG, central depositories for
securities are credit institutions which are recognised as central depositories for
securities by-a-competent-authority-of theircountry-of domicile-accordingto-the
—pursuant to Article 16(1) of the CSDR, and that provide
core services in Germany referred to in Section A point (2) of the Annex to the
CSDR. Pursuant to Article 2(1) point (1) of the CSDR, a central depository is a legal
person that operates a securities settlement system pursuant to Section A point
(3) of the Annex and that provides at least one other core service pursuant to Sec-
tion A of the Annex.

In Germany, only Clearstream Banking AG currently holds the position of a do-
mestic central securities depository within the meaning of section-_1- (3)- of the
DepotG.




[. Introduction and objectives of this document

The SRMR and the German SAG provide resolution authorities with the WDCCI power (in accordance with
Article 21- of the SRMR and Section 89- of the SAG) and the bail-in tool (in accordance with Article 27- of the
SRMR and Section 90- of the SAG) in order to absorb losses and/or to recapitalise an-institutieninstitutions
under resolution. Those instruments comprise the write-down of relevant capital instruments und bail-inable
liabilities and/or their conversion into equity or other CET1 instruments-if-necessary. Due to similar technical
processes, for the purposes of this document the WDCCI power and the bail-in tool are both referred to as
“bail-in".

In general, the bail-in provides the resolution authority with the following three powers:
e participation of holders of shares or other CET1 instruments;
e write-down and conversion of relevant capital instruments;
e creditor participation (bail-inable liabilities).

The bail-in mechanic comprises the powers in accordance with section 101 of the SAG. It can be divided into
the following three steps:

(1) the cancellation of shares or other CET1 instruments;

(2) the write-down of the nominal value or the outstanding amount of relevant capital instruments and
bail-inable liabilities; and

(3) the conversion of relevant capital instruments and bail-inable liabilities into shares or other CET1
instruments.

The institution under resolution must on the one hand reflect the aforementioned steps to exeeuteimple-
ment the bail-in in its internal IT-systems (internal bail-in implementation). On the other, the involved Fi-
nancial Market Infrastructures must also reflect the bail-in in their systems. The bail-in thereby becomes visi-
ble for all market participants (external bail-in implementation). The external bail-in implementation is
based on the infermationstatements contained in the resolution order, complemented by further infor-
mation from the institution under resolution and/or its agent (e.g. appointed paying agent).

This Guidance Notice describes the overall process of the external bail-in implementation in the Federal Re-
public of Germany as considered most efficient by BaFin and the actors, which were involved in the drafting
of this document: with the framework of European and national requirements. It complements the Circular
regarding the Minimum Requirements for Implementing a Bail-in (MaBail-in) by putting into concrete terms
the external bail-in implementation.” The Guidance Notice neither describes preparatory measures in con-
junction with the drafting and publication of the resolution order nor the further necessary activities result-
ing from the bail-in, such as the internal implementation by the institution under resolution. tr-the-previeus
version-the-GuidanceNotice-only-contained-a-default-case-scenario—In this version of the Guidance Notice
the eriginal-defaultcase-scenario-is-extended case scenario of the previous version is widened by (i) consid-
ering further levels of complexity, especially in connection with the safe custody and servicing of instru-
ments by International Central Securities Depositories (“ICSD Add-On"), and (ii) including additional actors
(see information box). In-a future versien;versions, additional cross-border aspects will also be taken into
account.

The Guidance Notice is addressed to all reselution-entitiesinstitutions in the Federal Republic of Germany,
whose resolution planning envisages the application of the WDCCI power/the bail-in tool. It does not mat-

°  See point 4.3:3-% of the MaBail-in.



ter here whether the institutions or groups are under the direct responsibility of the national resolution au-
thority or under the direct responsibility of the Single Resolution Board (SRB).® However, institutions or
groups that are resolvable because, in the view of the resolution authority, it is possible to open insolvency
proceedings over the assets of the institution or group pursuant to Article 10 of the SRMR or Sections 57 or
58 of the SAG, are excluded.

Chapter Il of the Guidance Notice provides an overview of the actors involved in the process and outlines
their responsibilities in the external bail-in execution. In Chapter Ill the relevant contact details of the FMI
and BaFin for the implementation can be found. Chapter IV provides an overview of the overall process of
the external bail-in execution according to the resolution order-and. In doing so, a distinction is made be-
tween process tasks of the domestic bail-in implementation, which technically primarily involves CBF and
WM Datenservice; and the ICSD bail-in execution, which primarily involves CBL and EB. The Chapter de-
scribes the operational steps of the external bail-in implementation to be performed by the actors ir-
volved:as well as their concrete tasks, whereby country-specific requirements as regards to the capital mar-
kets law of third countries are excluded. In addition, it includes requirements and sample templates regard-
ing the information, which must be provided by the institution under resolution and/or its agent to the
FMIs.

© _Reference is made in the following to MaBail-in for Less Significant Institutions; the DE-IRT Bail-in Guidance applies for Sig-

nificant Institutions.



Note: For the targeted application of the relevant chapters of the guidance notice, institutions should first
conduct an analysis of the instruments, exchanges as well as central securities depositories affected by the
bail-in (see MaBail-in or DE-IRT-Bail-in-Guidance).




Please note:

Underlying assumptions: Extended case scenario - “ICSD Add-On”

This version of the Guidance Notice takes up the extended case scenario of the previous version and wid-
ens it by additional elements. The extension is mainly a so-called "ICSD Add-On". In doing so, the new
version takes into account cross-border aspects in connection with the safe custody and servicing of in-
ternational bearer bonds by the International Central Securities Depositories CBL and EB. In the case of
instruments issued by an institution under resolution, the focus is broadened to include structured bearer
bonds. The following assumptions apply:

. The institution under resolution can have any legal form prior to resolution (e.g. AGR, GmbH, eG,
AG).
. The resolution authority may order a change of legal form into a stock corporation if this is nec-

essary for the application of the resolution measures.

. Clearstream Banking Frankfurt (CBF), Clearstream Banking Luxembourg S.A. (CBL) and Euroclear
Bank SA/NV._(EB) are the CSDs for instruments issued by the institution under resolution. The safe
custody of securities via foreign CSDs (e.g. Iberclear, DTC) is not yet considered.

. The instruments previously issued by the institution under resolution may comprise, among oth-
ers, the following:

(i) Instruments issued through and centrally deposited in Germany by CBF:

- Bearer and registered shares (with restricted transferability, where applicable);

- unstructured bearer bonds, issued in any currency, with and without
pool factor, percentage-quoted and unit-quoted;

- structured bearer bonds, issued in euros, with and without pool factor,
percentage-quoted. The unit-quoted structured bearer bonds will be considered in the next
extension stage of the Guidance Notice.

(i) Instruments issued and not held by central securities depositories in Germany:

- diverse instruments of ownership (e.g. of a limited liability company or cooperative society);

- unstructured borrower's note loans and registered bonds, issued in any currency;

- structured borrower's note loans and registered bonds, issued in any currency.

(iii) Instruments issued and centrally deposited abroad via CBL and EB:

- unstructured international bearer bonds, issued in any currency, with our without pool factor, per-
centage-quoted and unit-quoted. International bearer bonds may have been issued by the institu-
tion under resolution in the form of a Classical (CGN) or New Global Note (NGN).

. For all instruments issued by the institution under resolution, the reduction of the nominal value
or the outstanding amount will take place either by adjusting the nominal value or, in the case of
pool factor instruments, by adjusting the corresponding pool factor. A change in the reduction

type is not envisaged as part of the resolution measure.

. In this Guidance Notice, the process of discontinuation/suspension of trading on German stock
exchanges within the meaning of section 2 of the BérsG and the Multilateral Trading Facilities
and Organised Trading Facilities operated by them is considered.




. The suspension and termination of trading by Systematic Internalisers and Multilateral and Or-
ganised Trading Facilities that are not operated by an exchange within the meaning of section 2
of the BorsG is not subject of this Guidance Notice (note: for information on this please refer to
the Guidance Notice on trade suspension on non-exchanges in the context of bank resolution).

In the extended case scenario — "ICSD Add-On", the resolution authority applies the following powers in
the resolution order, for example:

. cancellation of shares or other CET1 instruments (section 101 sentence 2 no. 1 of the SAG);

. write-down of the outstanding amount of the bearer bonds, SSD and NSV (section 101 sentence

2 nos. 3 and 4 of the SAG);

. conversion of the bearer bonds, SSD and NSV into new shares (section 101 nos. 5 and 6 of the
SAG);

. where applicable, change of legal form (section 77 (3) of the SAG);

. where applicable, discontinuation/suspension of trading (section 79 (3) of the SAG);

. where applicable, suspension of payments (section 78 (1) no. 3 of the SAG and section 82 (1) of

the SAG);



II. Actors and their responsibilities

Table 1 provides an overview of the actors who are involved in the external bail-in implementation and their
respective responsibilities.

Actor Organisation Responsibility

Resolution authority BaFin e Drafting and publication of the resolution or-
der and communication to the FMIs involved;
. informing the exchange(s) about the features
of the new shares;
e where necessary, ordering the suspension/re-
sumption of trading of the instruments issued
by the bank.

n
%)
ail

Supervisory authorities of
the ICSDs

e Acknowledgement of resolution order;
e acknowledgement of instruction letter

of the resolution authority.

Z
(=]
(s~

Agent’ Agent of the institution under resolu- Depending on service agreement with bank:

tion, responsible among other things for o generationPreparation of the instruction letter
the execution of payments to investors and supporting documents and transmission
(e.g. dividends or interest) to the FMIs involved;

e creation of the global certificate for the new
shares, submission to the Central Securities
Depository and notification of the stock ex-
change(s) concerned;

. provision of bank/securities account details of
holders of SSDs/NSVsSSD/NSV and, where
applicable, the existing shareholders affected
by the bail-in.

Bank Institution under resolution (resolution e Preparation of the instruction letter and sup-
entity) porting documents and submissiontransmis-
sion to the FMIs involved;

e where applicable, appointment of the ICSDs
with settlement blocking for international
bearer bonds affected by the bail-in;

e where applicable, drafting of the “simplified
listing application” for new shares and sub-
mission to the relevant stock exchange(s);

e creation of the global certificate for the new
shares-and, submission to the Central Securi-
ties Depository and notification of the stock
exchange(s) concerned;

e provision of bank/securities account details of
holders of SSDs/NSVsSSD/NSV and, where
applicable, the existing shareholders affected
by the bail-in;

e preparation of the information on the han-
dling of suspended interest and principal pay-
ments and submission to the NNA-and-the
Central-Securities-Depesitony, the central se-
curities depository, where applicable, to the

ICSDs and the CDs/CSPs.

7 Please note: The reference to the agent is only applicable if the institution under resolution does not perform the duties of

the agent, but instead commissions an external service provider.



Actor

Organisation

Responsibility

Exchange(s)Exchange(s) as
well as multilateral trading
facilities (MTFs) and organ-
ised trading facilities (OTFs)
operated by exchanges

Frankfurt Stock Exchange,
Stuttgart Stock Exchange,
Munich Stock Exchange,
Berlin Stock Exchange,
Dusseldorf Stock Exchange,
Eurex Germany,

Eurex Repo,
Hamburg Stock Exchange,

Hannover Stock Exchange,
Tradegate Exchange

e Suspension and, where applicable, the discon-
tinuation and/or suspension/resumption of
trading of the instruments issued by the bank;

e where applicable, listing of new shares.

Exchange Supervisory Au-
thority(ies)

Common Depository

Common Service Provider

The highest state authority responsible
for the supervision of the respective
stock exchange

Common Depository of ICSDs for secu-

rities issued in the form of a Classical
Global Note, generally a credit institu-

tion

Common Service Provider of the ICSDs

for securities issued in the form of a
New Global Note, generally a credit in-
stitution

e Acknowledgement of discontinuation/suspen-
sion of trading;

e acknowledgement of the resumption of tra-
dingtrading.

e where applicable, interruption of operations
(e.g., transfer of funds to ICSDs) in connection
with payments (interest and principle) for in-
ternational bearer bonds;

o adjustment of the Classical Global Note in the

course of the write-down and/or conversion

of international bearer bonds;

. provision of the mark-down instructions

write-down and/or conversion) to the ICSDs.

e where applicable, interruption of operations
(e.g., transfer of funds to ICSDs) in connection
with payments (interest and principle) for in-
ternational bearer bonds;

e provision of the mark-down instructions
(write-down and/or conversion) to the ICSDs.

Common Safekeeper

Common Depository of the ICSDs for
securities issued in the form of a New

Global Note, generally a (international

CSD or the Common Service Provider

e Adjustment of the New Global Note in the
course of the write-down and/or conversion

of international bearer bonds.

Custodian bank

Any custodian bank that is a participant
of the involved CSD, where shareholders
or creditors have a securities account

e Reflection of bail-in in the securities accounts
of the creditors affected and notification of
the customers.

NNA

WM Datenservice

e Reflection of the discontinuation/suspension
of trading and, where applicable, the suspen-
sion of payments (interest and principal) in the
data stock;

e set-up of-the data stock for the bail-in imple-
mentation. This includes the creation/assign-
ment of ISINs for new shares as well as the
adjustment of master data (static and event
data) of the affected instruments (e.g. change
of nominal value or adjustment of the pool
factor, adjustment of interest and redemption
data,_reflection of the reduction of percent-
age-quoted structured bearer bonds in the
system);

. provision of the data stock to the bank, CSD,
the exchange(s) and other market partici-
pants.




Actor Organisation

Responsibility

Administrator of the interim Institution under resolution

or any other CSD participant

appointed by the institution under res-
olution as administrator of the interim
account

account

Administration of the interim account for new
shares;

allocation of the new shares to the securities
accounts of the holders of
SSDs/NSVsSSD/NSV as well as existing share-
holders affected by the bail-in, at their respec-
tive custodian banks.

Central Securities Deposi- Clearstream Banking Frankfurt
tory (CSD)

Where_applicable, settlement blocking;

where applicable, suspension of interest and
principal payments;

technical bail-in implementation in the sys-
tems;

delivery of new shares resulting from the con-

version of international bearer bonds to the
ICSDs;

reflection of bail-in in participants’ accounts.

International Central Securi- Clearstream Banking Luxembourg S.A.
ties Depository Euroclear Bank SA/NV

Where applicable, settlement blocking for in-

ternational bearer bonds;

e where applicable, suspension of interest and

principal payments for international bearer
bonds;

technical bail-in implementation in the sys-
tems;

receipt of new shares from CBF resulting from

the conversion of the affected international

bearer bonds;

reflection of bail-in in participants’ accounts.

Table 1: Overview of the actors involved in the bail-in



[II. Contact details and contact persons
= Lememlocmbacn

1. AfterDisclaimer and important comments

Disclaimer: The information on contact details and contact persons has been recorded by BaFin to the pub-
lieationbest of its knowledge and belief. BaFin accepts no liability for the reselution-erderby-correctness and
completeness of the reselution-autherityinformation or for the bark-must-functionality of the e-mail ad-
dresses and telephone numbers.

Important note for the entities involved: The entities involved are requested to notify the-contactsofCBF
and-WM-DatenserviceBaFin (Division
AM 2) without delay of any inaccuracies or planned changes to the contact details and other information.

Important note about the times: It should be noted that the Central European Time (CET) applies to all
time data listed in the following-table-in-orderto-preparethe-external-bail-inimplementationprocess—n

with-Guidance Notice. In addition, it should also be noted that summer and winter time must be taken into
account in accordance with legal regulations in the Federal Republic of Germany.

2. BaFin contacts

With regard to furthercommunication with BaFin, al-e-mails-must-besent-to-the e-mail addresses listed-
specified in the table:® below are to be used:

Contact  E-mailaddress

. personOr- E-mail addressPhone
Organisation anisa- —
tional unit
E:;E:E:On (T le ANV Afin A I’ESO|uti0n-
tools. AM2 @bafin.de
Tools L0015.AMe 2 DAlN.CE
BaFin Division
Crisis . .
resolution.AM3 @bafin.de
Manage- —
ment
Business
Duty-Ma-
available
24/7
WM Corporate  WM-BRRD-BAIL-IN@wmda-

Table 2: Contacts-to-be-informed-by the bank-BaFin’s contact data
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2.3. Contact data of CBF, WM Datenservice,BaFin. and the ICSDs

With regard to communication with the Financial Market Infrastructures, the contact data specified in the
table below are to be used:

Organisation Organisational unit E-mail address Phone number
Business Duty Man- bail-in@clearstream.com
CBF - +352 (0) 243-344-99
ager available 24/7 CAGermany@clearstream.com
WM .
. Corporate Actions WM-BRRD-BAIL-IN@wmdaten.com +49 (0) 69-2732-480
Datenservice
CBL Corporate Actions CA mandatory.events@clear-
T Luxembourg stream.com
. CA.OMK lear.
EB Corporate Actions edrocear.com
ASO.OMK®@euroclear.com

Table 3: Contact data of CBF, WM Datenservice and the ICSDs
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3.4. Contact details and times of the exchanges for suspension of trading

If trading in certain instruments is to be suspended as part of the resolution measure, the exchange times
listed in the table below must be considered:

Ti
_ ) ) 24h fax ‘mes
Exchange Organisational unit E-mail address o for trading
availability .
suspension
Frankfurt . frankfurttrading@deutsche-  +49 (0) 69- by 8:00 a.m.
Cash Trading
Stock Exchange boerse.com 2111-3991
Stuttgart +49 (0) 711- by 7:30 a.m.
uttgar Listing & membership listing@boerse-stuttgart.de © y am
Stock Exchange 222-985-497
feiler@boerse-muenchen.de,
marktsteuerung@boerse- +49 (0) 89-
. by 7:30 a.m.
Munich Stock Exchange Management muenchen.de, 5490-4532
handelsueberwachung@bo-  (trading hours)
erse-muenchen.de
. . L . +49 (0) 30-
Berlin Stock Exchange Trade surveillance bail-in@boerse-berlin.de by 7:30 a.m.
311-091-78
t b .de, +49 (0) 40-
Dusseldorf Stock Exchange Management aussetzungen@boersenag.de,  +49 (0) by 7:00 a.m.
huest@boersenag.de 361-302-23
N ’ ) +49 (0) 69-
Eurex Germany Derivatives Trading eurextrading@eurex.com 211-143-45 by 9:00 a.m.
Repo Trading ExR-Han- 41(0) 43-
Eurex Repo - .ra n S * by 7:00 a.m.
Operations delsaussetzungen@eurex.com 430-72-75
Management aussetzungen@boersenag.de, +49 (0) 40- by 7:00 am.
Hamburg Stock Exchange huest@boersenag.de 361-302-23
Hannover Stock Exchange aussetzungen@boersenag.de, +49 (0) 40-
Management by 7:00 a.m.
huest@boersenag.de 361-302-23
. huest@tradegate-ex- 49 (0) 30-
Tradegate Exchange Trade surveillance uestiztradeqgate-ex * by 7:30 a.m.
change.de 896-065-25

Table 4: Contact details and times of the exchanges for suspension of trading

4-5. Contact details for the submission of the “simplified listing application”

If a “simplified listing application” is to be submitted by the bank/agent to the exchange(s) (see Chapter
IV.2.9), it is to be sent to the following addresses:?

Exchange Organisational unit E-mail address 24h fax availability
Frankfurt - . -
Listing Services listing@deutsche-boerse.com +49 (0) 69-2111-3991
Stock Exchange
Stuttgart
uttgar Listing & membership listing@boerse-stuttgart.de +49 (0) 711-222-985-497

Stock Exchange

feiler@boerse-muenchen.de,

Munich Stock Exchange Management zulassung@boerse-muen- +49 (0) 89-5490-4555
chen.de

Berlin Stock Exchange Listing bail-in@boerse-berlin.de +49 (0) 30-311-091-78

Dusseldorf Stock Exchange Management zulassung-dus@boersenag.de +49 (0) 40-361-302-23

° _ The trading venue Eurex Germany is not listed here because its product portfolio exclusively comprises derivatives. The Eurex
Repo trading venue is also not included in the table because, as a general rule, only securities already in circulation are
traded.



mailto:feiler@boerse-muenchen.de
mailto:marktsteuerung@boerse-muenchen.de
mailto:marktsteuerung@boerse-muenchen.de
mailto:aussetzungen@boersenag.de
mailto:aussetzungen@boersenag.de
mailto:aussetzungen@boersenag.de
mailto:feiler@boerse-muenchen.de

Exchange Organisational unit E-mail address 24h fax availability
Hamburg - zulassung-hh@boersenag.de,

Listing +49 (0) 40 -361-302-23
Stock Exchange s.marxsen@boersenag.de
Hannover L zulassung-han@boersenag.de,

Listing +49 (0) 40-361-302-23
Stock Exchange s.marxsen@boersenag.de

Tradegate Exchange

Trade surveillance

huest@tradegate-exchange.de

+49 (0) 30-896-065-25

Table 5: Contact details for the submission of the “simplified listing application” by the bank

5:6. Contact details for informing the exchanges about the global certificate

The bank/agent must inform the following organisational units at the exchange(s) on which the new shares
are to be listed about the submission of the global certificate for the new shares to the CSD (see Chapter

IvV.2.11):1°

Organisation

Organisational unit

E-mail address

24h fax availability

Frankfurt
Stock Exchange
Stuttgart
Stock Exchange

Listing Services

Listing & membership

listing@deutsche-boerse.com

listing@boerse-stuttgart.de

+49 (0) 69-2111-3991

+49 (0) 711-222-985-497

feiler@boerse-muenchen.de,

+49 (0) 89-5490-4555

Munich Stock Exchange Management zulassung@boerse-muen- (trading hours)
chen.de
Berlin Stock Exchange Listing bail-in@boerse-berlin.de +49 (0) 30-311-091-78
t b .de,
aussetzungen@boersenag.de +49 (0) 40-361-302-23
Dusseldorf Stock Exchange Management zulassung-dus@boersenag.de, .
(trading hours)
huest@boersenag.de
t b .de,
Hamburg aussetzungen@boersenagde, o ) 40 361 30023
Management zulassung-hh@boersenag.de, .
Stock Exchange (trading hours)
huest@boersenag.de
aussetzungen@boersenag.de,
Hannover +49 (0) 40-361-302-23
Management zulassung-han@boersenag.de,

Stock Exchange

Tradegate Exchange

Trade surveillance

huest@boersenag.de

huest@tradegate-exchange.de

(trading hours)

+49 (0) 30-896-065-25

Table 6: Contact details for informing the exchanges about the global certificate by the bank

' The trading venue Eurex Germany is not listed here because its product portfolio exclusively comprises derivatives. The Eurex
Repo trading venue is also not included in the table because, as a general rule, only securities already in circulation are

traded.
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[V. Bail-in implementation

1. Overview enof the overall process

. ; . £ ‘
This Chapter will first provide an overview of the overall process of the external bail-in implementation. Then
a distinction will be made between domestic and ICSD bail-in implementation. In particular, it must be taken
into account that the participation of ICSDs is always considered as an extension (“ICSD Add-On") to the do-
mestic process of the external bail-in implementation."’ This will be explained in the following on the basis
of the possible roles of ICSDs.

The ICSDs can participate in the process of the external bail-in implementation, on the one hand, as "issuer
CSDs” and, on the other hand, as "investor CSDs" or participants of the domestic central securities deposi-
tory. If instruments have been issued by the institution under resolution via the international central securi-
ties depository, then the ICSDs are involved as "issuer CSDs" in the reduction of these instruments as a con-
sequence of a write down and/or conversion. They implement the reduction on the basis of information
provided by domestic actors. In doing so, additional activities, in particular of the tasks 5, 10, 12 and 20 of
the domestic bail-in implementation, must be considered by the domestic actors (see Chapter IV.3).

If the instruments issued via the ICSDs, as part of the resolution measure, are converted into new shares, the
ICSDs assume the role of the "investor CSDs". The technical generation and safe custody of the new shares
is performed by the domestic central securities depository (CBF). CBF books the new shares into the ac-
counts of its participants, which include, among others, the ICSDs. The ICSDs, in turn, distribute the new
shares to their participants.

Thus, the ICSD process always builds on the domestic process of the external bail-in implementation. The
following figure is intended to clarify the relationships described herein:

DE-participants
Bank CBF foreign CSDs . =
A~ foreign participants

Write-down/conversion ~ .

1111 —— DE-ISINs —»
— centrolly deposited ot CBF

New shares issued with DE-ISINs via CBF

ICSDs as Minvestor CSDs™ foreign participants
v

.
S [
) ) CBL/EB A E:) -
Write-down/conversion ool _ -
XS-ISINs ——»
1CSDs s “Issuer CSDs”

DE-participants

— . Mmoia

Figure 1: The role of the (1)CSDs in the process of the external bail-in implementation

1

See, in the following, the SRB document “Reflecting bail-in in the books of the International Central Securities Depositories
(ICSDs)" at: https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.




The following Chapters IV.2_and IV.3_are dedicated to the different steps in the external bail-in implementa-
tion, i.e.:

(1) cancellation of existing ownership rights;

(2) write-down of ISVinstruments; and

(3) conversion of 1S\.-SSD-and-NSVinstruments into new shares.

Figure Hneludes-a-process-diagram-for2 provides an overview of the overall process, i.e. including-the ac-
tors involved and the timeframetemporal sequence of the external bail-in implementation. The overall pro-
cess is divided into several process tasks. Each process task is summarised below in a task table. Theln addi-
tion, the documents that must be drafted by the institution under resolution or, if applicable, its agent, are
described and explained in detailin-ChapterH:3.. Where necessary, information boxes highlighted in blue
provide detailed background information with a description of the respective process task.

The timetable for the process of the external bail-in implementation, as described in this document, presup-
poses that the institution under resolution or, if applicable, its agent provides all necessary information to
the involved FMIs in a timely manner and in the correct format. This Guidance Notice describes the process
of the external bail-in implementation as it is considered to be most effective and efficient and describes a
target to be achieved. This also applies to the timeframe envisaged for the overall process. However, it is
important to note that, in the event of a crisis, there may be deviations and changes in both, the temporal
sequence and the sequence of steps.
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2. Description of the process tasks: Domestic bail-in implementation

2.1 This chapter describes the different tasks of the overall process of an exter-
nalTask table: Domestic bail-in implementation-The-everviews-deseribe for
coeh

This chapter includes an overview of the domestic bail-in implementation process and the overview of the
individual process tasks. Each process task describes the actors-responsible for-the-execution-of the
taskactor, the necessary information basisbase, the time of implementationexecution, the activities to be
performed;carried out for the execution and the information and communication channels-aftercenclusion.

Figure 3 provides an overview of the German bail-in implementation process, also the involved actors and
the temporal sequence of the external bail-in implementation.
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2.12.2  Task 1: Publication of the resolution order

Task owner

Resolution authority

Source of information

n.a.

Time of implementation

Task implementation

The resolution authority:
e calculates the bail-in;
o elaborates the resolution order with appendices/positive lists'%;
e and in addition prepares the positive lists as MS Excel files:"
o of the instrumentinstruments affected by the bail-in;

o with discretionary exclusions in accordance with

section 92 of the SAG;

o  with instruments for which discontinuation/suspension
of trading is to be applied;

o  with instruments affected by the bail-in for which pay-
ments are to be suspended.

The resolution order may include a discontinuation/suspension of trad-
ing. If the suspension of trading is ordered only for the instruments affected
by the bail-in, then the resolution authority makes available to the ex-
change(s) the positive list in Excel format with the instruments for which
trading is to be discontinued/suspended. The positive list is provided to the
exchange(s) before the start of trading (e.g. in the case of the Frankfurt
Stock Exchange before 8:00 a.m.) on the date on which the discontinua-
tion/suspension of trading is to become effective.

If payments are incurred during the technical implementation of the bail-in,
they should be suspended- (see background information in Chapter IV.2.4).
The information necessary for this (e.g. ISIN, the regular payment date for
interest and/or redemption, the period of suspension) will be provided to
the NNA and the CSD in a positive list in Excel format (before 8:30 a.m.).

All positive lists are to be checked by the bank/agent and corrected or sup-
plemented if necessary (see task 5).

Forwarded information

e Publication of the resolution order on the resolution authority’s
website, together with indication of the date and time of the publi-
cation™;,

12

3 See AnnexAppendix IIl.

See the background information on the resolution order.

14 The resolution authority also informs the entities specified in section 140 (2) of the SAG that a resolution action is being

taken.
BaFin- -=
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e sending of the resolution order via e-mail directly to bank, NNA,
CSD, and exchange(s), their respective supervisory authorityfies)
and where applicable information via phone;

e sending of the positive list with the instruments affected by the
bail-in (as MS Excel file) to the bank by e-mail;

e sending of the positive list with discretionary exclusions (as MS
Excel file) to the bank by e-mail;

e sending of the positive list with the ISINs of the instruments af-
fected by the discontinuation/suspension of trading (MS Excel
file) via e-mail to the exchange(s), the central securities deposi-
tory and the bank;

e sending of the positive list with the instruments affected by the
bail-in for which payments are to be suspended (as MS Excel file)
by e-mail to the bank/agent and in copy to the NNA and the CSD.

Task table 1: Publication of the resolution order

{ Formatiert: Englisch (Vereinigtes Konigreich)
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Background information:

Resolution order

Pursuant to Section 136 of the SAG the resolution order comprises, inter alia, at least the follow-

ing information:

. information regarding the institution under resolution;

. details of resolution tools used;

. effective date of the resolution;

. write-down percentages (with 7 decimal places, e.g. 70,1234567%);

. conversion percentages (with 7 decimal places, e.g. 30,1234567%); and
. effective conversion rates (with 9 decimal places, e.g. 0,720000000).

Furthermore, the resolution order may contain other information, including:

. information on change of legal form, where applicable;
. details of discontinuation/suspension of trading, where applicable;
. details of the suspension of payments, where applicable.

Pursuant to Section 140 (4) of the SAG, the resolution authority publishes the resolution order on
its website immediately after its decree and informs other authorities and further entities (pursu-
ant to Section 140 (2) of the SAG) as well as the institution under resolution.

The write-down percentages, conversion percentages and effective conversion rates of the reso-
lution order apply to all instruments affected by the bail-in unless they are discretionarily ex-
cluded. The above percentages and effective conversion rates are determined per rank.

The capital instruments and liabilities affected by the bail-in are in principle indicated by a de-
scription of their respective liability rank of the bail-in sequence in the resolution order.

Appendices to the resolution order:

The resolution order includes the following appendices:

e A positive list of instruments affected (e.g. SSD, NSV and bearer bonds) by the bail-in
within each rank (including the respective applicable write-down percentage, conversion
percentage and effective conversion rate). The statutory exclusions in accordance with sec-
tion 91 of the SAG and the discretionary exclusions under section 92 of the SAG are not in-
cluded in this appendix.

e A positive list with discretionary exclusions. If there are no discretionary exclusions, they
will not be listed in the resolution order. In the corresponding Excel positive list (see task 1
and Appendix [l), it will be explicitly confirmed to the bank if there are no discretionary ex-
clusions.

e A positive list of instruments affected (e.g. SSD, NSV and bearer bonds) by the suspension
of payments. The list only includes instruments that have not been reduced by 100%. If in-
struments were reduced by 100%, they are deemed to have been fulfilled in accordance with
section 99 (1) of the SAG, which results in the redemption of any obligations or claims aris-
ing from them, so that no suspension of payments can be ordered. It is important to note:
irrespective of this, the institution and the CSD should ensure that no payment outflows oc-
cur from these instruments, as they no longer legally exist.

//{ Formatiert: Englisch (Vereinigtes Kénigreich)
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e A positive list of instruments affected by the suspension of trading, provided that a trad-
ing suspension has not been ordered for all instruments of the institution.

Additional lists:

Furthermore, the above appendices/positive lists to the resolution order are provided to the
bank and the market participants involved as MS Excel files for review and technical processing
(see process-task 1 and AnrnexAppendix II).

All positive lists must be checked by the bank for completeness and correctness. The positive
lists with additions and other corrections must be sent by the bank to the resolution authority
without delay. The resolution authority then submits the supplementedsupplementary or cor-
rected positive lists to the relevant market participants (see process-task 5),

[Formatiert: Englisch (Vereinigtes Konigreich)
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2.22.3 _ Task 2: Discontinuation/suspension of trading

Task owner

Exchange(s)

Source of information

Resolution order received from resolution authority including the (sup-
plementary or corrected) positive list with ISINs of instruments (drafted in
tasktasks 1_and 5) for which a discentin-uationdiscontinuation/suspension
of trading will be implemented.

Time of implementation

T + 1 (before start of trading)

Task implementation

The exchange(s) implement(s) the suspension of trading immediately after
receiving the resolution order (and where applicable the positive list with
the ISINs of the affected instruments).

For those instruments for which a discontinuation of trading has been or-
dered, the trade will be discontinued. After this, trading of the affected in-
struments is no longer possible.

Forwarded information

e Information to the market of the discontinuation/suspension of
trading via trading information stream, (e.g. via information
provider);

e information to the NNA about the discontinuation/suspension of
trading via the interface (automated process);

e information to the resolution authority(ies) via e-mail of the
discontinuation/suspension of trading;

e information to the competent Exchange Supervisory Author-
ity(ies) via e-mail of the discontinuation/suspension of trading;

¢ __information to the bank on the discontinuation/suspension of
trading via e-mail (necessary for the generation of the instruc-
tion letter and supporting documents in preparation for task 5).

Please note: If the instruments listed in the resolution order and in
the positive list affected by suspension of trading are not traded on
the respective exchange, the bank and the resolution authority must
also be informed (by e-mail).

Task table 2: Discontinuation/suspension of trading
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Background information:

Discontinuation/suspension of trading

For the implementation of the bail-in, a discontinuation/suspension of trading is not mandatory for the in-
struments affected by the bail-in. In accordance with section 79 (3) of the SAG, the resolution authority
may, however, require a discontinuation/suspension of trading to the extent necessary for the performance
of its tasks in the resolution order. For example, a waiver of the trading of financial instruments may be
considered for those instruments that no longer exist after the resolution action. This would apply, for ex-
ample, to cancelled shares. For bearer bonds affected by the bail-in, a discontinuation of trading could be
ordered. A resumption of trading concerns only those instruments which still exist after the bail-in has been
implemented. The process described in this document is based on the assumption that the resumption of
trading will take place at T+5. However, this may be conducted at a later point in time (depending on the
order to resume trading).

The resolution authority has the power to suspend or terminate trading in financial instruments traded on a
trading venue within the meaning of section 2 (22) of the Securities Trading Act or by a systematic internal-
iser. Without prejudice to this power, the respective management of an exchange can also order (on its
own initiative) the discontinuation/suspension of trading of instruments issued by the institution under res-
olution on the basis of applicable rules (such as stock exchange rules and regulations).

The suspension of trading may comprise the following two dimensions:

a. _only instruments affected by the bail-in:

In this case, the positive list of the affected instruments has to be sent to the exchange(s) by the resolution
authority on the day the suspension of trading becomes effective before the start of trading (e.g. for the
Frankfurt Stock Exchange, this is 8:00 a.m.). The exchange(s) suspend(s) trading for all affected instruments,
by order of the resolution authority. During the compilation of the information required by the bank for the
implementation (task 5), the bank must check the non-conclusive list for correctness and completeness.
The bank must send the corrected positive list to the resolution authority without delay. The resolution au-
thority then submits the corrected list to the exchange(s) (see task 5).

b. all instruments issued by the bank:

The exchange(s) suspend(s) trading for all instruments issued by the bank, by order of the resolution au-
thority. In this case, the resolution authority does not submit a separate list to the exchange(s). The bank
has to check the notification of the exchange(s) (see task 2) on the suspension of trading, to ensure that all
instruments issued by it have been taken into account for the suspension of trading, and if necessary, with-
out undue delay send a correcting notification to the resolution authority for submission to the ex-

change(s).

For the transmission of the supplementary list of securities or a correcting notification on the part of the
bank to the resolution authority, the opening times of the exchange(s) listed in Chapter I1l.4 must be con-
sidered.

/
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2224 Task 3: Settlement blocking and suspension of payments, if necessary

Task owner

Central Securities Depository (CSD)

Source of information

Resolution order received from resolution authority (see task 1);

thethe (supplementary or corrected) positive list received from
the resolution authority with the instruments for discontinua-
tion/suspension of trading affected by the bail-in (tasktasks 1
and 5);

thethe (supplementary or corrected) positive list with the instru-
ments for suspension of payments received from the resolution
authority (tasktasks 1) and 5);

Time of implementation

T+1

Task implementation

Forwarded information

Based on the_(supplementary or corrected) positive list with in-
struments for the discontinuation/suspension of trading, the CSD
may, if necessary, decide to initiate settlement blocking for instru-
ments affected by the bail-in.

The CSD, if directed to do so in the resolution order, andor, if in-
struments no longer exist, suspends all interest and principal pay-
ments (in accordance with the MS Excel list) which accrue during
the technical implementation of the bail-in.

Information to resolution authority regarding the settlement
blocking and the suspension of payments via e-mail, if applicable;

information to bank regarding settlement blocking and the sus-
pension of payments via e-mail (needed for the generation of the
instruction letter and supporting documents in task 5), if applica-
ble.

Task table 3: Settlement blocking and suspension of payments
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Background information:

Suspension of payments (interest and principal)

The resolution authority may, if necessary, order the suspension of interest and principal payments in
the resolution order, provided that the instruments were only partially reduced. This is because, for
technical reasons, in general no interest or (partial) principal payments should be made for the instru-
ments affected by the bail-in during the period of the technical implementation of the bail-in. If pay-
ments are due during this period, they should in principle be made — adjusted — within two weeks after
conclusion of the technical implementation of the bail-in. It should also be noted that: If instruments
upon the resolution order becoming effective, have been reduced in full or in part through conversion
and/or write down, no suspension of payment can be ordered by the resolution authority for the re-
duced portion of the instruments, as this is deemed to be fulfilled in full pursuant to section 99 of the
SAG. Consequently, payment obligations of these instruments cease to exist without a decree in the
resolution order.

If instruments have been reduced in full or in part, the institution and the central securities depository
should ensure that no cash outflows occur from these instruments during the period of the technical
bail-in implementation.

Information on how to deal with suspended payments is communicated by the bank or its agent to
the relevant market participants after the technical implementation of the bail-in (see task 20).

2.42.5  Task 4: Reflection of discontinuation/suspension of trading and ISIN-genera-

tion_of ISINs

Task owner National Numbering Agency (NNA)

e Resolution order received from resolution authority (see task 1);

e thethe (supplementary or corrected) positive list sent by the res-

Source of information olution authority with the instruments affected by the bail-in for
suspension of payments (tasktasks 1_and 5);"°

¢ information regarding the discontinuation/suspension of trad-
ing received from exchange(s) (task 2).

Time of implementation T+1

e The NNA reflects the discontinuation/suspension of trading in
its data stock by adjusting the status of the affected {SINISINs ac-

Task implementation cordingly.

e The NNA also generates the ISIN(s) for the new shares resulting
from the conversion of the instruments into shares.

It should be noted that the suspension of payments is reflected in master data (static and event data) by WM Datenservice in
task 6.

/
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¢ Notification to resolution authority regarding the update in data
stock by e-mail;

e provision of the ISIN(s) of the new shares to bank/the agent via
e-mail;

Forwarded information e-mail:

e provision of the ISIN(s) of the new shares to resolution author-
ity via e-mail;

e information to the market regarding the discontinuation/suspen-
sion of trading (via IT interfaces).

Task table 4: Reflection of discontinuation/suspension of trading and ISIN generation
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2.52.6 _ Task5: Instruction letter, supporting documents, list with ISINs

Task owner

Bank/agent

Source of information

Resolution order received from resolution authority and its ap-
pendices/positive lists (see task 1);

the positive lists sent by the resolution authority in Excel format
(see task 1 and AnnexAppendix IlI);

information on discontinuation/suspension of trading sent by
the exchange(s) (task 2);

where applicable, information regarding the settlement bleck-

ingblocking as well as the-suspension-ofsuspended payments
received from the CSD (see task 3);

ISIN for new shares provided by NNA (task 4).

Time of implementation

T+1

Task implementation

1.) The bank checks the positive lists from the resolution authority (see
task 1 and AnnexAppendix Ill) for correctness and completeness. If
necessary, the bank sends a correcting notification to the resolution
authority for submission to the exchange(s), the central securities de-
pository and the NNA:

the positive list of the instruments affected by the bail-in;

the positive list with discretionary exclusions in accordance with
section 92 of the SAG;

the positive list with instruments for which discontinuation/sus-
pension of trading is to be applied. In addition, the bank com-
pares this list with the notification from the exchange(s) (see
task 2);

the positive list with instruments affected by the bail-in for which
payments are to be suspended.

2.) Based on the positive list of the resolution authority for the suspen-
sion of paymentspayment, the bank/agent suspends the payments
for (structured) SSD/NSV.

3.) Based on the resolution order and the positive lists, the bank/agent
prepares the following documents:

— instruction letter (see also Chapter [V.4.1.1): it includes a
short instruction to implement the bail-in as described in the
resolution order and a reference to the supporting docu-
ments (operational guidelines and detailed list of instru-
ments);

— operational guidelines (see Chapter 1V.4.1.1.2) that are pre-
pared in consultation with the CSD and, where applicable, the
exchange(s), and that contain detailed technical information
on the implementation of the bail-in; as well as a

— detailed list of instruments (see Chapter IV.4.1.1.3 and
IV.4.1.1.4) delivering, for each instrument affected by the bail-
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in, specific information needed by the NNA and the CSD in
their systems for the technical implementation of the bail-in.

In order to be able to enter the ISIN for the new shares in the opera-
tional guidelines and the detailed list of the instruments the bank/its
agent has to approach the NNA immediately after the publication of
the resolution order and before 12.00 noon on the day of publication
(if possible) in order to obtain the new ISINsISIN from the NNA and
incorporate therit in the above documents.

>

For the conversion of SSD/NSV and instruments of ownership not
held by central securities depositories into new shares, the bank/the
agent has to:

e determine the number of new shares resulting from the conver-
sion of (structured) SSD/NSV and instruments of ownership not
held by central securities depositories. These shares are booked
into a dedicated interim account. The CSD must be informed,;

e determine an administrator of the interim account for the new
shares resulting from the conversion of (structured) SSD/NSV and
instruments of ownership not held by central securities deposito-

ries. The CSD must be informed.

5.) If, at the time of the bail-in, a supplementary obligation exists with
regard to a securities prospectus that is still valid, the requirements
of the Prospectus Regulation (Prospekt-VO) must be complied with
(see also the background information below).

5)6.) In addition, the bank must ensure that the listing documentation

deposited with the central securities depository for the securities
affected by the bail-in (e.g. terms of issue, global certificate, articles
of association of the issuer) is updated. This can also take place sub-
sequent to the technical bail-in implementation.

e Sending of the supplementary positive lists or correcting notifi-
cations to the resolution authority for submission to the ex-
change(s), the central securities depository and the NNA by e-
mail;

e submission of instruction letter/ and the supporting docu-
ments directly to the CSD and NNA via e-mail and by mail for

the purpose of implementation of a bail-in;
Forwarded information
e submission of instruction letter/ and the supporting docu-

ments for information to the exchange(s) via e-mail;

e submission of the number of new shares resulting from the con-
version of (structured) SSD/NSV to CDSCSD by e-mail;'®

e submission of information regarding the administrator of the
interim account for the new shares resulting from the conversion
of (structured) SSD/NSV to the CSD by e-mail;

16 If existing shareholders who previously owned instruments of ownership not held by central securities depositories (e.g.

existing limited liability company shareholders) are entitled to receive new shares, their number of new shares must also be sub-
mitted to the CSD.
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e submission of the instruction letter/supporting documents and

the number of new shares resulting from the conversion of
(structured) SSD/NSV to the resolution authority by e-mail;

e publication of the operational guidelines on the website of the
bank for the information of market participants on the bail-in
implementation and the implications on the affected instruments;

e submission of the updated listing documentation (terms of is-
sue, global certificate, articles of association of the issuer, etc.) of
securities affected by the bail-in to the central securities deposi-
tory via established communication channels (e.g. electronically
via the eMission Service, as a PDF per e-mail, by mail/bicycle cou-
rier, etc.) and to the resolution authority via e-mail. This can also

take place subsequent to the technical bail-in implementation.

Task table 5: Instruction letter, ting doc 1ts, I y positive lists

PP

PP

Background information:

Supplementary obligation of the issuer during the public offering of
the securities

In accordance with Article 23(1) of the Prospectus Regulation, any significant new factor, material in-
correctness or any material inaccuracy with regard to the information included in a prospectus which
arises or is discovered between the approval of the prospectus and the expiry of the offer period or, if
later, the opening of trading on a regulated market, must be specified in a supplement to the prospec-
tus. The bail-in constitutes an important new circumstance. Therefore, a supplement to the prospectus
must be made by the issuer without delay after receiving the resolution order.

A/
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Background information:

Special aspects of the write-down and conversion of (structured) SSD
and NSV as well as instruments of ownership not held by central securi-
ties depositories

SSD and NSV do not constitute fungible securities according to German law. Hence, they are neither

traded on exchanges nor centrally cleared and settled. Those instruments do not have a global certificate
that is held in custody and administrated by the CSD. The physical documents serving as evidence of the
SSD and NSV are usually held in custody by the issuer, the investors or, where relevant, an administrator.
Information on the instruments and the investors is kept in a register maintained by the issuer itself or by

an appointed registrar.

Write-down

The implementation of the reduction (write-down) of SSD and NSV is executed internally by the issuer
and/or its agents. No involvement of the CSD is necessary in this internal process. The implementation
comprises the amendment of the documents related to the SSD and NSV (i.e. changing the outstanding
amount) and of the register where those instruments are maintained. The issuer takes the write-down into
account in its internal systems as well. The issuer or, if necessary, its agent also notifies the creditor af-
fected about the reduction (write-down).

Conversion into new shares

A conversion into new shares cannot be implemented by the issuer (bank), the involved agents and/or
the registrar alone. The technical creation of the new shares, the booking in the interim account as well as
the allocation to the SSD and NSV holders that are affected by the bail-in requires the involvement of the
NNA and the CSD. The conversion of SSD/NSV into new shares is thus divided into two parts.

On the one hand, the bank or its agents must perform the reduction of the outstanding amount of the
SSD and NSV in accordance with the conversion percentage mentioned in the resolution order in its inter-
nal systems (internal execution). This also includes the amendment of the related documents (documen-

tary evidence, etc.).

On the other hand, the NNA and the CSD are also involved. Here, the NNA is responsible for the creation
and assignment of the ISIN for the new shares. The CSD technically creates the new shares after receiv-
ing the resolution order from the resolution authority and the global certificate from the bank/agent.

For the technical creation of new shares, the bank/agent has to inform the CSD about the number of new
shares resulting from the conversion of SSD and NSV. After the technical creation of the new shares, the
CSD books this number of new shares into an interim account managed by an administrator nominated
specifically for that purpose by the bank. The bank can also act as administrator for this account. Either the

main account set up with the CSD or an existing sub-account can be used as interim account. The creation
of a specific interim account with the CSD must be avoided.

/
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The administrator of the interim account allocates the new shares to the SSD/NSV holders affected by
the bail-in. The administrator will require the following information:

. the number of shares resulting from the conversion that each SSD/NSV holder affected by the
bail-in is entitled to receive (in accordance with conversion percentage and effective conversion
rate defined in the resolution order); and

. the securities account/bank details of the SSD/NSV holders affected by the bail-in to which the
new shares must be transferred.

Please note: It is possible that one rank in the liability cascade is affected by both the write-down and
the conversion. This means that part of the outstanding amount of the affected instruments is reduced
by write-down and part of the outstanding amount by conversion into new shares.

If existing shareholders who previously owned instruments of ownership not held by central securities
depositories (e.g. existing limited liability company shareholders) are entitled to receive new shares, the
safe-keeping of the new shares for the affected existing shareholders will be handled in the same way as
the safe-keeping of the new shares for the SSD/NSV holders.

The following table illustrates the derivation of the number of new shares for unstructured SSD and NSV:"’

Derivation of the number of new shares for unstructured SSD'® and NSV based on the resolution or-
der

Outstanding aggregate principal
amount of the SSD/NSV in original cur- EUR 1.000.000,(...)
rency:

Accrued interest of the SSD/NSV in
original currency:

EUR 50.000,(...)

Current fees and charges of the
SSD/NSV in original currency:

Relevant amount of the SSD/NSV in
EUR:

EUR 1.050.000,(...)

Conversion percentage

70,0000000%
(as provided in the resolution order):
Effective conversion rate

0,720000000

(as provided in the resolution order):

"_The brackets "(...)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the
calculations with the maximum possible number of decimal places.

'® _Please note: Borrower's note loans may be divided into tranches. The number of new shares resulting from the conversion

must be calculated individually for each tranche. The outstanding aggregate principal amount is thus understood to be the

outstanding principal amount per tranche of the SSD. See also Appendix Ill no. 7 of MaBail-in.

A/
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Derivation of the number of new shares for unstructured SSD'® and NSV based on the resolution or-
der

Issue amount per share in EUR

(as provided in the resolution order):

(relevant amount in EUR * conversion percentage * conversion rate)
Issue amount per share in EUR

Number of new shares per SSD/NSV =

EUR 1.050.000(...) * 70,0000000% +* 0,720000000
EUR 1

529.200,0000000 =

To be taken into account for foreign currency registered bonds and promissory note loans:

Relevant amount per unit in EUR = relevant amount in original currency * exchange rate'®

Number of new shares for SSD/NSV: 1 SSD/NSV : 529.200,0000000 new shares

Table 7: Derivation of the number of new shares for unstructured SSD and NSV

The following table illustrates the derivation of the number of new shares for structured SSD and NSV:%°

Derivation of the number of new shares for structured SSD and NSV based on the resolution order

Current market value/fair value?' of the

structured SSD/NSV in original cur- EUR 1.000.000,(...
rency EUR:
Relevant amount of the SSD/NSV in EUR 1.000.000.(.
EUR: EUR 1.000.000,(..)
Conversion percentage

70,0000000%
(as provided in the resolution order):
Effective conversion rate

0,720000000

(as provided in the resolution order):

Issue amount per share in EUR

(as provided in the resolution order):

' _The exchange rate to be used is the one stated in the resolution order. As a rule, this is the exchange rate that was also used
when the liability list was filled (e.g. according to MaBail-in).
% The brackets "(.)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the

calculations with the maximum possible number of decimal places.
#'_In accordance with data point 2.51 of the MaBail-in.

A/
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Derivation of the number of new shares for structured SSD and NSV based on the resolution order

(relevant amount in EUR * conversion percentage * conversion rate)

Numb h SSD/NSV =
umber of new shares per / Issue amount per share in EUR

EUR 1.000.000,(...) * 70,0000000% * 0,720000000

4.000,0000000 =
50 00000 EUR1

To be taken into account for foreign currency registered bonds and promissory note loans:

Relevant amount per unit in EUR = relevant amount in original currency * exchange rate??

Number of new shares for SSD/NSV: 1 SSD/NSV : 504.000,0000000 new shares

Table 8: Derivation of the number of new shares for structured SSD and NSV

22

The exchange rate to be used is the one stated in the resolution order. As a rule, this is the exchange rate that was also used
when the liability list was filled (e.g. according to MaB

A/

/

//{ Formatiert: Englisch (Vereinigtes Kénigreich)




2.62.7  Task 6: Set-up of data stock

Task owner National Numbering Agency (NNA)

Source of information

Resolution order received from resolution authority (see task 1);

thethe (supplementary or corrected) positive list sent by the res-
olution authority with the instruments for suspension of pay-
ments (see tasktasks 1 and Annex5 and Appendix Ill);

instruction letter and supporting documents received from
bank/agent (task 5).

Time of implementation T+2

Task implementation

Where applicable, the NNA reflects the suspension of payments
(interest and principal) in its data stock.

The NNA updates its data stock for the instruments affected by
the bail-in taking into account the information provided by the
bank/agent and the resolution authority. This comprises the ad-
justment of master data (static and event data) of the affected
instruments (e.g. amendment of nominal values according to
write-down percentage or adjustment of the pool factors). of the
bearer bonds, reflection of the reduction of percentage-quoted
structured bearer bonds in the data stock).

Forwarded information

Upload of updated data stock and {SINs|ISIN (created in task 4)
via IT--interface to the data stock of the CSD (in case of the DBG,
the Securities Service System WSS);

communication of the updated data set on the instruments af-
fected by the bail-in to the bank via the corresponding IT--inter-
face;

communication of the updated information on the instruments
affected by the bail-in to the exchange(s) via IT--interface into
WSS and to other market participants;

information to the resolution authority that data stock has been
updated by e-mail.

Task table 6: Set-up of data stock
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Background information:

Special information “Presentation of the external bail-in imple-
mentation in the WM Data” by WM Datenservice

The description of the adjustment of master data (static and event data) as well as the specifica-
tion of the corresponding WM data fields is provided in the special information “Presentation of
the external bail-in implementation in the WM data” by WM Datenservice.

For each technical scenario 1-6 (cf. Chapter IV.2.12_and IV .4), the special information contains the
WM data fields and explanations on the respective data deliveries in the master data (static and
event data) for instruments of ownership, unstructured bearer bonds (unit- and percentage-
guoted, with and without pool factor) and percentage-quoted structured bearer bonds (with and

without pool factor).

The special information "Presentation of the external bail-in implementation in the WM data” is
published on the WM Datenservice website.

Background information:

Pool factor

The pool factor mathematically reflects the reduction of the nominal value of a bond. If the is-
suer specifies that the reduction is to be made by means of a pool factor, this is always equal to
1 at the time of issue. According to the redemption terms, the factor is reduced during the term
and is equal to 0 at maturity. The nominal value of the bond remains unchanged and is, for ex-
ample, EUR 1.000 throughout. To calculate the outstanding principal amount, the pool factor is
multiplied by the issued nominal value.

Example:

A bank issues a bearer bond as a pool factor bond with a nominal value of EUR 1.000 and a cou-
pon (interest rate) of 5% p.a. on 1 January 2020. The term of the pool factor bond is 2 years. In-
terest and principal payments are made semi-annually.

During the term of the bond, the pool factor changes as follows: 1 (at the time of issue), 0,75 (af-
ter the first partial redemption), 0,5 (after the second partial redemption), 0,25 (after the third
partial redemption), O (at final maturity). This means that the pool factor is reduced by 0,25 in
each case.

The nominal value of the bond remains unchanged and is always EUR 1.000 during the term. It
should be noted that the interest for the respective next interest period after a partial redemp-
tion has taken place is to be determined on the basis of the nominal value adjusted by the pool
factor:

Time of issue:

Nominal value = EUR 1.000; pool factor = 1;
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1. Payment date:

Qutstanding principal amount (old) = EUR 1.000; pool factor (old) = 1;

Redemption = EUR 250; interest = 5% p.a. * 1/2 * EUR 1.000 * 1;

Outstanding principal amount (new) = EUR 1.000; pool factor (new) = 0,75;

2. Payment date:

Qutstanding principal amount (old)= EUR 1.000; pool factor (old) = 0,75;

Redemption = EUR 250; interest = 5% p.a. * 1/2 * EUR 1.000 * 0,75;

Qutstanding principal amount (new) = EUR 1.000; pool factor (new) = 0.5;

3. Payment date:

Outstanding principal amount (old) = EUR 1.000; pool factor (old) = 0.5;

Redemption = EUR 250; interest = 5% p.a. * 1/2 * EUR 1.000 * 0,5;

Outstanding principal amount (new) = EUR 1.000; pool factor (new) = 0,25;

Final maturity date:

Outstanding principal amount (old) = EUR 1.000; pool factor (old) = 0,25;

Redemption = EUR 250; interest = 5% p.a. * 1/2 * EUR 1.000 * 0,25;

Outstanding principal amount (new) = EUR 1.000; Pool factor (new) = 0.

A/
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Background information:

Reduction of unit-quoted and percentage-quoted unstructured
bearer bonds

The percentage-quoted unstructured bearer bonds are recorded in the CBF system with the
outstanding principal amount per unit. The reduction of these bonds as part of the bail-in
takes place in the CBF system on the basis of information from the resolution authority, the
bank and the updated data set from WM Datenservice (see tasks 1, 5 and 6). WM
Datenservice adjusts the nominal values or pool factors in the master data (see Chapter
IV.2.12_and Chapter IV.4.1.1.3). CBF reduces the nominal values or pool factors in its system.

For the reduction of the percentage-quoted unstructured bearer bonds as a result of the write-
down and conversion, CBF requires the technical booking ratio (see Chapter IV.4.1.1.3). It is
the ratio of the outstanding principal amount per unit of before write-down and conversion to
the new nominal value after write-down and conversion:

For the booking of new shares into the accounts of the participants as a result of the conver-
sion, CBF requires the technical conversion ratio (see Chapter IV.4.1.1.3):

Nominal value (old) in original currency : x,xxx new shares.

Example: A percentage-quoted unstructured bearer bond without a pool factor is partially
reduced by write-down and conversion. CBF reduces the outstanding principal amount in its
system according to the technical booking ratio, e.g. EUR 1.000 : EUR 300. In addition, for each
unit of the bond, new shares are booked into the participants’ securities accounts according to
the technical conversion ratio, e.g. EUR 1.000 : 220 new shares. WM Datenservice reduces the
nominal value in the master data.

The unit-quoted unstructured bearer bonds are recorded in the CBF system with units. Due
to this, no book-entry adjustments of securities take place at CBF, except, if necessary, in the
case of a full reduction. The adjustment of the nominal values and the pool factors of these
bonds is undertaken exclusively by WM Datenservice in the master data.

The technical booking ratio for unit-quoted bonds (see Chapter 1V.4.1.1.3) is composed as
follows:

1 unit : 1 unit * (1 — write-down percentage - conversion percentage).

The technical conversion ratio for unit-quoted bonds (see Chapter IV.4.1.1.3) is expressed as
follows:

1 unit : x,xxx new shares.

Example: A unit-quoted bond without a pool factor is partially reduced by write-down and
conversion. CBF does not make any postings of the bond holdings in its system, but only en-
ters new shares per bond unit according to the technical conversion ratio, e.g. 1 unit : 220 new
shares. The reduction of the nominal value is made by WM Datenservice in the master data.
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Background information:

Reduction of percentage-quoted structured bearer bonds

The reduction of percentage-quoted structured bearer bonds is performed by the WM
Datenservice and the CBF. WM Datenservice maps the reduction in its system via a so-called
technical exercise ratio (see Chapter IV.4.1.1.4). CBF adjusts its master data on the basis of
information from the resolution authority, the bank and the updated data set from WM
Datenservice (see tasks 1, 5 and 6). Thus, the reduction of percentage-quoted structured
bearer bonds is also reflected in the system of the central securities depository.

Example:

A percentage-quoted structured bearer bond is written down by 40% and converted into new
shares by 30% (technical scenario 5b, see also Chapter IV.2.12). This results in a total reduction
of 70%. The NV_(NW) of the percentage-quoted structured bearer bond is EUR 1.000. The
bank, accordingly, indicates the following technical exercise ratio in the detailed list of instru-
ments:

EUR 1.000: EUR 300

The technical exercise ratio reflects the total reduction (write-down and conversion) of the per-
centage-quoted structured bearer bond.

On the basis of the technical exercise ratio, WM Datenservice undertakes the reduction of the
instruments in its master data system. Based on the information provided by the resolution au-
thority, the bank and WM Datenservice, the central securities depository also adjusts its master
data. In addition, the central securities depository books the new shares according to the tech-
nical conversion ratio for percentage-quoted structured bearer bonds (see Chapter IV.4.1.1.4)
into the securities accounts of its participants (see also Chapter IV.2.12).

A/
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2-72.8 _ Task 7: Preparation of technical bail-in implementation

Task owner

Central Securities Depository (CSD)

Source of information

Resolution order received from resolution authority (see task 1);

instruction letter and supporting documents received from
bank/agent (task 5);

information regarding the administrator of the interim account
received from bank/agent (task 5);

information regarding the number of new shares resulting from
the conversion of SBBs/NSVsSSD/NSV and, where applicable, in-
struments of ownership not held by central securities depositories
received from the bank/agent (task 5);

data stock provided by NNA (task 6).

Time of implementation T+2
e The CSD sets up the technical processing parameters of the
bail-in implementation in its systems.
Task implementation
e The CSD loads the master data (static and event data) on the is-
suer and the affected instruments, as provided by the NNA, into
its systems and reconciles it with its own data.
Forwarded information n.a.

Task table 7: Preparation of technical bail-in implementation
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2.82.9  Task 8: Notification on features of new shares

Task owner

e Resolution authority (mainly variant 1);

e bank/agent (mainly variant 2).

Source of information

ISIN for new shares provided by NNA (task 4).

Time of implementation

Task implementation

Forwarded information

T+2

When notifying the stock exchange(s) to start listing new shares, a distinc-
tion is made between two variants. In the case of a change of legal form,
securities of different classes (before and after resolution) as well as securi-
ties of the same class that were not previously listed, variant 2 must always
be chosen, otherwise variant 1:

Variant 1) Notification on features of new shares:

e The resolution authority prepares a notification with the fea-
tures of the new shares to be listed.

e The natification is sent by the resolution authority to the ex-
change(s) on which the new shares are to be listed.

Variant 2) "Simplified listing application™:

o The bank/agent prepares a "simplified listing application" for
the new shares to be listed.

e The bank/agent sends the application (including its appendices)
to the exchange(s) on which the new shares are to be listed.

e The resolution authority prepares information on the mini-
mum free float of the securities.

Variant 1:

e The resolution authority sends the notification on the features
of the new shares to the exchange(s) and the bank/agent by
e-mail.

Variant 2:

e The bank/agent sends the "simplified listing application” for the
new shares to be listed to the exchange(s) concerned and the
resolution authority by e-mail.

e The resolution authority sends the information on the mini-
mum free float of shares to the relevant exchange(s) by e-mail.

Task table 8: Notification on features of new shares
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Background information:

Variant 1: Notification on features of new shares

In accordance with section 106 (2) of the SAG, the resolution authority informs the exchange(s), where
the securities resulting from the application of the bail-in will be listed, about the features of those
securities. For this purpose, the resolution authority sends a notification to the exchange(s) which de-
scribes the features of the new securities (here new shares).

For new shares, this notification contains, inter alia:

«  theISIN and, if applicable, WKN;

«  the type and class of the security (e.g. shares issued as bearer shares);
e the currency.

The securities will be listed three trading days after the notification (section 106 (3) of the SAG). If
they are the same class of securities as those which have already been authorised for trading on the
regulated market of one domestic exchange, then they are authorised for trading on the regulated
market of all domestic exchanges (section 106 (1) of the SAG). Fhere-is-ro-ebligation-to-publish-The
publication of a prospectus pursuantto-peintfe)-ofArticle-H5)-ef is not required according to EU
Regulation 2017/1129- Article 1(5) point (c).

In addition to the admission to trading on a domestic stock exchange on the regulated market (sec-
tion 106-(1) of the SAG), it must also be ensured that the institution holds securities of the same class
after the conversion as before the conversion. This means that, assuming that the conversion results
in bearer instruments in the form of ordinary and no-par value shares, the institution concerned had
to have issued bearer shares, registered shares or registered shares with restricted transferability be-
fore the conversion in order to be able to use variant 1. Bearer and registered shares are of the same
class. Preferred shares and ordinary shares, on the other hand, belong to different classes,
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Background information:

Variant 2: "Simplified listing application”

For the admission of new shares to trading, a notification in the form of a "simplified listing applica-
tion" must be submitted by the bank/agent to the exchange(s) concerned if one of the following cir-
cumstances applies:

— A change of legal form takes place as part of the resolution measure (e.g. from an AGR to an AG).

— The new securities (after resolution) belong to a different class than the previous securities (be-
fore resolution) (e.g. conversion of preferred shares into ordinary shares).

— The new securities are of the same class as the previous securities, but the previous securities
were not previously listed on a stock exchange.

The "simplified listing application" generally contains the following information:

. the ISIN and, if applicable, WKN;

«  the type and class of the security (e.g. shares issued as bearer shares);

»  the currency.

In addition, the bank/agent must enclose the following to the "simplified listing application":
»  resolution order;

. certificate of authorisation (in case of representation);

. current articles of association after resolution;

» annual financial statements for the previous financial year;

»  proof of disclosure of annual financial statements for the last three years, if applicable.

In addition, the resolution authority must provide the exchange(s) with information on the minimum
free float of the new shares.

The obligation-te-publish-publication of a prospectus deesis not exist-pursuant-to-point{e)-of Article
H5)-efrequired according to (EU) Regulation 2017/1129: Article 1(5) point (c).

On which stock exchanges the shares are to be traded is to be decided (taking into account the spe-
cific situation) by the institution in consultation with the resolution authority,
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2:92.10 Task 9: Preparation of listing of new shares

Task owner Exchange(s)

¢ Notification on features of new shares received from resolu-
tion authority (task 8 - variant 1);

or

Source of information o “simplified listing application” for the listing of new shares re-

ceived from the bank/agent (task 8 -— variant 2); as well as

e information received from the resolution authority on the mini-
mum free float of securities.

Time of implementation T+2

e The exchange(s) allocate the market maker(s) for the new shares.

Task implementation e Based on the notification by the resolution authority or the “sim-
plified listing application” from the bank/agent, the exchange(s)
set up the listing process in the trading systems.

Information to the resolution authority, CSD, NNA, bank/agent that list-

Forwarded information ing of the new shares has been prepared (by e-mail/IT interface).

Task table 9: Preparation of listing of new shares
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2:-102.11 Task 10: Preparation of global certificate for new shares

Task owner

Bank/Agentagent

Source of information

Resolution order received from resolution authority (see task 1);
and either

notification on features of the new shares received from resolu-
tion authority (task 8 — variant 1);

or

"simplified listing application” for the listing of new shares filed
by the bank/agent (task 8 — variant 2).

Time of implementation

T+2

Task implementation

The bank/agent prepares the global certificate for the new shares and
submits it to the CSD for immobilisation and dematerialisation.

Forwarded information

Submission of the global certificate (as an electronic copy) to the
CSD by e-mail, followed by physical transmission by mail/bicycle
courier;

information to resolution authority and exchange(s) about
submission of global certificate by e-mail.

Task table 10: Preparation of global certificate for new shares

Background information:

Global note/Global certificate

If the resolution order envisages the conversion of affected instruments into shares, a global cer-
tificate is required and has to be submitted to the CSD. The resolution order is the legal basis for
the conversion into new shares by the CSD. Furthermore, the technical implementation requires a
global certificate for the new shares.

According to section 99 (4) of the SAG, corporate law requirements for the issuance of new shares
are deemed to be fulfilled. The bank or, if applicable, its agent is responsible for the creation and
submission of the global certificate to the CSD,
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2312.12 Task 11: Technical bail-in implementation

Task owner Central Securities Depository (CSD)

Resolution order received from resolution authority (see task 1);

instruction letter and supporting documents received from
bank/agent (task 5);

information regarding administrator of interim account re-
ceived from bank/agent (task 5);

Source of information e information regarding the number of new shares resulting from
the conversion of SBBs/NSVsSSD/NSV and instruments of own-
ership not held by central securities depositories received from
the bank/agent (task 5);

e data stock provided by NNA (task 6);
e global certificate for new shares received from bank/agent (task
10).
Time of implementation T+3 until T+4

The CSD performs the booking of the bail-in in its internal systems. This
comprises:

full- werthless derecognition of cancelled shares from the sys-
tem;

disclosure of the reduction of the nominal value of the 1SVun-
structured bearer bonds®® (due to write-down and conversion)
and derecognition of the respective amounts or adjustment of
the pool factors;

the reflection of the reduction of the percentage-quoted struc-

Task implementation

tured bearer bonds in the master data. No book-entries take
place in the accounts of the participants, i.e. no derecognition of
instruments by the CSD;

amendment of the global certificate/global note of instru-
ments affected by the bail-in (taking into account the write-
down and conversion percentages included in the resolution or-
der);

technical creation of new shares as stated in the global certifi-
cate.

For the technical implementation of the bail-in, the CSD conducts several
different technical scenarios (see Table 9). and Table 10). Each technical
scenario covers different measures in connection with the bail-in.

23

The nominal value is only adjusted in the CSD’s system for percentage-quoted unstructured bonds. In the case of unit-

quoted_unstructured bonds, a full reduction will result in a complete derecognition from the system. In the case of a partial

reduction, the nominal values are adjusted in the master data at WM Datenservice (see also background information in

Chapter M-2.6)IV.2.7).
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e Information to resolution authority that technical bail-in imple-

ion h 2 e-mail)
Forwarded information mentation has been executed (via e-mail);

e information to bank/agent that technical bail-in implementation
has been executed (via e-mail).

Task table 11: Technical bail-in implementation
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The CSD and the NNA must consider different technical scenarios in the technical bail-in implementation.
Depending on the nature of the bearer bond (structured or unstructured) and the type of listing on the ex-
change (percentage or unit quotation), there are in general four cases of technical scenarios to be distin-
guished. The following figure provides an overview of the Tables and Chapters in which the respective cases
of technical scenarios or explanations to the technical implementation can be found. It should be noted that
the unit-quoted structured bearer bonds are not considered in this version of the Guidance Notice.

Overview of technical scenarios:

Percentage quotation Unit quotation
Non-structured Table 9 Chapter IV.2.7
bearer bonds
Structured b
bearer bonds fabel(C n.a.

Figure 4: Overview to the technical scenarios of the bail-in implementation

Below are the technical scenarios for instruments of ownership and percentage-quoted unstructured
bearer bonds. The technical implementation for unit-quoted unstructured bearer bonds is based on the ta-
ble below.

Technical scenarios for the bail-in implementation by the CSD_(instruments of ownership and
percentage-quoted unstructured bearer bonds)

No. Technical scenario Summary of technical process

Cancellation of old shares

Cancellation of old o
1 shares WITHOUT con- Full worthless derecognition of all old shares from the CSD systems.

version into new shares The CSD will debit all shares from customer’s account without further
action.

Cancellation of old shares and conversion into new shares

Full worthless derecognition of all old shares from the CSD systems

) and technical generation of new shares.
Cancellation of old

2 shares WITH conversion Conversion into new shares according to technical booking ratio
into new shares (1 old share : x,xxx new shares).

_If the booking ratio contains fractional amounts, these are rounded
down by the CSD at the level of the participants’ accounts (see back-
ground information in Chapter I1V.2.13).
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Full nominal value/pool
factor reduction —{of
the percentage-quoted
unstructured bearer
bonds) with derecogni-
tion of old bonds WITH
conversion into new
shares

Full reduction of the nominal value/pool factor of ISV-andthe
percentage-quoted unstructured bearer bonds with conversion
into new shares

Full reduction (through write-down and conversion) of the nominal
value/pool factor of the affected 1SVpercentage-quoted unstructured
bearer bonds taking into account the total reduction rate.

The total reduction rate is the sum of the write-down percentage and
the conversion percentage. The total reduction rate for scenario 3 is
always 100%.

Technical generation of new shares in accordance with the technical
conversion ratio:

(Nominal value (old) in original currency : x,xxx new shares).

The CSD debits all bonds from the customers’ accounts and credits
new shares (according to the technical conversion ratio). If the tech-
nical conversion ratio contains fractional amounts, these are rounded
down by the CSD at the level of the participants’ accounts (see back-
ground information in Chapter IV.2.13).

Since the reduction can be made either by full conversion of 1S-
Vbearer bonds into new shares or by a combination of write-down
and conversion, scenario 3 distinguishes into two sub-scenarios. In
addition, each sub-scenario differentiates whether the reduction oc-
curs with or without a pool factor:

3a: Full reduction by full conversion of {S\/the percentage-quoted
unstructured bearer bonds into new shares:

3a without PF: The currently posted nominal value (outstanding)
is converted in full into shares and derecognised from the CSD
participants’ accounts due to the total reduction to zero.

3a with PF: The currently registered nominal value (outstanding) is
converted in full into shares. Again, the outstanding principal
amounts is derecognised from the CSD participants’ accounts due
to the total reduction to zero

and

3b: Full reduction of the percentage-quoted unstructured bearer
bonds by the combination of write-down and conversion into new
shares:

3b without PF: The currently registered nominal value (eutstan-
dingoutstanding) is in part derecognised (worthless withdrawal)
due to the write-down and in part converted into shares. The con-
verted part is also derecognised. Thus, due to a total reduction to
0, a complete derecognition of the outstanding principal amounts
from the accounts of the CSD participants takes place.

3b with PF: The currently registered nominal value (outstanding) is
in part worthless due to the write-down (worthless withdrawal) and
in part converted into shares. Due to a total reduction to 0, a com-
plete derecognition of the nominal value from the accounts of the

CSD participants takes place.
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Technical scenarios for the bail-in implementation by the CSD (instruments of ownership and
percentage-quoted unstructured bearer bonds)

No.

Technical scenario

Summary of technical process

Full nominal value/
pool factor reduction
{of the percentage-
quoted unstructured
bearer bonds) without
derecognition of old
bonds WITHOUT con-
version into new shares

Full reduction of the nominal value/pool factor of oldthe per-
centage-quoted unstructured bearer bonds without conversion
into new shares

Full reduction (through write-down) of the nominal value/pool fac-

tor of the affected ISVpercentage-quoted unstructured bearer bonds.

The write-down percentage for the technical scenario 4 is always
100%. The write-down is reflected only in the master data of the
CSD. There is no derecognition of the {S\bearer bonds from the ac-
counts of the CSD participants.

For scenario 4, a distinction is made according to whether the reduc-
tion takes place with or without a pool factor:

4 without PF: reduction of the outstanding principal amount to 0
in the master data (WSS).

4 with PF: reduction of the pool factor to 0 in the master data
(WSS).
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Partial reductionof
nominalNominal
value/pool factor re-
duction of the percent-
age-quoted unstruc-
tured bearer bonds
with partial derecogni-
tion of old bonds WITH
conversion into new
shares

Partial reduction of the nominal value/pool factor of eld-1SV
andthe percentage-quoted unstructured bearer bonds with con-
version into new shares

Partial reduction (write-down and conversion) of the nominal value/
pool factor of the affected {SVpercentage-quoted unstructured
bearer bonds taking into account the total reduction rate.

The total reduction rate is the sum of the write-down percentage and
the conversion percentage. The total reduction for scenario 5 is al-
ways less than 100%.

Technical generation of new shares in accordance with the technical
conversion ratio:

(Nominal value (old) in original currency : x,xxx new shares).

The CSD credits new shares (according to the technical conversion ra-
tio) to the accounts of its participants. If the technical conversion ra-
tio contains fractional amounts, these are rounded down by the CSD
at the level of the participants’ accounts (see background information
in Chapter IV.2.13).

In scenario 5, a distinction is made between two further sub-scena-
riesscenarios, as in scenario 3. Furthermore, each sub-scenario is dif-
ferentiated according to whether the reduction of the iS\Vbearer
bonds takes place with or without pool factor:

5a: Partial reduction of the percentage-quoted unstructured bearer
bonds by the partial conversion-ofiSV into new shares:

5a without PF: the currently registered nominal value (outstand-
ing) is converted into shares in accordance with the conversion ra-
tio. The converted part of the outstanding principal amounts is de-
recognised accordingly from the CSD participants' accounts.

5a with PF: the currently booked nominal value (outstanding) is
converted into shares in accordance with the conversion ratio.
There is no derecognition of the converted nominal value, as a re-
duction of the pool factor is made in the master data (WSS).

and

5b: CombinationPartial reduction of the percentage-quoted unstruc-
tured bearer bonds by the combination of write-down and partial
conversion of 1SVbearer bonds into new shares:

5b without PF: the currently booked nominal value (outstanding)
is in part converted into shares in accordance with the conversion
ratio and the corresponding part of the nominal value is de-
reconisedderecognised. Another part is derecognised due to the
write-down (worthless withdrawal).

5b with PF: the currently registered nominal value (outstanding) is
in part converted into shares in accordance with the conversion ra-
tio. Another part becomes worthless due to the write-down
(worthless withdrawal), which, together with the conversion, is re-
flected in the reduction of the current pool factor. The pool factor
is adjusted in the master data (WSS).
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Technical scenarios for the bail-in implementation by the CSD (instruments of ownership and
percentage-quoted unstructured bearer bonds)

No. Technical scenario Summary of technical process

Partial reduction of the nominal value/pool factor of old-ISVthe
percentage-quoted unstructured bearer bonds without conver-

. . ¢ sion into new shares
nominalNominal Partial reduction (write-down) of the nominal value/pool factor of the
value/pool factor re- affected 1SV percentage-quoted unstructured bearer bonds according
duction of the percent- to the total reduction rate (equals the write-down percentage). The
age-quoted unstruc- write-down percentage for scenario 6 is always less than 100%.

6
tured b bond . . e .
m ni For scenario 6, a differentiation is made as to whether the reduction
Q g - . . .

tion of old bonds is made with or without a pool factor:

WITHOUT conversion 6 without PF: partial reduction (worthless withdrawal) of the out-

into new shares standing principal ameuntsamount by partial derecognition.
6 with PF: partial reduction of the pool factor in the master data
(WSS). No partial derecognition.

Table 9: Technical scenarios for the bail-in-impl ion-byCSD and the CSDNNA (instruments of ownership and un-

structured BBs)
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Below are the technical scenarios for percentage-quoted structured bearer bonds:

Technical scenarios for the bail-in implementation by the CSD (percentage-quoted structured

bearer bonds)
No. Technical scenario Summary of technical process

Full reduction of the percentage-quoted structured bearer
bonds with conversion into new shares

Full reduction (through write-down and conversion) of the af-
fected percentage-quoted structured bearer bonds taking into ac-
count the total reduction rate.

The total reduction rate is the sum of the write-down percentage
and the conversion percentage. The total reduction rate for sce-

nario 3 is always 100%.

Based on the technical exercise ratio, WM Datenservice sets the
nominal value of the affected percentage-quoted structured
bearer bonds to zero in the master data (see Chapter IV.2.7):

(Nominal value (old) in EUR : Nominal Value (new) in EUR).

On the basis of information from the resolution authority, the
bank and the updated data set from WM Datenservice (see tasks
1,5 and 6), the CSD adjusts the master data for the affected per-
centage-quoted structured bearer bonds in its system. Thus, the
Full reduction of the per- total reduction (through write-down and conversion) of the struc-

centage-quoted structured tured bearer bonds is reflected in the systems of the CSD. There is

3 bearer bonds WITH con- no derecognition of the instruments from the accounts of the par-
version into new shares ticipants.

Due to the conversion, the CSD books the new shares into the ac-
counts of the participants according to the technical conversion
ratio for the percentage-quoted structured bearer bonds:

(Nominal value (old) in EUR : x,xxx new shares).

If the technical conversion ratio contains fractional amounts, these
are rounded down by the CSD at the level of the participants’ ac-
counts (see background information in Chapter IV.2.13).

Since the reduction can be made either by full conversion of per-
centage-quoted structured bearer bonds into new shares or by a
combination of write-down and conversion, scenario 3 distin-
guishes into two sub-scenarios.

3a: Full conversion of percentage-quoted structured bearer
bonds into new shares.

3b: Combination of write-down and conversion of percent-
age-quoted structured bearer bonds into new shares.
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Technical scenarios for the bail-in implementation by the CSD (percentage-quoted structured

bearer bonds)

No. Technical scenario

Summary of technical process

Full reduction of the per-
centage-quoted structured
bearer bonds WITHOUT
conversion into new shares

I

Full reduction of the percentage-quoted structured bearer
bonds without conversion into new shares

Full reduction (through write-down) of the affected percentage-
quoted structured bearer bonds. The write-down percentage for
the technical scenario 4 is always 100%.

Based on the technical exercise ratio, WM Datenservice sets the
nominal value of the affected percentage-quoted structured
bearer bonds to zero in the master data (see Chapter [V.2.7).

On the basis of information from the resolution authority, the
bank and the updated data set from WM Datenservice (see tasks
1,5 and 6), the CSD adjusts the master data for the affected per-
centage-quoted structured bearer bonds in its system. Thus, the
write-down s reflected in the systems of the CSD. There is no de-
recognition of the instruments from the accounts of the partici-

pants.
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Technical scenarios for the bail-in implementation by the CSD (percentage-quoted structured

bearer bonds)

No. Technical scenario

Summary of technical process

Partial reduction of the
percentage-quoted struc-
tured bearer bonds WITH
conversion into new shares

5]

Partial reduction of the percentage-quoted structured bearer
bonds with conversion into new shares

Partial reduction (through write-down and conversion) of the af-
fected percentage-quoted structured bearer bonds taking into ac-
count the total reduction rate.

The total reduction rate is the sum of the write-down percentage
and the conversion percentage. The total reduction for scenario

5 is always less than 100%.
Based on the technical exercise ratio, WM Datenservice reduces

the nominal value of the affected percentage-quoted structured
bearer bonds in the master data (see Chapter IV.2.7).

On the basis of information from the resolution authority, the
bank and the updated data set from WM Datenservice (see tasks
1,5 and 6), the CSD adjusts the master data for the affected per-
centage-quoted structured bearer bonds in its system. Thus, the
reduction of the percentage-quoted structured bearer bonds is
reflected in the systems of the CSD. There is no derecognition of
the instruments from the accounts of the participants.

Due to the conversion, the CSD books the new shares into the ac-
counts of the participants according to the technical conversion
ratio for the percentage-quoted structured bearer bonds:

(Nominal value (old) in EUR : x,xxx new shares).

If the technical conversion ratio contains fractional amounts, these
are rounded down by the CSD at the level of the participants’ ac-
counts (see background information in Chapter IV.2.13).

In scenario 5, a distinction is made between two further sub-sce-
narios, as in scenario 3.

5a: the partial conversion of percentage-quoted structured
bearer bonds into new shares

and

5b: Combination of write-down and partial conversion of
percentage-quoted structured bearer bonds into new shares.

2/
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Technical scenarios for the bail-in implementation by the CSD (percentage-quoted structured

bearer bonds)

No. Technical scenario

Summary of technical process

Partial reduction of the
percentage-quoted struc-
tured bearer bonds WITH-
OUT conversion into new
shares

()}

Partial reduction of the percentage-quoted structured bearer
bonds without conversion into new shares

Partial reduction (write-down) of the affected percentage-quoted
structured bearer bonds according to the total reduction rate
(equals the write-down percentage). The write-down percentage
for scenario 6 is always less than 100%.

Based on the technical exercise ratio, WM Datenservice reduces

the nominal value of the affected percentage-quoted structured
bearer bonds in the master data (see Chapter IV.2.7).

On the basis of information from the resolution authority, the
bank and the updated data set from WM Datenservice (see tasks
1,5 and 6), the CSD adjusts the master data for the affected per-
centage-quoted structured bearer bonds. Thus, the write-down of
the percentage-quoted structured bearer bonds is reflected in the
systems of the CSD. There is no derecognition of the instruments
from the accounts of the participants.

Table 10: Technical scenarios for the CSD and the NNA (percentage-quoted structured BBs)

A/

/
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2322.13 Task 12: Booking of bail-in in participants’ accounts

Task owner

Central Securities Depository (CSD)

Source of information

Time of implementation

Task implementation

T+5

Resolution order received from resolution authority (see task 1);

information regarding the number of new shares resulting from
the conversion of SBBs/NSVsSSD/NSV and instruments of owner-
ship not held by central securities depositories received from the
bank/agent (task 5);

updated information in the CSD systems after technical bail-in
implementation (task 11).

The CSD reflects the technical bail-in implementation in the accounts of its
direct participants (i.e. the custodian banks and the administrators of the
interim account for the new shares resulting from the conversion of
SSDs/NSVsSSD/NSV and instruments of ownership not held by central se-
curities depositories). This comprises:

the derecognition of old bearer shares, which have been can-
celled from the accounts of the direct participants;

or

the derecognition of old registered shares, which are to be
cancelled, from the accounts of the direct participants; prior to
that rebooking from registered holdings into pending holdings;

and

the reflection of the reduction of nominal value/pool factor of
the 1S\Vunstructured bearer bonds (write-down and conversion)
in the accounts of its direct participants;

reflection of the reduction of percentage-quoted structured

bearer bonds (write-down and conversion) in the master data.
No book-entries take place in the accounts of the participants
i.e. no derecognition of instruments by the CSD;

the allocation of the new shares resulting from the conversion
of ISVbearer bonds (booking in the direct participants' accounts)
and SSBs/NSVsSSD/NSV (booking in the interim account);)®*

and

if applicable, the allocation of new shares to holders of old
shares, which have been cancelled (relevant only for technical
scenario 2).

If the technical conversion ratio contains fractional amounts, the CSD only
books the full shares into the accounts of its participants. The fractional
amounts per participant’s account (final amounts) are rounded down (see
background information on the handling of fractional amounts).

24

If existing shareholders who previously owned instruments of ownership not held by central securities depositories (e.g. ex-

isting limited liability company shareholders) are entitled to receive new shares, their number of new shares must also be

submitted to the CSD.
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e Information to CSD's direct participants (custodian banks and
administrators of the interim account) regarding the booking of
the bail-in implementation in their accounts (via CSD systems);

Forwarded information e information to the resolution authority that bail-in has been
booked in the accounts of the direct participants by e-mail;

e information to bank/agent that bail-in has been booked in the
accounts of the direct participants by e-mail.

Task table 12: Booking of bail-in in participants’ accounts

Figure2Figure 5 provides an overview of the booking of the technical bail-in implementation in the ac-
counts of the CSD’s direct participants.

CcSsD
R

Booking of bail-in implementation in participants” accounts and interim account

Direct Direct
Participant 1 Participant 2 Direct ( A::gl::m:of
(Custodian Bank (Custodian Bank Participant 3 the i
1) 2) e interim
account)

Figure 5: Booking of bail-in in participants” accounts and interim account
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Background information:

Treatment of fractional amounts

The resolution order may provide for the conversion of instruments into new shares. The tech-
nical conversion ratio may result as a consequence in fractional shares (partial rights), if the
resolution order does not provide for rounding down to full amounts (e.g. from 221,6 shares
per instrument to 221 shares). If no rounding down is provided for in the resolution order, the
CSD and the custodian banks round down the fractional amounts (final amounts) per partici-
pant.

Rounding down of the final amounts at the CBF level:

The CSD rounds off the total number of shares per client account. If, for example, a custodian
bank manages a main account and several sub-accounts, these are considered separately and
rounded down. Thus, only the full shares are booked for each client account. The fractional
amounts (final amounts) per custodian bank account are worthless and lapse. For example, if a
custodian bank receives 10.000,8940815 shares in its main account, 10.000 shares will be
booked to the CBF participant’s main account. The final amount of 0,8940815 is worthless and

lapses.

Example (simplified):

- The technical conversion ratio is EUR 1.000,00 : 100,1234567 shares.
- CBF has five custodian banks as participants.

- Each custodian bank holds in its CBF account 100 bonds with nominal value of EUR
1.000,00 each.

- This results in an individual position of 10.012,3456700 shares per custodian bank.

- Individual positions are rounded down to 10.012 units by CBF. This means that the final
amount of 0,3456700 shares per custodian bank is worthless and lapses.

- Each custodian bank will receive 10.012 shares booked to its CBF account.

- Atotal of 1,7283500 shares remain with the issuer.

Rounding down of the final amounts at the custodian bank level:

The custodian banks also round off the fractional amounts per participant and book only full
shares (no fractions) into their clients' securities accounts. For each custodian bank, this results
in a combined final position across all clients of the respective custodian bank. The full shares
contained in the final position are sold by the custodian bank, and the sales proceeds are
made available to the custodian bank's entitled clients. The remaining final amount is worth-
less and lapses.

Example continued (simplified):

- A custodian bank receives 10.012 shares booked to its CBF account.

- It has five participants, or clients, who each own 20 bonds.
- Each client is therefore entitled to 2.002,4 shares.

- Each client receives 2.002 shares, as only full shares are allocated.

- The final amounts (equal to 0,4 per client) are pooled by the custodian bank, resulting in a
final position of two full shares across all clients.
- The custodian bank sells two full shares on the market for a total of, for example, EUR 10.

- The amount earned is divided among the clients, i.e. each client receives EUR 2.

/
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2.132.14 Task 13: Hold shares for SSD/NSV holders affected by the bail-in

Task owner Administrator of the interim account

. . Information on booking of bail-in in accounts received from CSD (task
Source of information 12)

Time of implementation T+5

The administrator of the interim account maintains the interim account
with the new shares for the SSD/NSV holders affected by the bail-in and,
where applicable, the existing shareholders.?®

The administrator of the interim account approaches the bank/its agent to
submit a list with the securities account/bank details of the SSD/NSV

Task implementation holders affected by the bail-in and, where applicable, the existing share-
holders, and the number of new shares each party concerned is entitled to
receive. If the bank itself is the administrator of the interim account, it
would directly approach the SSD/NSV holders affected by the bail-in and,
where applicable, the existing shareholders and ask them into which secu-
rities accounts the shares should be booked.

Request to bank/agent for provision of securities account/bank details
of SSD/NSV holders affected by the bail-in, where applicable, the existing
shareholders and number of new shares for each party concerned by
e-mail.

| Forwarded information

‘ Task table 13: Hold shares for SSD/NSV holders and existing shareholders affected by the bail-in

% |f existing shareholders who previously owned instruments of ownership not held by central securities depositories (e.g. ex-

isting limited liability company shareholders) are entitled to receive new shares, their number of new shares must also be
submitted to the CSD by the administrator of the interim account.
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2142.15 Task 14: Customer notification and reflection in accounts

Task owner

Custodian banks (CSD participants)

Source of information

Time of implementation

Task implementation

Information from CSD (task 12).
T+5
The custodian banks of the holders of old shares and of the 1S\bearer

bonds holders affected by the bail-in reflect the bail-in implementation
in the respective securities accounts of their customers. This comprises:

o the deletion of old cancelled shares in the customers’ accounts;

e the reflection of the reduction of the nominal value/pool factor of the
1SVbearer bonds (write-down and conversion) in the securities ac-
counts of the 1SV bearer bonds holders;

e the allocation of new shares to the securities accounts of the new
shareholders ({S\bearer bonds holders affected by the bail-in) and, if
applicable, to the securities accounts of holders of old shares that
were cancelled (only applicable for technical scenario 2).

If fractional amounts (final amounts) arise during the allocation of the new
shares to the clients, the custodian banks only book the full shares into the
securities accounts of their clients. The final amounts are rounded down
(see background information in Chapter IV.2.13).

Forwarded information

Notice to customers on bail-in implementation via e-mail or other infor-
mation channels.

Task table 14: Customer notification and reflection in securities accounts
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23152.16 Task 15: Submission of SSD/NSV holders” bank account details

Task owner

Bank/agent

Source of information

Time of implementation

Task implementation

Forwarded information

Request from administrator of the interim account (task 13).
T+5

The bank/agent approaches the SSD/NSV holders affected by the conver-
sion into new shares and, where applicable, the existing shareholders and
asks for information on the securities accounts into which the new shares
must be transferred.?®

e Submission of list to administrator of the interim account with
securities account/bank details of SSD/NSV holders affected by
the bail-in and, where applicable, existing shareholders and the
number of shares each party concerned is entitled to receive by
e-mail;

o Inferminginforming the resolution authority of the dispatch of
the list of securities account/bank details to the administrator of
the interim account by e-mail.

Task table 15: Submission of SSD/NSV holders’ / existing shareholders’shareholders’ bank account details

2-162.17 Task 16: Delivery of new shares to accounts of SSD/NSV holders

Task owner

Administrator of the interim account (CSD participant)

Source of information

List submitted by bank/agent with securities account/bank details of
SSD/NSV holders affected by the bail-in and, where applicable, existing
shareholders inclusive number of new shares each party concerned is enti-
tled to receive (task 15).2°

Time of implementation

T+5

26

If existing shareholders who previously owned instruments of ownership not held by central securities depositories (e.g. ex-

isting limited liability company shareholders) are entitled to receive new shares, their bank account details must also be sub-
mitted to the administrator of the interim account by the institution/agent.
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Task implementation

Forwarded information

The administrator of the interim account allocates the new shares from
the interim account to the custodian banks holding the securities accounts
of the SSD/NSV holders affected by the bail-in and, if applicable, the exis-
tingexisting shareholders, in accordance with the list containing the bank
details.?’

Ideally, the distribution of the new shares should take place in one deli-
very. However, since it is likely that not all the required securities account /
bank details of the above-mentioned persons will be available at the same
time, the administrator of the interim account can proceed in stages. This
means that as soon as an economically reasonable lot size of securities ac-
count / bank details has been provided, the distribution of shares can take
place.

e Notification to custodian banks of SSD/NSV holders affected by
the bail-in and, if applicable, existing shareholders with infor-
mation about the origin of the new shares (i.e. conversion as part
of the bail-in) by e-mail;

e information to the resolution authority that new shares have
been allocated to custodian banks of those affected by the bail-in
(by e-mail);

« information to bank/agent that new shares have been allocated
to custodian banks of parties affected by the bail-in (by e-mail).

Task table 16: Delivery of new shares to affected SSD/NSV holders / existing shareholders

2172.18 Task 17: Customer notification and reflection in securities accounts

Task owner

Custodian banks of SSD/NSV holders affected by the bail-in and, where
applicable, existing shareholders

Source of information

Time of implementation

Task implementation

Notification of the administrator of the interim account to the SSD/NSV
holders affected by the bail-in and, if applicable, existing shareholders with
information regarding the origin of the new shares (task 16).

T+5

If applicable, the custodian banks send a notification to the administrator
of the interim account, which confirms the reception of the shares. The
custodian banks allocate the new shares to the accounts of the SSD/NSV
holders affected by the bail-in and, where applicable, the existing share-
holders.

If fractional amounts (final amounts) arise during the allocation of the new
shares, the custodian banks only book the full shares into the securities
accounts of their clients. The final amounts are rounded down (see back-
ground information in Chapter IV.2.13).

Forwarded information

Notification to SSD/NSV holders affected by the bail-in and, where appli-
cable, existing shareholders (by e-mail or other information channels).

27

If applicable, new shares will also be transmitted by the administrator of the interim account to the existing shareholders of

instruments of ownership not previously held by central securities depositories.
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Task table 17: Customer notification and reflection in securities accounts

Figure-3Figure 6 provides an overview of the booking of the bail-in implementation by the custodian banks.

csD

g of bail-in implen

in participants” accounts and interim account

Dlrect
Participant 1
(Custodian Bank
1)

Reflection in customers”
accounts

Bondholders/
Shareholders

Direct
Participant 2
(Custodian Bank
2)

Reflection in customers”

accounts

Bondholders/
Shareholders

Direct
Participant 3

Reflection in customers”accounts
¥
Indirect
Participant 1
(Custodian Bank)

Reflection in customers” accounts

|

Bondholders/
Shareholders

Dlrect
Participant 4
(Administrator of
the interim
account)

Custodian Banks
of former
SSD/NSV holders

SSD/NSV
holders*)

*) If existing shareholders who previously owned instruments of ownership not held by central securities depositories (e.g. existing limited liability
company shareholders) are entitled to receive new shares, their number of new shares must also be submitted to the CSD.

Figure 6: Reflection of bail-in in customer securities accounts

2182.19

Task 18: Order on the resumption of trading

Task owner

Resolution authority

Source of information

Time of implementation

Task implementation

e Resolution order (task 1);

e positive list with ISINs of instruments affected by the suspension
of trading (task 1);

e where applicable, the supplementary or corrected list of ISINs
on the suspension of trading of additional instruments from the
bank (task 5).

T+4%®

Drafting of a separate order stating that the trading of instrument affected
by the suspension of trading must be resumed on the next trading day.
This step does not apply, for example, to cancelled shares as they do not

exist anymore.

28

on technical circumstances).

The point in time for the order to resume trading may deviate from the timing of the process as described here (depending
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Forwarded information

Conveyance of dedicated order to resume trading to exchange(s)
and the Exchange Supervisory Authority(ies) (first by e-mail and
subsequently by mail);

publication of dedicated order to resume trading on resolution
authority’s website.

Task table 18: Order on the resumption of trading

2192.20 Task 19: Resumption of trading and listing of new shares

Task owner Exchange(s)

Source of information

Time of implementation T+5%

Notification on features of the new shares received from reso-
lution authority (task 8 — variant 1);

or

"simplified listing application” for the listing of new shares re-
ceived from the bank/agent (task 8 -— variant 2);

and

dedicated order to resume trading received from resolution
authority (task 18);

as-wellas
and

information from bank/agent on submission of global certificate
to CSD (task 10).

Task implementation

29

The exchange(s) resume(s) the trading of the instruments af-
fected by the suspension of trading.

The exchange(s) will, on the basis of

- the notification on the features of the new shares (task 8.V1)
or

- the "simplified listing application” (task 8.V2)

perform the listing process.

The new shares can then be traded on the e><change(s).30

The point in time for the resumption of trading may deviate from the timing of the process as described here (depending on

the separate order to resume trading issued by the resolution authority).

30

In general, the first price can be quoted one trading day after admission to trading.
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Forwarded information

The resolution authority is informed that new shares are listed
and that trading of suspended instruments has been resumed
(by e-mail).

The NNA and the CSD are informed that new shares are listed
and that trading of suspended instruments has been resumed
(by e-mail).

The bank is informed that new shares are listed and that trading
of suspended instruments has been resumed (by e-mail).

Spread information on resumption of trading and listing of new
shares into the market via market information systems.

Task table 19: Resumption of trading and listing of new shares

2202.21 Task 20: Information on handling of suspended payments

Task owner

Bank/agent

Source of information

Resolution order received from resolution authority (see task 1);

the positive list with instruments for suspension of payments
received from resolution authority (task 1);

if applicable, supplementary or corrected positive list prepared
and sent by the bank/agent to the resolution authority with in-
struments for suspension of payments (precess-task 5).

Time of implementation

T+5

Task implementation

The bank or, if relevant, its agent prepares a notification in the form of an
e-mail to the NNA and the CSD with detailed information on how to deal
with previously suspended payments.

Forwarded information

Forwarding of the information on the handling of previously sus-
pended payments to the NNA and a copy to the CSD by e-mail;

information to the resolution authority of the forwarding of the
notification on the handling of suspended payments to the NNA
and the CSD by e-mail.

Task table 20: Information on handling of suspended payments
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Background information:

Handling of suspended payments (interest and principal)
The bank will (after implementation of the bail-in in the systems and accounts of the market participants)

inform the NNA and the CSD by e-mail about the handling of previously suspended payments. When in-
forming on the handling of suspended payments, the bank must note that for all instruments affected by the
bail-in, the payments must be recalculated taking into account the write-down and conversion percentages
published in the resolution order.

For each instrument for which interest payments have been suspended as part of the bail-in, the following
WM data fields must be included in the notification:

e ISIN (WM field: GD622);

e start date of the interest period (WM field: ED024A);
e end date of the interest period (WM field: EDO25A);

e coupon as of (WM field: ED031);

e payment date (WM field: ED021);

e ex-coupon date (WM field: ED007);

e record date (WM field: ED020):

e total dividend/income (WM field: EDO08A);

e number of interest days (WM field: ED300);

e dividend/income currency: (WM field: ED011);
e dividend/income % (WM field: ED032).

With regard to previously suspended principal payments, the following WM data fields are to be provided.
A distinction must be made between two cases:

1) in the case of partial redemptions (pool factor or nominal value changes):
e ISIN (WM field: GD622);
e maturity date (WM field: VD009);

e payment date (WM field: VDO10);

e pool factor after redemption (WM field: VD099);

e nominal value after redemption (WM field: VD062);
e record date (WM field: VD048).

2) for all other types of repayment (e.g., in the case of early termination or scheduled total repayment of
the nominal value at maturity):

e ISIN (WM field: GD622);
e maturity date (WM field: VD009);

e payment date (WM field: VD010);

e redemption value (WM field: VD013C).
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3. Description of the process tasks: ICSD bail-in implementation

3.1 Task table: ICSD bail-in implementation

This Chapter contains an overview of the ICSD bail-in implementation process and an overview of the indi-
vidual process tasks. Each process task describes the responsible actor, the necessary information base, the
time of execution, the activities to be carried out for the execution and the information and communication
channels.

Figure 7 provides an overview of the ICSD bail-in implementation process or the so-called “ICSD Add-On". It
should be noted that the process is based on the domestic bail-in implementation and should only be con-
sidered together with this.

The process tasks with Arabic numerals represent an extension of the process tasks of the domestic bail-in
implementation with regard to the "ICSD Add-On". These have to be implemented by domestic actors, such
as, for instance, the bank and the domestic CSD. The process tasks with Roman numerals are part of the
ICSD Add-On and must be implemented by the ICSDs, the Common Depositories/Common Service Provid-
ers and the Common Safekeepers.
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3.2 Task 1: “ICSD Add-On” - Publication of the resolution order

Task owner Resolution authority
Source of information n.a.
Time of implementation T

Task implementation

In addition to the activities in Task 1 of the domestic bail-in implementation,

the resolution authority prepares the following documents/files:

a legally non-binding summary of the resolution order in Eng-

lish;

an instruction letter in English. The letter includes, among other
things, brief instructions on implementing the bail-in in accordance
with the resolution order, and a listing of the institution’s involved
agents in the external bail-in implementation;

a positive list (MS Excel file) of international bearer bonds affected

by the bail-in for which a suspension of payments must take
place.

Forwarded information

In addition to Task 1 of the domestic bail-in implementation, the resolution

authority submits the following documents/files:

Submission of the resolution order and its annexes as well as the

summary of the resolution order in English to the ICSDs directly
via e-mail and in copy to their supervisory authorities (CSSF and

NBB) and to the Common Depositories/Common Service Pro-

viders;

submission of the instruction letter to the ICSDs directly via

e-mail and in copy to their supervisory authorities (CSSF and NBB)
and to the Common Depositories/Common Service Providers;

submission of the positive list (as MS Excel file) for suspension of

payments of the affected international bearer bonds (XS-ISINs) to
the ICSDs via e-mail and in copy to the Common Deposito-
ries/Common Service Providers.

Task table 21: Publication of the resolution order - “ICSD Add-On"

/

/
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3.3 Task : Acknowledgement of resolution order

Task owner

Supervisory authorities of the ICSDs (CSSF and NBB)

Source of information

e Resolution order received from resolution authority (task 1 —“ICSD

Add-On");

e _instruction letter received from the resolution authority (task 1 —

"ICSD Add-On").

Time of implementation

T/T+1

Task implementation

Forwarded information

The supervisory authorities of the ICSDs (CSSF and NBB) take note of the
resolution order and instruction letter submitted by the resolution authority.

n.a.

Task table 22: Acknowledgement of resolution order

3.4 TaskIl: Acknowledgement of the positive list for suspension of payments

Task owner

Common Depositories/Common Service Providers

Source of information

e Resolution order received from resolution authority (task 1 — “ICSD

Add-On");

e __instruction letter received from the resolution authority (task 1 -

"ICSD Add-On");

e the (supplementary or corrected) positive list (MS Excel list) sent
by the resolution authority with the international bearer bonds af-
fected by the bail-in for suspension of payments (tasks 1and 5 —
“ICSD Add-On");

Time of implementation

T/T+1

Task implementation

The Common Depositories/Common Service Providers take note of the doc-
uments and data submitted by the resolution authority.

If the Common Depositories/Common Service Providers act as paying
agents for the international bearer bonds (XS-ISINs) affected by the bail-in,
and payments are made for them during the technical bail-in implementa-
tion, the CDs/CSPs stop all related processes, such as the transfer of funds
to the ICSDs.

Forwarded information

n.a.

Task table 23: Acknowledgement of the positive list for suspension of payments

/
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3.5 TaskIII: Legal review and (if necessary) suspension of payments

Task owner ICSDs

e Resolution order received from resolution authority (task 1 — "ICSD
Add-On");

e __instruction letter received from the resolution authority (task 1 -

Source of information “ICSD Add-On");

e the (supplementary or corrected) positive list (MS Excel list) sent
by the resolution authority with the international bearer bonds af-
fected by the bail-in for suspension of payments (tasks 1and 5 —
"ICSD Add-On").

Time of implementation T+1

Task implementation

The ICSDs perform a legal review’' of the resolution order;

if applicable, the ICSDs suspend all interest and principal payments

which occur during the technical bail-in implementation for af-
fected international bearer bonds based on the (supplementary or
corrected) positive list for suspension of payments received from
the resolution authority.

Forwarded information

Notification of the resolution authority of the receipt of the reso-

lution order, the (supplementary or corrected) positive list for
suspension of payments and the instruction letter via e-mail;

information to the resolution authority of the suspension of pay-

ments via e-mail upon request; and

information to the bank/agent of the suspension of payments via

e-mail upon request;
information to the participants of the suspension of payments.

Task table 24: Legal review of the resolution order and (if necessary) suspension of payments

31 BaFin regards the “legal review" as a plausibility check which can be carried out in the required short time period and which
is limited to the review of obvious points, in particular to a basic examination of obvious formal requirements, such as the

mandating authority. BaFin assumes that the ICSDs will not conduct a substantive legal review of the resolution order.

BaFin- -=

/
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3.6 Task 5: “ICSD Add-On” — Instruction letter, supporting documents, list with ISINs

Task owner Bank/agent

In addition to the sources of information listed in task 5 of the domestic
bail-in implementation, this process task is based on the following infor-
Source of information mation:

¢ Information of the suspended payments submitted by the ICSDs
upon request, where applicable (Process task III).

Time of implementation T+1

In addition to the documents listed in task 5 of the domestic bail-in imple-
mentation, the bank/agent prepares the following documents to the ICSDs

in English language:

¢ Instruction letter which includes, among others, a short instruction
to implement the bail-in as described in the resolution order and a
reference to the supporting documents (operational guidelines and
detailed list of instruments);

Implementation of the e operational guidelines which provide detailed technical infor-
process mation on the implementation of the bail-in for international
task bearer bonds;

e detailed list of instruments delivering, for each international
bearer bond affected by the bail-in, specific information needed by
the ICSDs in their systems for the technical implementation of the
bail-in;

o if applicable, a positive list (MS Excel file) of international bearer
bonds affected by the bail-in for which a settlement blocking
must take place on the part of the ICSDs.

In addition to task 5 of the domestic bail-in implementation, the bank/agent
submits the following information:

e Sending of a correcting notification to the positive list with af-
fected international bearer bonds for suspension of payments to
the resolution authority for transmission to the ICSDs via e-mail;

¢ sending the positive list for settlement blocking with affected in-
ternational bearer bonds directly by e-mail to the ICSDs and in

copy to the Common Depositories/Common Service Providers

and the resolution authority;

Forwarded information

e sending of the instruction letter and the supporting documents
directly by e-mail to the ICSDs for bail-in implementation and in
copy to the Common Depositories/Common Service Providers,
the Common Safekeepers (generally one of the ICSDs or the CSP),
the resolution authority as well as WM Datenservice.

Task table 25;: Instruction letter, supporting documents, positive lists — “ICSD Add-On"

2/
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3.7 Task IV: Preparation of the mark-down instructions

Task owner Common Depositories/Common Service Providers

e Positive list for settlement blocking (MS Excel list) submitted by
the bank/agent with international bearer bonds or XS-ISINs af-
Source of information fected by the bail-in (task 5 - "ICSD Add-On") where applicable;

e __instruction letter and supporting documents received from
bank/agent (task 5 — “ICSD Add-On").

—
+
N

Time of implementation

The Common Depositories/Common Service Providers prepare the so-called
mark-down instructions to the ICSDs based on the instruction letter and the
supporting documents of the bank. These are technical instructions for the
write-down and/or conversion of instruments.

Task implementation

Forwarded information n.a.

Task table 26: Preparation of the mark-down instructions to the ICSDs

3.8 Task V: Eligibility review and settlement blocking, where applicable

Task owner ICSDs

o If applicable, positive list for settlement blocking (MS Excel list)
submitted by the bank/agent with international bearer bonds or
Source of information XS-ISINs affected by the bail-in (task 5 — "ICSD Add-On");

e __instruction letter and supporting documents received from
bank/agent (task 5 — "ICSD Add-On").

—
+
[\S}

Time of implementation

e The ICSDs inform their participants of the resolution measures.

e On the basis of the positive list submitted by the bank for the set-
tlement blocking and the operational guidelines, the ICSDs initi-

ate the settlement blocking for international bearer bonds af-
Task implementation fected by the bail-in.

e On the basis of the operational guidelines provided by the bank
and the information on new shares included therein, the ICSDs
perform an eligibility review how far the new shares fulfill the cri-
teria for approval to settlement in their books.

/

/
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e Information to the participants about the resolution measure via
SWIFT and additional channels, if necessary;

e where applicable, information to the bank/agent of settlement
Forwarded information blocking by e-mail upon request;

e sending of a confirmation to the bank/agent about the admis-

sion of the new shares to settlement in the systems of the ICSDs
by e-mail.

Task table 27: Information to the ICSDs’ participants, eligibility review and settlement blocking

3.9 Task 10: “ICSD Add-On” - Reconciliation of ICSDs’ holdings

Task owner Bank/agent

In addition to the sources of information listed in task 10 of the domestic
bail-in implementation, this process task is based on the following infor-
mation:

e Positive list for suspension of payments (MS Excel list) submit-
ted by the resolution authority with international bearer bonds or

XS-ISINs affected by the bail-in (task 1 - "ICSD Add-On");

Source of information

e where applicable, the correcting notification submitted by the
bank/agent to the resolution authority for the positive list of in-
ternational bearer bonds affected by the bail-in for suspension of
payments (task 5 — "ICSD Add-On").

Time of implementation fromT + 4 (record date)

In addition to the activities listed in task 10 of the domestic bail-in imple-
mentation, the bank takes the following actions:

e Reconciliation of the ICSD holdings with the Common Deposito-
Task implementation ries (CGN) or the Common Service Providers (NGN) for determi-
nation of the total number of new shares resulting from the con-
version of international bearer bonds. Following, the total number
of new shares has to be transmitted by CBF to the ICSDs (see task
12 - "ICSD Add-On").

In addition to Task 10 of the domestic bail-in implementation, the
bank/agent submits the following information:

Forwarded information e Forwarding of information on the total number of new shares
resulting from the conversion of international bearer bonds to the
domestic Central Securities Depository (CBF) by e-mail.

Task table 28: Reconciliation of ICSDs’ holdings with CDs/CSPs by the bank — “ICSD Add-On”
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3.10 Task VI: Mark-down of CGN/NGN

Task owner

Common Depositories/Common Safekeepers and Common Service Pro-
viders

Source of information

e __instruction letter and supporting documents received from
bank/agent (task 5 — "ICSD Add-On").

Time of implementation

T + 4 (record date)

Task implementation

e The Common Depositories and Common Service Providers (gen-

erally one of the ICSDs) reconcile the ICSD holdings with the
bank/agent (see also task 10 — “ICSD Add-On").

e The Common Depositories and Common Safekeepers (generally
one of the ICSDs or the CSP) adjust the global certificates of the
international bearer bonds affected by the bail-in based on the
instruction letter received from the bank, the supporting docu-
ments and the write-down and conversion percentages listed
therein.

e The Common Depositories/Common Service Providers send
mark-down instructions to the ICSDs to perform the write-down
and/or conversion of the international bearer bonds affected by
the bail-in.

Forwarded information

Submission of the mark-down instructions (write-down and/or conver-
sion) to the ICSDs via SWIFT.

Task table 29: Adjustment of the Classical Global Note/New Global Note

A/

/
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3.11 Task VII: Reflection of the write-down in participants’ accounts

Task owner

ICSDs

Source of information

Mark-down instructions received from the Common Deposito-
ries/Common Service Providers (process task VI).

Time of implementation

T + 4 (record date)

Task implementation

Based on the mark-down instructions received from the Common

Depositories/Common Service Providers, the ICSDs implement
the reduction as a result of the write-down of international
bearer bonds in their systems.

The ICSDs inform the Common Depositories/Common Service

Providers about the write-down of the instruments.

The ICSDs reflect the reduction of the instruments as a result of

the write-down in the accounts of their participants.

The ICSDs agree settlement instruction details (reconciliation of

account data, amounts, etc.) for the new shares resulting from the
conversion of the international bearer bonds with the

bank/agent.*?

For the technical implementation of the bail-in, the ICSDs conduct dif-
ferent technical scenarios (see Table 12). Each technical scenario co-
vers different measures in connection with the bail-in.

Forwarded information

Information to the bank upon request about the reduction of the

instruments as a result of the write-down (by e-mail);

e _information to the agent about the reduction of the instruments

as a result of the write-down via SWIFT;

information to the Common Depositories/Common Service

Providers about the reduction of the instruments as a result of
the write-down via SWIFT;

information to the participants about the reduction of the in-

struments as a result of the write-down via SWIFT and additional
channels, if necessary.

Task table 30: Reflection of the write-down in participants’ accounts by ICSDs

3 See also SRB document “Reflecting bail-in in the books of the International Central Securities Depositories (ICSDs)" under:

https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.

2/
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Analogous to the domestic process of the external bail-in implementation, there are four technical scenarios
for international bearer bonds in the ICSD context.** A distinction is made between the technical scenarios
A, B, C and D. Technical scenario A is the counterpart to technical scenario 4 of the domestic process. Tech-
nical scenario B corresponds to technical scenario 6, scenario C corresponds to scenario 3, and scenario D
with scenario 5 (see also Chle.ZJZ).“ The table below shows the mapping of the technical scenarios of
the "ICSD Add-On" to the technical scenarios of the domestic bail-in implementation:

Technical sce- Technical
Description domestic Description
implementa- bail-in imple-
tion mentation
4 without PF: Full reduction of the nominal value
of the percentage-quoted unstructured
Full reduction of the nominal value of bearer bonds without conversion into new shares
A the international bearer bonds (XS bonds) 4
without conversion into new shares 4 with PF: Full reduction of the pool factor of the
percentage-quoted unstructured bearer bonds with-
out conversion into new shares
B without PF: Partial reduction of the
nominal value of the international 6 without PF: Partial reduction of the nominal
bearer bonds (XS bonds) without con- value of the percentage-quoted unstructured bearer
version into new shares bonds without conversion into new shares
B 6
B with PF: Partial reduction of the 6 with PF: Partial reduction of the pool factor of
pool factor of the international bearer the percentage-quoted unstructured bearer bonds
bonds (XS bonds) without conversion without conversion into new shares

into new shares

Full reduction of the nominal value/pool factor o,
the percentage-quoted unstructured bearer bonds
with conversion into new shares

3a with/without PF: Full reduction of the percent-

age-quoted unstructured bearer bonds by the full

Full reduction of the nominal value of

C the international bearer bonds (XS bonds) 3 .
o o . conversion into new shares
without conversion into new shares -
3b with/without PF: Full reduction of the percent-
age-quoted unstructured bearer bonds by the combi-
nation of write-down and conversion into new
shares
Partial reduction of the nominal value/pool fac-
D without PF: Partial reduction of the tor of the percentage-quoted unstructured bearer
nominal value of the international bonds with conversion into new shares
bearer bonds (XS bonds) with conver-
sion into new shares 5a with/without PF: Partial conversion of percent-
D 5 age-quoted unstructured bearer bonds into new
D with PF: Partial reduction of the shares
pool factor of the international bearer
bonds (XS bonds) with conversion into 5b with/without PF: Combination of write-down
new shares and partial conversion of percentage-quoted un-

structured bearer bonds into new shares

Table 11: Mapping of technical scenarios — “ICSD Add-On" and domestic implementation

3 For technical scenarios of the ICSD bail-in implementation, see also the SRB document “Reflecting bail-in in the books of the

International Central Securities Depositories (ICSDs)" under: https://www.srb.europa.eu/en/content/srb-issues-new-guid-

ance-bail-international-debt-securities.
34 Banks usually issue mainly the international bearer bonds (XS bonds) via the two International Central Securities Deposito-

ries. Therefore, no technical scenarios for the cancellation and conversion of shares (technical scenarios 1 and 2 of the do-

mestic bail-in implementation) exist in the “ICSD Add-On".
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Note 1: It should be noted that in the ICSD context, in contrast to the domestic bail-in implementation, a
full reduction of bearer bonds by means of the pool factor is not possible. If a bearer bond has to be re-
duced in full, its nominal value is set to zero in the systems of the ICSDs and, if necessary, a cancellation or
complete derecognition from the system takes place at a later point in time. For this reason, scenarios A and
C do not differentiate between reduction with or without a pool factor.

Note 2: In the systems of the ICSDs, no differentiation is made between percentage and unit quotation. All
international bearer bonds are maintained with their outstanding principal amounts and pool factors.

Below are the technical scenarios for percentage-quoted structured bearer bonds.

Technical scenarios for the bail-in implementation by the ICSDs

No. Technical scenario Summary of technical process

Full reduction of the nominal value of the international bearer
bonds (XS bonds) without conversion into new shares

Full reduction (write-down) of the nominal values of the affected in-
ternational bearer bonds. The write-down percentage for scenario A
is always 100%. The reduction of the international bearer bonds in
the systems of the ICSDs and the reflection of the reduction in the
accounts of the participants takes place on the technical record date.

Vollstindige NW-Re-
duzierung (XS bonds)

OHNE Umwandlung
in neue Aktien

>

Full write-down: full re-
duction of nominal (XS
bonds) WITHOUT con-

version

The ICSDs set the outstanding principal amount of the affected inter-
national bearer bonds in their system to zero. A complete derecogni-
tion of the international bearer bonds from the system takes place at
a later point in time.*®

Please note: Scenario A is the counterpart to the technical scenario 4
of the domestic bail-in implementation (see also Chapter IV.2.12).

35

The complete derecognition of the international bearer bonds from the systems of the ICSDs usually takes place 3 weeks

after the full reduction. //[ Formatiert: Englisch (Vereinigtes Kénigreich)
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Technical scenarios for the bail-in implementation by the ICSDs

No. Technical scenario Summary of technical process
Partial reduction of the nominal value/the pool factor of the in-
ternational bearer bonds (XS bonds) without conversion into
new shares
Partial reduction (write-down) of the nominal value/pool factor of the
affected international bearer bonds according to the total reduction
Teilweise NW/Pool- rate (equals the write-down percentage). The write-down percent-
faktor-Reduzierung age for scenario B is always less than 100%.
( ) . . . .
errslvl::::lsuno'-:r';lfleue The reduction of the international bearer bonds in the systems of the
g . -
N ICSDs and the reflection in the accounts of the participants take place
Aktien -
B on the technical record date.

Partial write-down: par-
tial reduction of nomi-
nal or pool factor (XS
bonds) WITHOUT con-

For scenario B, a distinction is made according to whether the reduc-
tion takes place with or without a pool factor:

B without PF: Partial reduction of the outstanding principal

version

amount in the systems of the ICSDs due to the write-down.

B with PF: Partial reduction of the pool factor in the systems of the
ICSDs due to the write-down.

Please note: Scenario B is the counterpart to the technical scenario 6
of the domestic bail-in implementation.

2/
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Technical scenarios for the bail-in implementation by the ICSDs

No. Technical scenario Summary of technical process
Full reduction of the nominal value of the international bearer
bonds (XS bonds) with conversion into new shares
Full reduction (through write-down and conversion) of the nominal
value of the affected bearer bonds taking into account the total re-
duction rate.
The total reduction rate is the sum of the write-down percentage and
the conversion percentage. The total reduction rate for scenario C is
always 100%. The new shares are technically generated by the do-
Vollsténdige NW-Re-  estic central securities depository (CBF) and transmitted to the
duzierung (XS bonds) |csps (see task 12 - "ICSD Add-On").
MIT Umwandlung in
neue Aktien The reduction of the international bearer bonds in the ICSDs' systems
C and the recording of the new shares in the participants' accounts take

Full conversion: full re-

duction of nominal (XS
bonds) AND delivery of

new instruments

36

The complete derecognition of the international bearer bonds from the systems of the ICSDs usually takes place 3 weeks

place simultaneously on settlement day (see process task VIII).

It should be noted that the reduction can take place, on the one
hand, through the full conversion of the international bearer bonds
into new shares and, on the other hand, through the combination of
write-down and conversion.

Due to the full reduction, the ICSDs reduce the outstanding principal
amount in their system to zero. In addition, a complete derecognition
of the international bearer bonds from the system may take place at
a later point in time.*®

Please note: Scenario C is the counterpart to scenario 3 of the do-
mestic bail-in implementation.

after the full reduction.

2/
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Technical scenarios for the bail-in implementation by the ICSDs

No. Technical scenario Summary of technical process

Partial reduction of the nominal value/the pool factor of the in-
ternational bearer bonds (XS bonds) with conversion into new
shares

Partial reduction (write-down and conversion) of the nominal value/
pool factor of the affected international bearer bonds taking into ac-
count the total reduction rate.

The total reduction rate is the sum of the write-down percentage and
the conversion percentage. The total reduction for scenario D is al-

ways less than 100%.

Teilweise NW_ Pool-  The new shares are technically generated by the domestic central se-
faktor-Reduzierun curities depository (CBF) and transmitted to the ICSDs (see task 12 —
(XS bonds) MITUm-  ~5p Add-On").

wandlung in neue Ak-
tien The reduction of the international bearer bonds in the ICSDs' systems

and the recording of the new shares in the participants' accounts take

Partial conversion: par-  p|ace simultaneously on settlement day (see process task VIII).
tial reduction of nomi-

nal or pool factor (XS For scenario D, a differentiation is made as to whether the reduction
bonds) AND delivery of is made with or without a pool factor. In addition, it should be noted

new instruments that the partial reduction can take place, on the one hand, through
the partial conversion of the international bearer bonds into new
shares and, on the other hand, through the combination of write-
down and conversion:

=)

D without PF: Partial reduction of the outstanding principal
amount in the systems of the ICSDs.

D with PF: Partial reduction of the pool factor in the systems of
the ICSDs.

Please note: Scenario D is the counterpart to scenario 5 of the do-
mestic bail-in implementation.

Table 12: Technical scenarios for the ICSDs (international BBs)
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3.12 Task 12: “ICSD Add-On” - booking of bail-in in participants’ accounts

Task owner

Domestic Central Securities Depository (CBF)

Source of information

In addition to the sources of information listed in task 12 of the domestic
bail-in implementation, this process task is based on the following infor-
mation:

¢ Information received from the bank/agent on the total number of
new shares resulting from the conversion of international bearer
bonds and to be transmitted to the ICSDs (see task 10 — "ICSD
Add-On").

Time of implementation

T+5

Task implementation

In addition to the activities listed in task 12 of the domestic bail-in imple-
mentation, the domestic central securities depository (CBF) books the new
shares resulting from the conversion of the international bearer bonds in
the accounts of the ICSDs. If the technical conversion ratio contains frac-

tional amounts, the CSD only books the full shares into the accounts of
the ICSDs. The fractional amounts will be rounded down (see background
information on the handling of fractional amounts in Chapter IV.2.13).

Forwarded information

In addition to Task 12 of the domestic bail-in implementation, the CBF
submits the following information:

¢ Informing the ICSDs of the recording of the new shares resulting
from the conversion of international bearer bonds in their ac-

counts (via the CSD’s systems);

¢ Informing the bank/agent of the recording of the new shares in
the accounts of the ICSDs by e-mail;

e Informing the resolution authority of the recording of the new
shares in the accounts of the ICSDs by e-mail.

Task table 31: Booking of bail-in in participants’ accounts by CBF — “ICSD Add-On”

2/
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3.13 Task VIII: Reflection of the write-down and conversion in participants’ ac-

counts
Task owner ICSDs
e Mark-down instructions received from the Common Deposito-
ries/Common Service Providers (process task VI);

Source of information e new shares received from the domestic central securities de-
pository (CBF) resulting from the conversion of international
bearer bonds (task 12 — "ICSD Add-On").

Time of implementation T+5 (settlement date)

Task implementation

Based on the mark-down instructions received from the Common

Depositories/Common Service Providers, the ICSDs implement
the reduction as a result of the write-down in combination
with conversion or the conversion alone of international bearer
bonds in their systems.

At the same time, ICSDs record the new shares received from the

domestic central securities depository (CBF) in the accounts of
their participants.

Forwarded information

Information to the domestic central securities depository (CBF)

of the receipt of new shares (via the ICSDs' systems);

information to the bank/agent on request of the reduction of the

instruments and about the booking of new shares in the accounts
of the participants of the ICSDs by e-mail;

information to the participants about the recording of new

shares in their accounts via SWIFT and additional channels, where
applicable.

Task table 32: Reflection of write-down and conversion in participants’ accounts by ICSDs

A/
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3.14 Task 20: “ICSD Add-On” - Information on handling of suspended payments

Task owner

Bank/agent

Source of information

Time of implementation

In addition to the sources of information listed in task 20 of the domestic
bail-in implementation, this process task is based on the following infor-
mation:

e Positive list for suspension of payments (MS Excel list) submit-
ted by the resolution authority with international bearer bonds or
XS-ISINs affected by the bail-in (task 1 —"ICSD Add-On");

e where applicable, the correcting notification submitted by the
bank/agent to the resolution authority for the positive list of in-
ternational bearer bonds affected by the bail-in for suspension of
payments (task 5 — "ICSD Add-On");

e _information of the suspended payments submitted by the ICSDs
upon request, if necessary (Process task Ill).

I+5

Task implementation

In addition to the activities listed in task 20 of the domestic bail-in imple-
mentation, the bank/its agent prepares, if relevant, a notification in the
form of an e-mail to the ICSDs and the CDs/CSPs with detailed infor-
mation on how to deal with previously suspended payments.

Forwarded information

In addition to Task 20 of the domestic bail-in implementation, the
bank/agent submits the following information:

e Forwarding of the information on the handling of previously sus-
pended payments to the ICSDs and in copy to the CDs/CSPs by
e-mail;

e _information to the resolution authority of the forwarding of the
notification on the handling of suspended payments to the ICSDs
by e-mail.

Task table 33: Information on handling of suspended payments - “ICSD Add-On"

2/
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Background information:

Handling of suspended payments (interest and principal) - “ICSD Add-
On”

The bank will (after reflection of the bail-in in the systems and accounts of the market participants) inform
the ICSDs by e-mail about the handling of previously suspended payments. When informing on the handling
of suspended payments, the bank must note that for all international bearer bonds affected by the bail-in,
the payments must be recalculated taking into account the write-down and conversion percentages pub-
lished in the resolution order.

For each instrument for which interest payments have been suspended as part of the bail-in, the following
NNA (WM Datenservice) data fields must be included in the notification:

e ISIN (NNA-field: GD622)

e start date of the interest period (NNA-Field: ED024A),
e end date of the interest period (NNA-Field: ED0O25A)

e coupon as of (NNA-Field: ED031),

e payment date (NNA-Field: ED021)

e ex-coupon date (NNA-Field: ED0Q7),
e record date (NNA-Field: ED020),

e total dividend/income (NNA-Field: EDO08A)
e number of interest days (NNA-Field: ED300),

e dividend/income currency (NNA-Field: EDO11)
o dividend/income % (NNA-Field: ED032).

With regard to previously suspended principal payments, the following NNA data fields are to be provided.
A distinction must be made between two cases:

3) in the case of partial redemptions (pool factor or nominal value changes):
e ISIN (NNA-field: GD622)
e maturity date (NNA-Field: VD009),

e payment date (NNA-Field: VD010)
e pool factor after redemption (NNA-Field: VD099)

e nominal value after redemption (NNA-Field: VD062)

e record date (NNA-Field: VD048).
4) for all other types of repayment (e.g., in the case of early termination or scheduled total repayment of

the nominal value at maturity):
e ISIN (NNA-field: GD622)
e maturity date (NNA-Field: VD009),

e payment date (NNA-Field: VD010)
e redemption value (NNA-Field: VD013C).

In addition to the information listed, the ICSDs are to be notified of the respective write-down and conver-
sion percentages applied by the bank for recalculation of payments. The currency in which the payments
are to be made must also be indicated.

/
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3.4. Sample templates tofor the documents from the bank-te-the-actors

This chapter provides guidance on the documents to be submitted by the bank and/or its agent to different
actors as part of the resolution measure. While sub-chapter 4.1 is dedicated to the domestic bail-in imple-
mentation, sub-chapter 4.2 addresses the ICSD bail-in implementation. The two sub-chapters are structured
as follows:

instructiond.1 Sample templates for the documents from the bank to the domestic actors

+—4.1.1 Instruction letter {ChapterV-3-+1);

and supporting documents-accompanying-the-instructionletter:
Appendix 4.1.1.1 Instruction letter
4.1.1.2 Annex | — Operational guidelines-{Chapter\-3-1-2)
Appendix__ 4.1.1.3 Annex .1 — Detailed list of instruments {Chapter-3-13):for instruments of

ownership and unstructured bearer bonds
4.1.1.4 Annex I1.2 — Detailed list of instruments for percentage-quoted structured bearer
bonds

4.1.2 Sample template for the "simplified listing application"(Chapter\-3:2)."

4.2 Sample templates for the documents from the bank — “ICSD Add-On"
4.2.1 Instruction letter and supporting documents — "ICSD Add-On”
4.2.1.1 Instruction letter — “ICSD Add-On"
4.2.1.2 Annex | — Operational guidelines — "ICSD Add-On”
4.2.1.3 Annex Il — Detailed list of instruments — “"ICSD Add-On”

The templates or samples for the documents will be provided to the institutions in common formats upon
request as part of the resolution planning activities.

3-14.1  Sample templates for the instructionletterand-supporting-documents_from the

bank to domestic actors

This sub-chapter contains sample templates for the instruction letter and the supporting documents {Ap-
pendixof the bank to domestic actors (Annex | and Il). With the instruction letter, the bank or, if applicable,
its agent instructs the CSD to implement the bail-in as required in the resolution order. The instruction letter
refers to its supporting documents, i.e. the operational guidelines (AppendixAnnex I) and the detailed list of
instruments (AppendixAnnex 1), which provide details on the bail-in as described in the resolution order. In
addition, the instruction letter and the supporting documents are also provided to the NNA.

Please note: Different technical scenarios (see Table 9 and Table 10) may apply as part of the resolution ac-
tion. For each technical scenario, an AppendixAnnex | and AppendixAnnex Il must be prepared. Regardless
of the number of scenarios and thus the number of appendicesannexes, however, only one instruction letter
is to be submitted by an institution.
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4.1.1 Instruction letter and the supporting documents

3.1.1.14.1.1.1 Instruction letter

A template for an instruction letter’” of the bank to the CBF and WM Datenservice is given below.

37__The power of representation to sign the instruction letter must be regulated by the bank in an appropriate manner.
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Instruction Letter for the implementation of the Resolution Order

mandated-by BaFin-on-DD-MM.YYYY from the [Bank] / [Agent] to CBF

and WM Datenservice

To:

Clearstream Banking AG
-Management Board—-
Mergenthalerallee 61
65760 Eschborn

By mait] bai '

By-e-mail in advance: CAGermany@clearstream-com-bail-in@clearstream.com

I-ecopyBy e-mail in advance: CAGermany@clearstream.com

Copy to:

WM Datenservice
Dusseldorfer StraleStrasse 16

60329 Frankfurt am Main

By e-mail in advance: WM-BRRD-BAH-IN@wmdaten.comWM-BRRD-BAIL-IN@wmdaten.com

Dear Sirs-or-Madams,

Dear Sir/Madam

[we hereby ask you] [we have-been-commissioned-by-fsjcontact you in our capacity as issuer’s agent of the
Bank]*® to initiate-the-external-execution-of the bail-in;execute, the write-down and we-hereby-ask-you}con-

version pursuant to implementArticle 21 of the necessary-beekings-SRMR in conjunction with section 89 of

the SAG and of the bail-in pursuant to Article 27 of the SRMR in conjunction with section 90 of the SAG,
provided under the resolution order

38 Name of the bank/issuerinstitution under resolution if the instruction letter is drafted by the agent.

BaFin- -=

Formatiert: Standard, Rahmen: Rechts: (Einfache
einfarbige Linie, Automatisch, 0,5 Pt. Zeilenbreite)
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mailto:bail-in@clearstream.com

[mandated by the Federal Financial Supervisory Authority (BaFin) inthe+eselution-orderon [date] and published
on de-mpyyyy-[its website at: (“BaFin publication website’y}-web address")]*°

implementing the Decision of the Single Resolution Board as of [date] concerning the adoption of the resolution
scheme in respect of [institution under resolution], adopted by the Federal Financial Supervisory Authority (BaFin)
on [date] and published on its website at: (“BaFin publication web address”)]*.

The details regarding the execution of the write-down and conversion, including the list of the relevant in-

struments, are provided-in-the-hereby attached eperational-guidelines-and-their-appendicesto this letter as

annexes.

L ot for adva ntachnical il fatinn aftha hail in ora-
1= =

Your contact person[s] in charge of the execution of the write-down and conversion at [institution under
resolution] [is/are] [Title, Mr-£/Ms XXX, FekPhone xxx, E-Mail xxx].

UntersehriftThis letter contains the following Annexes:

e Annex 1——Untersehrift — Operational guidelines
e Annex 2 — Detailed list of instruments

Text module —variant 1: This text module is to be used if the institution is under the direct responsibility of the national res-

olution authority (BaFin).
40 Text module - variant 2: This text module is to be used if the institution is under the direct responsibility of the Single Reso-

lution Board (SRB).

A/

/
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Appendix
Kind regards

[Signature 1] [Signature 2]
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3.44.24.1.1.2 Annex [ - Operational guidelines

The operational guidelines provide detailed technical information on the cancellation, write-down and/or
conversion of instruments. They are prepared by the bank or, if applicable, its agent in consultation with the
CSD and the NNA and attached as appendices to the instruction letter. The operational guidelines are addi-
tionally published on the website of the institution under resolution and/or, if applicable, its agent, and
thereby inform market participants on the implementation of the bail-in and the implications on the af-
fected instruments. A template for the operational guidelines with regard to the technical scenarios 1 to 6
and a guidance for the different fields are provided below.

Please note: For each technical scenario, a separate document (operational guidelines) has to be prepared.
Background information and explanatory notes on the individual fields to be filled in the operational guide-

lines can be found in Table 13.

ratad A Luant [ 41 | cunidalinac) h +ta hao nr
g g
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Operational Guidelines
for the implementation of the resolution order published on DD.MM.YYYY

(Scenarios 1 to 6)

-- Name of the issuer--
-- Name of the security(ies) --

-- ISIN / see also AppendixAnnex Il --

Name -- Name of the bank/issuer ----
CBF Account
Affected ISIN

List of all ISIN Codes forthe-operationatscenarie-according to the detailed list of
instruments-in-AppendixH

Scenario applicable to
the affected ISIN-
Codes

--please delete the non-relevant scenarios--

1.

Cancellation of old shares WITHOUT conversion into new shares

2.

Cancellation of old shares WITH conversion into new shares

3.

Unstructured bearer bonds (percentage- and unit-quoted): Full reduction-of
nominal_value/pool factor {bendsyreduction of the unstructured bearer bonds
with derecognition of old bonds WITH conversion into new shares

Percentage-quoted structured bearer bonds: Full reduction of the percentage-
quoted structured bearer bonds WITH conversion into new shares

Unstructured bearer bonds (percentage- and unit-quoted): Full reduction-of
nominal_value/pool factor {bends)reduction of the unstructured bearer bonds
without derecognition of old bonds WITHOUT conversion into new shares
Percentage-quoted structured bearer bonds: Full reduction of the percentage-
quoted structured bearer bonds WITHOUT conversion into new shares

Unstructured bearer bonds (percentage- and unit-quoted): Partial reduction
ef-nominal_value/pool factor {bendsjreduction of the unstructured bearer bonds
with partial derecognition of old bonds WITH conversion into new shares

Percentage-quoted structured bearer bonds: Partial reduction of the percent-
age-quoted structured bearer bonds WITH conversion into new shares

Unstructured bearer bonds (percentage- and unit-quoted): Partial reduction
ef-nominal_value/pool factor {bends)reduction of the unstructured bearer bonds
with partial derecognition of old bonds WITHOUT conversion into new shares

Percentage-quoted structured bearer bonds: Partial reduction of the percent-
age-quoted structured bearer bonds WITHOUT conversion into new shares

Technical booking
and, conversion and
exercise ratios

List of technical booking, conversion and exercise ratios according to a detailed
list of instruments. If the operational scenario comprises a large amount of ISINs,
please refer to the detailed list of instruments (Annex I1)

Explanation

Explanaterywhere applicable, explanatory comments regarding the calculation of
the technical booking ratio and conversion ratios

Pool factor (old)

List of pool factors (old) according to detailed list of instruments (if applicable). ¥
there-islf the operational scenario comprises a large amount of ISINs, please refer
to the detailed list of instruments (Annex I1).)
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Pool factor (new)

List of pool factors (new) according to detailed list of instruments (if applicable).
H-thereislf the operational scenario comprises a large amount of ISINs, please
refer to the detailed list of instruments (AppendixAnnex II)

ISIN for new shares

ISIN Code for new shares created by conversion (previded-byaccording to WM
Datenservice)

Effective date of sus-
pension of trading

DD.MM.YYYY (to be entered in consultation with the exchange(s))

Effective date of set-
tlement blocking

DD.MM.YYYY (according to CBF)

Treatment of pay-
ments (interest and
principal)

General information on treatment of accrued interest and (partial) principal pay-
ments/redemptions

Publication

Website of issuer/bank and BaFin and any additional websites

CBF Record Date

according to CBF

CBF Settlement Date

according to CBF

Treatment of open
transactions

according to CBF compensation rules; where applicable, settlement- blocking
should be taken into consideration

Treatment of frac-
tional amounts

Information on treatment of fractional amounts.

If the technical conversion ratio contains fractional shares (partial rights) and the
resolution order does not provide for rounding down at the level of the individ-

ual instrument, it should be stated in this field that that-the CSBCBF and the cus-
todian banks have to round down fractional amounts (final amounts) per partici-
pant.

XXX

Placeholder for additional information from agent
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The following table explains the information to be provided within operational guidelines:

Information to be provided in the operational guidelines (see template above)

Information Explanatory notes

Name Name of the institution under resolution which is responsible for elaborating
the instruction letter and supporting documents or, if applicable, its agent.

CBF Account Account of the institution under resolution at CBF.

Affected ISIN

1SINISINs of instruments affected by the bail-in. Listing of all ISINs of the in-
struments for which the same technical scenario applies. If several instru-
ments or ISINs are affected, reference to AppendixAnnex Il (detailed list of in-
struments) can be made.

Scenarios applicable to
the affected ISIN Codes

The technical scenario to be applied for the ISINs listed in the field above has
to be stated in this field. To be entered in consultation with CSD. It should be
noted that the technical scenario designations are different for unstructured
bearer bonds (unit and percentage-quoted) and percentage-quoted struc-
tured bearer bonds.

Technical booking-and,
conversion and exercise
ratios

Information on the technical booking-and, conversion and exercise ratios for
the technical scenario. If several instruments are affected, reference to Ap-
pendixAnnex Il can be made.

Explanation

Where applicable, explanations to the calculation of the technical booking
ratio and conversion ratios, e.g. details-teinformation on the components
considered such as exchange rate, accrued interest, pool factors. If several in-
struments are affected, reference to AppendixAnnex Il (detailed list of instru-
ments) can be made.

Pool factor (old)

Pool factor as of the request date.

Pool factor (new)

New pool factor, valid as of the effective date of resolution.

ISIN for new shares

Effective date of
suspension of trading

ISIN (provided by NNA in task 4), which is used for the new shares. Field is
required only for the technical scenarios 2, 3 and 5.

demmmyyyDD.MM.YYYY: where applicable, date of the suspension of trad-
ing (information provided in task 2). The field is to be completed in consulta-
tion with the exchange(s), i.e. if the instrument is listed on several exchanges,
the date of suspension of trading on each exchange is to be entered in this
field.

Effective date of
settlement blocking

demmyyyyDD.MM.YYYY: where applicable, date of the blocking of settle-
ment. To be entered in consultation with CSD (information provided in task
3).
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Information to be provided in the operational guidelines (see template above)

Information

Explanatory notes

Treatment of payments
(interest and principal)

General information on the treatment of payments (interest and principal).

If applicable, an indication on further handling of coupon and (partial) princi-
pal payments suspended during the technical bail-in implementation. If pos-
sible, indicate the date on which further information on the treatment of sus-
pended payments will be communicated.

In addition, indicate that the interest has been taken into account in the tech-
nical conversion ratio.

Publication

Websites on which information regarding the bail-in are available, i.e. web-
site of BaFin, where the resolution order is published; and

website websites of the institution under resolution and/or its agent, if appli-
cable, efits-agent-where the operational guidelines are published.

CBF Record Date

Date on which the bail-in is implemented technically in the systems of the
CSD. To be entered in consultation with CSD.

CBF Settlement Date

Treatment of open
transactions

Date on which the settlement of a business transaction (delivery and
payment) occurs. To be entered in consultation with CSD.

See entry in the relevant field of the template for the operational guidelines
given above: ("according to CBF compensation rules; where applicable, set-
tlement-blocking should be taken into consideration”).

Treatment of fractional
amounts

See entry in the relevant field of the template for the operational guidelines
given above.

If a conversion of instruments into new shares is requested in the resolution
order, the technical conversion ratio includes fractional amounts of shares,
and the resolution order does not foresee a rounding down to full amounts,
then the central securities depository and the custodian banks round down
the fractional amounts (final amounts) per participant/client. See also back-
ground information on handling of fractional amounts in Chapter IV.2.13.

XXX

Placeholder for additional information.

Table 13: Explanatory notes, operational guidelines — domestic bail-in implementation
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3.41.34.1.1.3 AppendixAnnex II.1 - Detailed list of instruments for instruments of own-
ership and unstructured bearer bonds

The detailed list of instruments contains specific information for each ISIN affected by the bail-in. The in-
formation is necessary for the NNA and the CSD to implement the bail-in technically. The detailed list of in-
struments is provided as MS Excel file. For each technical scenario (scenarios 1 to 6), a separate spreadsheet
is to be used within the MS Excel file. Fhe-institutions-will-receive-aA template for the detailed list of instru-
ments is provided to the institutions as part of the resolution planning frem-the-reselution-autherity-activi-
ties on request. Note that for structured bearer bonds, a separate detailed list of instruments must be pro-
vided for each technical scenario. This is explained in Chapter IV.4.1.14.

Conventions for filling-AppendixHinstruments of ownership and unstructured bearer bonds:

- Allvalue declarations in the detailed list of instruments are listed with decimal places. The decimal
places must be rounded down. With regard to the number of decimal places, the following conven-
tions are to be followed:

- Column “Denominator of the exchange ratio [...]": 7 decimal places
- Column "Outstanding Aggregate Principal Amount [...]": 2 decimal places
- Column “Denomination (old)": 2 decimal places
- Column “Pool Facterfactor (old)”: 9 decimal places
- Column "Total reduction of Denomination (old) in %": 7 decimal places
- Column "Denomination (new)": 2 decimal places
- Column "Pool Facterfactor (new)”: 9 decimal places
- Column "Worthless withdrawal of Denomination (old) in %": 7 decimal places
- Column “Numerator of the booking ratio [...]": 2 decimal places
- Column "Denominator of the booking ratio [...]": 7 decimal places
- Column “Conversion percentage of Denomination (old) [...]": 7 decimal places
- Column “Numerator of the conversion ratio [...]": 2 decimal places
- Column “Denominator of the conversion ratio [...]": 7 decimal places
- The pool factor is expressed as a number and not as a percentage, e.g. 0.5 for 50%.
- Date format: de-mmyyyyDD.MM.YYYY
- No blank characters in the cells

- If afield is not relevant, it has to be filled with "n.a".

- In the number representation, a point is to be used as thousand separator and a comma as decimal
separator (e.g. 1.000,00).

The tables below include examples of the technical scenarios 1 to 6 and explanatory notes to the fields to be
filled.

Note-1Note 1: Notwithstanding the fact that in the detailed list of instruments the outstanding nominal value
of the bearer bond per unit is to be indicated in the column "Denomination (old)" with 2 decimal places, when
calculating the number of new shares, the outstanding nominal value must be applied with the maximum
possible number of decimal places.

Note 2: When filling in the detailed list of instruments, the institution must note that for secured liabilities,
the operational write-down and conversion percentages must be entered in the columns "Worthless with-
drawal of denomination (old) in %" and "Conversion percentage of denomination (old) [..]" (see background
information in this chapter and Table 25). In particular, the assignment of instruments to the technical scenar-
ios must be taken into account. For filling in the column "Denominator of the conversion ratio [...]" and the
derivation of the technical conversion ratio, see Table 26.

Note 3: It should be noted that the resolution order may provide for the number of new shares resulting from
the conversion to be rounded down to a full amount (e.g. from 221,6 shares to 221 shares). The rounding
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dewnoff always takes place at the level of the individual liability, e.g. in the case of securities at the unit level.
In this case, the CSD and the custodian banks do not have to round down the fractional amounts (final
amounts) per participant (see background information in Chapter IV.2.13)-While-in-this-case-the-decimatHogic
still-applies-to-all-other-columns;). The bank must consider that the number of new shares rounded down to
a full amount {e-witheutwith 7 decimal places)tisto (e.g. 221,0000000) must be entered in the column "De-
nominator of the conversion ratio [=}*-[..]" of the detailed list of instruments.

result of roundlnq down, the number of shares is zero and the techmcal scenario is 3 (full reduction with

conversion), the corresponding instruments are to be allocated to technical scenario 4 (full reduction without
conversion). In the case of technical scenario 5 (partial reduction with conversion), the instruments are to be
assigned to technical scenario 6 (partial reduction without conversion). See also Figure 8.

Note 4: It should be taken into account that the conversion rate specified in the resolution order (see also
background information in this chapter) can be zero for some ranks of the bail-in sequence. Regardless of the
level of the conversion percentage, no new shares will be allocated to the instruments of the corresponding
ranks in this case. If these instruments are reduced in full by conversion or conversion in combination with
write-down (technical scenario 3), they are to be assigned to technical scenario 4 (full reduction without con-
version). If the instruments are partially reduced by conversion or conversion in combination with write-down
(technical scenario 5), these are to be assigned to technical scenario 6 (partial reduction without conversion).*'
See also Figure 8.

Treatment of Special Cases: Mapping of Instruments to Technical Scenarios

Technical Technical Technical Technical
Scenario 3 Scenario 4 Scenario 5 Scenario 6
Special Case 1: Number of new shares
is zero as a result of rounding down
ordered in the Resolution Order Allocation of the affected instruments (ISINs) | Allocation of the affected instruments (ISINs)
from technical Scenario 3 to technical from technical Scenario 5 to technical
Special Case 2: Number of new shares Scenario 4 Scenario 6
is zero due to effective coversion rate
of zero

Figure 8: Treatment of special cases — mapping instruments to technical scenarios

Note 5: The following tables do not contain examples for unit-quoted unstructured bearer bonds. The expla-
nations on how to fill in the detailed list of instruments for unit-quoted unstructured bearer bonds can be
found in Table 22.

Note 6: For reasons of simplification, the information in the following tables deviates in part from the decimal
place conventions stated above.

41 The resolution authority reserves the right to coordinate with the bank, in a resolution case, the technical treatment of fur-

ther special cases not described herein.
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Scenario 1: Cancellation of old shares WITHOUT delivery of new shares

ISIN of the instruments affected by
Bail-in (shares)

CBF Record Date

Outstanding Number of Shares according to Global
Certificate/Global Note

Total reduction of old Number of Shares in %
(always 100%)

ISIN

05.12.2020

5.000.000.000

100

Table 14: Excerpt detailed list of instruments —technicalfor instruments of ownership - scenario 1
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Information to be provided within the detailed list of instruments for technical scenario 1

Information Explanatory notes

ISIN (Stammgattung
Aktien)
ISIN of the instruments ISIN of shares affected by the bail-in.

affected by Bail-in
(shares)

BF Stich
CBF Stichtag der Date on which the bail-in is implemented technically in the systems of the CSD.
MaBnahme

CBF Record Date To be entered in consultation with CSD.

Nominal der
Globalurkunde in

Stiick
Current number of old shares actually in circulation according to the global certifi-

Outstanding Number  ate for the respective ISIN.
of Shares according to

Global Certifi-
cate/Global Note

Reduzi in% . .
eduzierung in % Percentage of old shares (per ISIN) which are to be cancelled according to resolu-

Total reduction of old  tion order.
Number of Shares in %

(always 100%) This field is always to be filled with 100% for technical scenario 1.

Table 15: Explanatory notes, detailed list of instruments —technicalfor instruments of ownership - scenario 1
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Scenario 2: Cancellation of old shares WITH delivery of new shares

ISIN of the instru-

Outstanding Number of

Total reduction of old

Numerator of the ex-
change ratio

Denominator of the
exchange ratio

ments affected | CBF Record Date | CBF Settlement Date Shares ac‘c‘ordmg | Number of Shares in % (debit of old (debit of old ISIN for new
L Global Certificate/Global o shares
by Bail-in (shares) Note (always 100%) shares/credit of new | shares/credit of new
shares) shares)
ISIN 05.12.2020 07.12.2020 5.000.000.000 100 1 1,5 ISIN

Table 16: Excerpt detailed list of instruments —technicalfor instruments of ownership - scenario 2
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Information to be provided within the detailed list of instruments for technical scenario 2

Information Explanatory notes

ISIN (Stammgattung
Aktien)

ISIN of the instruments ISIN of shares affected by the bail-in.

affected by Bail-in
(shares)

CB: Stichtag der MaB- pate on which the bail-in is implemented technically in the systems of the CSD.
nahme

To be entered in consultation with CSD.
CBF Record Date

CBF Erfiillungstag Date on which the settlement of a business transaction (delivery and payment)

T i Itati ith CSD.
CBF Settlement- Date occurs. To be entered in consultation with CS|

Nominal der
Globalurkunde in

Stiick A . .
Current number of old shares actually in circulation according to the global cer-

Outstanding Number of tificate for the ISIN.
Shares according to

Global Certificate/

Global Note

Reduzierung in % Percentage of old shares (per ISIN) which are to be cancelled according to reso-
Total reduction of old ~ lution order.
Number of Shares in %

This field is always to be filled with 100% for technical scenario 2.
(always 100%)

Umbuchungsverhiltnis
Zihler (Ausbuchung ' the resolution order envisages the cancellation of old shares and delivery of

von Aktien) new shares, this field includes the neminaternumerator of the technical book-
ing ratio (1 old share : x,xxx new shares), i.e. 1 is the number of old shares to be

Numerator of the ex-  5nverted into new shares.

change ratio (debit of ) )
old shares/credit of new The Reminaternumerator is always 1.

shares)

Umbuchungsverhiltnis
Nenner (Einbuchung

A If the resolution order envisages the cancellation of old shares and delivery of
von Aktien)

new shares, this field includes the denominator of the technical booking ratio
Denominator of the ex- (1 old share : x,xxx new shares), i.e. the number of new shares for each old
change ratio (debit of  share has to be entered in this field.

old shares/credit of new

shares)

Aktien ISIN-NEU

ISIN for new shares (as provided by NNA in task 4).
ISIN for new shares

Table 17: Explanatory notes, detailed list of instruments —technicalfor instruments of ownership - scenario 2
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Scen*ario 3: Full reduction of nominal (unstru

ctured bonds) WITH deliver

of new shares*

Exa

Exan|

ple: “3a WO PF/ EUR" stands for -~— Scenario 3a WITHOUT Pool Facterfactor and EUR as an issuance currency of the bond.

ples with a Pool Faeterfactor are marked in blue.
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Z 3 3 < 8 €128 £= 359 8¢ e =s
G o
3a WO
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 na. EUR 100 0 na 0 na. na. 100 1.000 738,000 ISIN PF/EUR
3a WO
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 na. DM 100 0 na. 0 na. na. 100 1.000 369,000 ISIN PF/DM
3a WT
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 038 EUR 100 na. 0 0 n.a. na 100 1.000 594,000 ISIN PJFa/EUR
3a WT
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 08 DM 100 n.a. 0 0 n.a. na 100 1.000 297,000 ISIN PF/DM
3b WO
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 na. EUR 100 0 na. 40 na. na. 60 1.000 442,800 ISIN PF/EUR
3b WO
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 na. DM 100 0 n.a. 40 na. na. 60 1.000 221,400 ISIN PE/DM
3b WT
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 05 EUR 100 n.a. 0 40 n.a. na 60 1.000 226,800 ISIN PF/EUR
3b WT
ISIN 06.12.2020 08.12.2020 400.000.000 1.000 05 DM 100 n.a. 0 40 n.a. na 60 1.000 113,400 ISIN PF/DM
WO:|Without; WT: With; PF: Pool Facterfactor; DM: German mark (foreign currency)

Table|

18: Excerpt detailed list of instruments —technical(unstructured BBs) — scenario 3

42

43

In all examples of scenario 3, an-effectivea conversion rate of 0,72-and, accrued interest of EUR 25 or DM 25_and the exchange rate of 0,5 EUR/DM were assumed. For reasons of simplification, it
was also assumed that the accrued interest has already been adjusted by the pool factor.

The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.
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Scen#rio 4: Full reduction of nominal (unstructured bonds) WITHOUT delivery of new shares*
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4 WO
ISIN 06.12.2020 08.12.2020 300.000.000 | 1.000 na. EUR 100 0 na. na na. na. na. na. na. na PF/EUR
4 WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 08 EUR 100 n.a. 0 n.a. n.a. n.a. n.a. n.a. n.a. n.a. PF/EUR
WO:|Without; WT: With; PF: Pool Facterfactor.
Exanple: The abbreviation “4 WT PF/EUR" in the column “Scenario” stands for — Scenario 4 WITH Pool Facterfactor and EUR as an issuance currency of the bond.
Exanpples with a Pool Faeterfactor are marked in blue.
Table|19: Excerpt detailed list of instruments —technical(unstructured BBs) — scenario 4
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number of new shares.
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Playbeok:Guidance Notice —

The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.

In this scenario, the cases in foreign currency are not shown because no conversion into new shares takes place. The foreign currency or exchange rate is taken into account when determining the
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Scen*ario 5: Partial reduction of nominal (unstructured bonds) WITH delivery of new shares®®
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5a WO
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na. EUR 30 700 na. 0 1.000 700 30 1.000 221,400 ISIN PF/EUR
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na. DM 30 700 na. 0 1.000 700 30 1.000 110,700 ISIN gi/\gla
5a WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 08 EUR 30 n.a. 0,56 0 n.a. n.a. 30 1.000 178,200 ISIN PF/EUR
5a WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 08 DM 30 na 0,56 0 na. na 30 1.000 89,100 ISIN PF/DM
5b WO
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na. EUR 70 300 na. 40 1.000 300 30 1.000 221,400 ISIN PF/EUR
S5b WO
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na. DM 70 300 na. 40 1.000 300 30 1.000 110,700 ISIN PF/DM
5b WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 0,5 EUR 70 n.a 0,15 40 n.a. n.a. 30 1.000 113,400 ISIN PF/EUR
S5b WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 0,5 DM 70 na. 0,15 40 na. na. 30 1.000 56,700 ISIN PF/DM
WO:|Without; WT: With; PF: Pool Facterfactor; DM: German mark (foreign currency)

Exan

Exar

ple: "5b WT PF/ DM" stands for — Scenario 5b WITH Pool Faeterfactor and DM as an issuance currency of the bond.

ples with a Pool Faeterfactor are marked in blue.

Table|

20: Excerpt detailed list of instruments —technical(unstructured BBs) — scenario 5

% |n all examples of scenario 3, an-effectivea conversion rate of 0,72-and, accrued interest of EUR 25 or DM 25_and the exchange rate of 0,5 EUR/DM were assumed. For reasons of simplification, it

was also assumed that the accrued interest has already been adjusted by the pool factor.

47

The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.
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Scen*ario 6: Partial reduction of nominal (unstr

uctured bonds) WITHOUT delivery of new shares*®
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6 WO
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na EUR 60 400 na 60 1.000 400 na. na. na na. PF/EUR
N 6 WT
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 08 EUR 60 n.a 0,32 60 na. na. na. na na. na. PF/EUR
WO:|Without; WT: With; PF: Pool Facterfactor.

Exany

Exa

hpte="6 WO PF/EUR” stands for — Scenario 6 WITHOUT Pool Factefactor and EUR as an issuance currency of a bond.

ples with a Pool Faetorfactor are marked in blue.

Table|

21: Excerpt detailed list of instruments —technical(unstructured BBs) — scenario 6
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number of new shares.
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The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.

In this scenario, the cases in foreign currency are not shown because no conversion into new shares takes place. The foreign currency or exchange rate is taken into account when determining the
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Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information Explanatory notes

ISIN (Stammgattung
I-?nlelheimcht struldtu- ISIN of the instrumentinstruments affected by the bail-in.
rierte ISV)

Unique identifier known to the counterparty according to data point 1.4 of the

MaBail-in or DE-IRT-Bail-in-Guidance [ISIN/specific ID].

ISIN of the instrumen-
tinstruments affected by
Bail-in

CBF Stichtag der MaB3-
nahme Date on which the bail-in is implemented technically in the systems of the CSD.

To be entered in consultation with CSD.
CBF Record Date

CBF Erfiillungstag Date on which the settlement of a business transaction (delivery and payment)

CBF Settlement Date occurs. To be entered in consultation with CSD.

CurrentFor percentage-quoted bearer bonds, the current total nominal value
actually-in-cireulationoutstanding in original currency according to the global
certificate for the respective ISIN: must be provided.

Data point 2.9 [Nominal amount of the global note in original currency] accord-
ing to MaBail-in or DE-IRT-Bail-in-Guidance.

Ausstehender

Gesamtnennwert In the case of unit-quoted bearer bonds, the total number of units outstanding

gemaB der Gle- must be entered in accordance with the global certificate for the respective ISIN.
The sum of data point 2.4 [Number of securities outstanding (without securities

Globalurkunde

held by the resolution entity)] and data point 2.5 [Number of securities out-
Outstanding Aggregate standing held by the resolution entity] according to MaBail-in or DE-IRT-Bail-in-
Principal Amount ac- Guidance. That is, the number of pieces outstanding with pieces held by the res-
cording to Global Certif- olution entity.

icate/Global Note

Note: In the case of the global certificates with an “up-to” regulation for the is-
sue volume®, the actual outstanding nominal value must be entered for bearer
bonds quoted in percent. In the case of unit-quoted bearer bonds, the total
number of units actually outstanding must be entered. For CBF, this corresponds
to the value from the data field “Face Amount”. For WM Datenservice, this is the
value from the data field GD650A “Volume in circulation”.

0 In the case of the so-called "up-to" issues, the global certificate contains a maximum value (e.g. EUR 10 million) up to which

the securities can be issued. The actual number of units issued and the associated outstanding aggregate principal amount

may be lower (e.g. EUR 5 million).




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information Explanatory notes
Fhe-In the case of percentage-quoted bearer bonds, the outstanding principal
amount per unit of the instrumentbond on the request date must be stated in
the original currency.
NW zum Stiick in
Data point 2.3 [Outstanding principal amount per security in original currenc
EUR(alt) p [ g princip p y g vl

Denomination (old)

according to MaBail-in or DE-IRT-Bail-in-Guidance.

In the case of unit-quoted bearer bonds, enter "1" for one unit.

Note: In the case of zero-coupon bonds, it should be noted that premiums/dis-
counts are not part of the nominal value.

Poolfaktor (alt)

Pool factor (old)

Pool factor of the instrument on the request date.

Data point 2.11 [Current pool factor (if applicable)] according to MaBail-in or DE-
IRT-Bail-in-Guidance.

Wiéhrung

Currency of Denomina-
tion (old)

(Original) currency in which the financial instrument was issued.

Data point 1.8 [Currency in which the instrument or liability was issued] accord-
ing to MaBail-in or DE-IRT-Bail-in-Guidance.

Gesamtreduzierung
des alten NW in %

Total reduction of De-
nomination (old) in %

If pursuant to the resolution order a part of the instrument is to be written down
and another part is to be converted into new shares, this field includes the sum
(total reduction rate) of the write-down percentage and the conversion percen-
tagepercentage.

Example:

If the write-down percentage is 40 and the conversion percentage is 30, the total
reduction rate is 70.

If either the write-down or the conversion applies to one instrument as a sole
measure, only the applicable write--down or conversion percentage has to be
stated in this field. If, for instance, for one ISIN only the write--down is applicable
and the write--down percentage is 60, then 60% has to be stated in this field as
total reduction rate.

Note: For secured liabilities, the sum of the operational write-down percentage
and the operational conversion percentage is to be entered in this column (see
also background information in this chapter and Table 25).




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information Explanatory notes
NewPercentage-quoted bearer bonds: In this field, the new nominal value per
unit of the instrument after reduction by write-down and conversion-a-the-case
of a-peolfactorinstrument—np-a-—must has to be stated.
Unit-quoted bearer bonds: The amount to be entered in this field because-the
nominalvalue- does-not change-and-the reduction-is represented-by- means-ofa
poolfactorcalculated as follows:
1 unit * (1 — write-down percentage — conversion percentage).

NW zum Stiick (neu)  Example:

Denomination (new)

- percentage-quoted bearer bond: If the outstanding principal amount is EUR
1.000 and the resolution order includes a write-down percentage of 40 and a
conversion percentage of 30, the new nominal value is EUR 300.

Example - unit-quoted bearer bond: In the case of a write-down percentage
of 40% and a conversion percentage of 30% provided for in the resolution order,
enter 0.3 (unit) in this field.

Please note: In the case of a pool factor instrument, "n.a." must be entered in
this field because the nominal value does not change and the reduction is repre-
sented by means of a pool factor.

Poolfaktor (neu)

Pool factor (new)

New pool factor, valid as of the effective date of resolution.

wertlose Ausbuchung
des alten NW in %

Worthless withdrawal of
denomination (old) in %

If the instrument is to be written down fully (or partially), the write-down per-
centage has to be stated in this field in accordance with the resolution order.

Example:

- percentage-quoted bearer bond: With an outstanding principal amount of
EUR 1.000 and a write-down percentage of 60%, EUR 600 of the old nominal
value is derecognised without value.

Example — unit-quoted bearer bond: In the case of an outstanding principal
amount of EUR 1.000 and a write-down percentage of 60%, the nominal value in
the master data is reduced to EUR 400.

Note: For secured liabilities, the operational write-down percentage is to be en-
tered in this column (see also background information in this chapter and
Table 25).




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information

Explanatory notes

technisches Buchungs-
verhéltnis Zahler
(Ausbuchung)
bezogen auf
Gesamtreduzierung

Numerator of the book-
ing ratio based on total
reduction

(Denomination
(old))/(Denomination
(new))

NeminaterNumerator of the technical booking ratio.

The technical booking ratio for percentage-quoted bearer bonds is the ratio of
oldthe nominal value {per instrument in original currency before the write-down
and conversion}-ef to the instrument-and-new nominal value {in original currency
after the write-down and conversion)—n-the-case-of-a-poolfactorinstrument;
—H—a—mu&t—be—eﬂte;ed—m—ﬂae—beekmg—mhe—beeau&e—the—nema# ie.

Nominal value dee
poetfactor(old) in orlqmal currency : Nominal Value (new) in orlqmal currency

For unit-quoted bearer bonds, the technical booking ratio is composed as fol-
lows:

1 unit : 1 unit * (1 — write-down percentage — conversion percentage).

Example - percentage-quoted bearer bond:

Old nominal value before write-down and conversion in EUR: 1.000

Write-down percentage: 40
Conversion percentage: 30

New nominal value in EUR: 300

The technical booking ratio corresponds to: 1.000 : 300

The neminaternumerator to be entered in this field is 1.000.

Example — unit-quoted bearer bond:

Nominal value per unit (old): 1 (unit)
Write-down percentage: 40
Conversion percentage: 30
Nominal value per unit (new): 0,3 (units)
The technical booking ratio corresponds to: 1:03

The numerator to be entered in this field is 1.

Please note: In the case of a pool factor instrument, “n.a.” must be entered in
the technical booking ratio because the nominal value does not change and the
reduction is represented by means of a pool factor.




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information

Explanatory notes

technisches Buchungs-
verhéltnis Nenner
(Einbuchung)

bezogen auf
Gesamtreduzierung

Denominator of the
booking ratio based on
total reduction

(Denomination
(old))/(deneminationDe-
nomination (new))

Denominator of the technical booking ratio.

The technical booking ratio for percentage-quoted bearer bonds is the ratio of
oldthe nominal value {per instrument in original currency before the write-down
and conversion}-ef to the instrument-and-new nominal value {in original currency

after the write-down and conversion)—n-the-case-of-a-poolfactorinstrument;
"namust-be-entered-in-the technical-bookingratio-because the-nominal _i.e.
Nominal value dees-notchange-and-the reduction-is-represented-by-means-o

poelfactor:(old) in original currency : Nominal Value (new) in original currency

For unit-quoted bearer bonds, the technical booking ratio is composed as fol-
lows:

1 unit : 1 unit * (1 — write-down percentage — conversion percentage).

Example - percentage-quoted bearer bond:

Old nominal value before write-down and conversion in EUR: 1.000

Write-down percentage: 40
Conversion percentage: 30

New nominal value in EUR: 300

The technical booking ratio corresponds to: 1.000: 300

The denominator to be entered in this field is 300.

Example — unit-quoted bearer bond:

Nominal value per unit (old): 1 (unit)
Write-down percentage: 40
Conversion percentage: 30
Nominal value per unit (new): 0,3 (units)
The technical booking ratio corresponds to: 1:03

The denominator to be entered in this field is 0,3.

Please note: In the case of a pool factor instrument, “n.a.” must be entered in
the booking ratio because the nominal value does not change and the reduction
is mapped by means of a pool factor.




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information

Explanatory notes

Umwandlung des alten
NW in Aktien in %

Conversion percentage
of Denomination (old)
into new shares (in %)

If instruments have to be converted into new shares according to the resolution
order, the conversion percentage has to be stated in this field.

Example:

With an outstanding principal amount of EUR 1.000 and a conversion percen-
tagepercentage of 30%, EUR 300 of the old nominal value is converted into
shares.

Note: For secured liabilities, the operational conversion percentage is to be en-
tered in this column (see also background information in this chapter and Table
25).

technisches Umwand-

wand-

lungsverhiltnis Zdhler
(Ausbuchung des alten
NW)

Numerator of the con-
version ratio based on
denomination (old)

(Denomination
(old))/(amount of new
shares)

NoeminatoerNumerator of the technical conversion ratio.

For percentage-quoted bearer bonds, the technical conversion ratio is ex-
pressed as:

Nominal value (old) in original currency : Number of new shares (x.xxx in original
currency : X,xxx new shares).

For unit-quoted bearer bonds, the technical conversion ratio is composed as
follows:

1 unit : Number of new shares (1 : x,xxx new shares).

Example:

- percentage-quoted bearer bond: 1.000: 18

1.000 has to be entered in this field as reminaternumerator.

Example — unit-quoted bearer bond: 1 : 18

1 has to be entered in this field as numerator.




Information to be provided within the detailed list of instruments for unstructured bearer bonds
(percentage- or unit-quoted) for technical scenarios 3-6

Information

Explanatory notes

technisches Umwand-
lungsverhéltnis Nen-
ner (Einbuchung von
Aktien in Bezug auf al-
ten NW der Anleihe)

Denominator of the
conversion ratio based
on Denomination (old)

(Denomination
(old))/(amount of new
shares)

Denominator of the technical conversion ratio.

For percentage-quoted bearer bonds, the technical conversion ratio is ex-
pressed as:

Nominal value (old) in original currency : Number of new shares (x.xxx in original
currency : x,xxx new shares).

For unit-quoted bearer bonds, the technical conversion ratio is composed as
follows:

1 unit : Number of new shares (1 : x,xxx new shares).

Example:

— percentage-quoted bearer bond: 1.000: 18

18 has to be entered in this field as denominator.

Example - unit-quoted bearer bond: 1: 18

18 has to be entered in this field as denominator.

Note 1: For the calculation of the number of new shares for zero-coupon bonds
see Table 24.

Note 2: For the calculation of the number of new shares for secured liabilities
see Table 26.

Aktien ISIN-NEU

ISIN for new shares

ISIN for new shares (as provided by NNA in task 4).

Table 22: Explanatory notes, detailed list of instruments (unstructured BBs) - technical scenarios 3 to 6
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Background information:

Technical conversion ratio (unstructured bearer bonds)

For implementing a conversion into new shares, the CSD and the NNA need the technical con-
version rate, which is stated as "...conversion ratio based on denomination (old)..." in the detailed
list of instruments. The technical conversion ratio is derived from the effective conversion rate

given in the resolution order.

Effective conversion rate (resolution order):

The effective conversion rate is the factor at which an instrument is converted as part of the bail-
in. It indicates what proportion of the share capital a creditor receives for EUR 1 of the conver-
sion amount attributable to him. A factor of e.g. one means that a creditor receives shares with
an equivalent value of exactly one euro for one euro of the conversion amount attributable to
him. The effective conversion rate is expressed as:

1 EUR liability : x,xx EUR share capital

The effective conversion rate is determined for each rank of the bail-in sequence in accordance
with the resolution order, i.e. for all instruments belonging to the same rank affected by the bail-
in, the same effective conversion rate applies.

Technical conversion ratio (instruction letter and supporting documents):

For percentage-quoted bearer bonds, the technical conversion ratio is expressed as relation of
the nominal value of each instrument (nominal value (old) before write-down and conversion) to
the number of new shares resulting from the conversion for each instrument:

Nominal value (old) in original currency : x,xxx new shares

For unit-quoted bearer bonds, the technical conversion ratio is composed as follows:

1 unit : x,xxx new shares

It describes the number of shares into which the nominal value of one instrument is converted. It
should be noted that the number of new shares for percentage-quoted bearer bonds is set in
relation to the nominal value (old) in EUR. If the instrument was not issued in EUR (original cur-
rency not equal to EUR), the nominal value (old) in EUR is used to calculate the number of new
shares (see example cases 3 and 4 in Appendix I). The technical conversion ratio is determined
for each instrument (i.e. per ISIN). Within one rank of the bail-in sequence different technical
conversion ratios can apply accordingly. This results from the fact that one rank can comprise
many different instruments with different nominal values.

/
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Background information:

Example - percentage-quoted bearer bond:

Technical conversion ratio EUR 1.000 : 538,125 new shares.

A creditor who is subject to conversion and holds a percentage-quoted bearer bond with a nomi-
nal value of EUR 1.000 receives 538 new €1 shares (see background information on treatment of
fractional amounts in Chapter IV.2.13).

Example — unit-quoted bearer bond:

Technical conversion ratio: 1 unit : 220,400 new shares.

A creditor being subject to conversion holding a unit-quoted bearer bond receives 220 new
€1 shares (see background information on treatment of fractional amounts in Chapter IV.2.13).

The following table illustrates the derivation of the technical conversion ratio: for unstructured bearer
bonds:'

Derivation of the technical conversion ratio for unstructured bearer bonds based on the-infor-

the resolution order

percentage-quoted unit-quoted
NeominalvalueOutstanding principal
amount per unit in original cur- EUR 1.000,(...) EUR 1.000,(...) Eingefiigte Zellen
rency:
Accrued interest per unit in original

EUR 25,(... EUR 25,(..

currency: UR 25 LUR 254
Fees and charges per unit in original na na
currency: - 4
Relevant amount per unit in EUR: 1.025,(...) 1.025,(..)
Conversion percentage
(as provided in the resolution or- 70,0000000% 70,0000000%
der):
Effective conversion rate
(as provided in the resolution or- 0,72720000000 0.720000000

der):

The brackets ,(...)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the

calculations with the maximum possible number of decimal places. //{ Formatiert: Englisch (Vereinigtes Kénigreich)
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Derivation of the technical conversion ratio for unstructured bearer bonds based on the-infor-

the resolution order

Issue amount per share in EUR

(as provided in the resolution or- L
der):

(relevant amount per unit in EUR=+ * conversion percentage-+eff-+ conversion ratesz)

Number of new shares per ISV =
" T of new L4 Issue amount per share in EUR

EUR-1-025+70%+0,72
5166 = 4
! B
EUR 1.025,(...) * 70,0000000% * 0,720000000
516,6000000 = EUR1

To be taken into account for foreign currency and pool factor instruments:

Relevant amount per unit in EUR—=
= relevant amount in original currency-+* exchange rates3 » where applicable pool factor (old’

Technical conversion

ratio: EUR 1.000 : 516,6006000000 1 unit : 516,6000000 Eingefiigte Zellen

Table 23: Derivation of the technical conversion ratio_for unstructured BBs

53 The exchange rate to be used is the one stated in the resolution order. As a rule, this is the exchange rate that was also used
when the liability list was filled (e.g. according to MaBail-in). { Formatiert: Englisch (Vereinigtes Kénigreich)
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Write-down-percentage: 40-1234567%
P tage: g

- n 301234567
Averston-percentage: .
Effective Sion-rate: 072

Column-"D ination-(old)": 1.000,00
Column-"D fmeterlrens 297,53

1.000,00

ColumnD inator-of-the H ratio - 222

The following table shows an example of the derivation of the technical conversion ratio for a special type of
unstructured bearer bonds, the zero-coupon bonds:**

venof 237,
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Derivation of the technical conversion ratio for a special type of unstructured bearer bonds, the zero-
coupon bonds, based on the resolution order

percentage-quoted unit-quoted
Outstanding principal amount per EUR 1.000,(...) EUR 1.000,(..)
unit in original currency:
Accrued interest per unit in original na na
currency: =
Fees and charges per unit in original na na
currency: =
Relevant amount per unit in EUR:*® 1.000,(... 1.000,(...)
Conversion percentage
(as provided in the resolution or- 70,0000000% 70,0000000%
der):
Effective conversion rate
(as provided in the resolution or- 0.720000000 0,720000000
der):
Issue amount per share in EUR

1 1

(as provided in the resolution or-

der):

(relevant amount per unit in EUR * conversion percentage * conversion rate)

Numb h, ISV =
umber of new shares per Issue amount per share in EUR

EUR 1.000, (...) * 70,0000000% * 0,720000000
EUR 1

504,0000000 =

To be taken into account for foreign currency and pool factor instruments:

Relevant amount per unit in EUR
= relevant amount in original currency = exchange rates’ + where applicable pool factor (old)

Technical conversion

ratio: EUR 1.000,00 : 504,0000000 1 unit : 504,0000000

Table 24: Derivation of the technical conversion ratio for zero-coupon bonds

The brackets ,(...)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the
calculations with the maximum possible number of decimal places.

Premiums/discounts are not part of the outstanding nominal value.
5 _In the case of zero-coupon bonds, the relevant amount is equal to the outstanding nominal value (see also MaBail-in).
The exchange rate to be used is the one stated in the resolution order. As a rule, this is the exchange rate that was also used

when the liability list was filled (e.g. according to MaBail-in).
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Background information:

Special aspects of the write-down and conversion of secured lia-
bilities (unstructured bearer bonds)

The resolution authority may apply the bail-in tool within the meaning of Section 90 of the
SAG to the part of the secured liability exceeding the value of the secured portion (see Article
27 (3) of the SRMR or section 91 (2) of the SAG). For these instruments, when calculating the
amount relevant for bail-in, it must be noted that the value of the secured portion must be de-
ducted from the outstanding amount (see MaBail-in).

Due to the secured portion, the write-down and conversion percentages provided in the reso-
lution order can only be applied to a part of the outstanding nominal value of the secured lia-
bility in the technical bail-in implementation or technical reduction. Accordingly, operationally
or technically seen, different write-down and conversion percentages will result.

Examples for the calculation of the relevant amount, the number of new shares and the deriva-
tion of the operational write-down and conversion percentages for secured liabilities can be
found in the tables below.

Note: For reduction of accrued interest, the bank must consider the write-down and conver-
sion percentages in accordance with the resolution order (see also process step 20 and back-
ground information in Chapter IV.2.21).

The following table shows an example of the derivation of the operational write-down and conversion
percentages for secured liabilities:*®

Derivation of the operational write-down and conversion percentages for secured liabilities based
on the resolution order

Outstanding principal amount per unit

" . EUR 1.000,(...)
in original currency:
Secured portion per unit in original cur- EUR 100,
rency:
Write-down percentage

60,0000000%

(as provided in the resolution order):

Operational write-down percentage 54,0000000% = 60,0000000% * (EUR 900,(...) / EUR 1.000,(...))
(to be calculated by the bank): *100%

Conversion percentage

(as provided in the resolution order):

40,0000000%

%8 The brackets ,(...)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the

calculations with the maximum possible number of decimal places. //[ Formatiert

: Englisch (Vereinigtes Konigreich)
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Operational conversion percentage 36,0000000% = 40,0000000% * (EUR 900,(...) / EUR 1.000,(...))
(to be calculated by the bank): £100%

Table 25: Derivation of the operational write-down and conversion percentages

The following table shows an example of the calculation of the relevant amount and the derivation of the
technical conversion ratio for secured liabilities:*

Calculation of the relevant amount and derivation of the technical conversion ratio for secured liabilities
based on the resolution order

percentage-quoted unit-quoted
‘Outs‘ta'ndlnq principal amount per unit EUR 1.000.(.. EUR 1.000.(..
in original currency:
Accrued interest per unit in original EUR 25.( . EUR 25 (.

currency:

Fees and charges per unit in original
currency:

>
o
S
v

Secured portion per unit in original cur-
rency:

EUR 100,(... EUR 100,(..

Relevant amount per unit in EUR: EUR 925,(...) = EUR 1.025,(...) — EUR 100,(...)

Conversion percentage

40,0000000% 40,0000000%
(as provided in the resolution order):

Effective conversion rate

0,720000000 0,720000000
(as provided in the resolution order):

Issue amount per share in EUR
(as provided in the resolution order):

%9 _The brackets ,(...)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the

calculations with the maximum possible number of decimal places.
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Calculation of the relevant amount and derivation of the technical conversion ratio for secured liabilities
based on the resolution order

(relevant amount per unit in EUR * conversion percentage * conversion rate)

Number of new shares per ISV = -
Issue amount per share in EUR

EUR 925, (...) * 40,0000000% * 0,720000000
EUR1

266,4000000 =

To be taken into account for foreign currency and pool factor instruments:

Relevant amount per unit in EUR
= relevant amount in original currency * exchange rate® x where applicable pool factor (old)

Technical conversion ratio: EUR 1.000,00 : 266,4000000 1 unit : 266,4000000

Table 26: Derivation of the technical conversion ratio for secured lia

60

The exchange rate to be used is the one stated in the resolution order. As a rule, this is the exchange rate that was also used
when the liability list was filled (e.g. according to MaB . //{ Formatiert: Englisch (Vereinigtes Kénigreich)
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Background information:

Example: Technical conversion ratio (unstructured bearer bonds) and
rounding down

Assume that an instrument issued by the institution is partly written down and partly converted into new shares
(technical scenario 5). The outstanding principal amount of the instrument per unit is EUR 1.000. The accrued in-
terest adds up to an amount of EUR 25. There is a reduction without pool factor (technical sub-scenario 5b with-
out PF). According to the resolution order, the write-down and conversion percentages are 40,1234567% and
30,1234567%. Furthermore, an effective conversion rate of 0,72 is specified in the resolution order. The number of
shares resulting from the conversion must be rounded down. The issue amount per share is EUR 1.

The technical conversion ratio is determined as follows:

percentage-quoted unit-quoted
Numerator of the technical conversion ratio: EUR 1.000,00 1 unit
Write-down percentage: 40,1234567% 40,1234567%

30,1234567% 30,1234567%

Conversion percentage:

Conversion rate:

0,720000000 0,720000000

Amount per unit to be used for conversion: EUR 301,2345670" EUR 301,2345670%

Accrued interest per unit to be used for conversion: EUR 7,5308641) EUR 7,5308641%"

Current charges per unit to be used for conversion: na. n.a.

Denominator of the technical conversion ratio: 222,31111037 222,3111103

Technical conversion ratio (rounded down): EUR 1.000,00 : 222,0000000 1 unit : 222,0000000

Notwithstanding the rounding down of the number of new shares resulting from the conversion as part of the resolution
order, in the detailed list of instruments, the decimal place conventions set out in Chapter IV.4.1.1.3_must be considered
for all other information. The corresponding columns are filled in as follows:

Column "Denomination (old)": EUR 1.000,00 1 unit
Column “Total reduction of denomination (old) in %" 70,2469134 70,2469134
Column "Denomination (new)": 297,53 0,29
Column "Worthless withdrawal of denomination (old) in %" 40,1234567 40,1234567
Column "Numerator of the booking ratio [...]": EUR 1.000,00 1 unit
Column "Denominator of the booking ratio [...]": 297,5308660 0,2975308
Column "Conversion percentage of denomination (old) [...]": 30,1234567 30,1234567
Column "Numerator of the conversion ratio [...]": 1.000,00 1 unit
Column "Denominator of the conversion ratio [...]": 222,0000000 222,0000000

The amounts are calculated as follows:

© Amount per unit to be used for conversion: EUR 301,2345670(...) = 1.000,(...) * 30,1234567%
) Accrued interest per unit to be used for conversion: EUR 7,5308641(...) = 25,(...) * 30,1234567%
) Denominator of the technical conversion ratio: 222,3111103 = (308,7654311(...) EUR * 0,720000000) / EUR 1

Note: When calculating the number of new shares or the denominator of the technical conversion ratio, the outstanding
nominal value per unit or Denomination (old) as well as the accrued interest per unit must be applied with the maximum
possible number of decimal places. This is shown in the calculation examples with the brackets “(...)" after the decimal
separator.

/
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4.1.1.4 AnnexIl.2 - Detailed list of instruments for percentage-quoted structured
bearer bonds

For percentage-quoted structured bearer bonds, a separate detailed list of instruments is used as described
below.

The detailed list of instruments for percentage-quoted structured bearer bonds contains specific infor-
mation for each XS ISIN affected by the bail-in, which is required by the NNA and the CSD for the bail-in
implementation. The detailed list of instruments is provided as MS Excel file. For each technical scenario
(scenarios 3 to 6), a separate spreadsheet is to be used within the MS Excel file. A template for the detailed
list of instruments for percentage-quoted structured bearer bonds is provided to the institutions as part of
the resolution planning activities on request.

Conventions for filling out detailed lists of instruments for percentage-quoted structured bearer bonds:

- All value declarations in the detailed list of instruments for percentage-quoted structured bearer
bonds are listed with decimal places. The decimal places must be rounded down. With regard to
the number of decimal places, the following conventions are to be followed:

-___Column "Outstanding Aggregate Principal Amount [...]": 2 decimal places

- Column "Denomination (old)": 2 decimal places
- Column "Total reduction of the instrument in %": 7 decimal places

- Column "Denomination (new)": 2 decimal places

- Column "Write-down percentage of the instrument (in %)": 7 decimal places

- Column "Conversion percentage of the instrument into new shares (in %)": 7 decimal places

- Column "Fair Value": 7 decimal places

- Column “"Numerator of the conversion ratio [...]": 2 decimal places

- Column "Denominator of the conversion ratio [...]": 7 decimal places

-___Column "Numerator of the exercise ratio [...]": 7 decimal places

-___Column "Denominator of the exercise ratio [...]": 7 decimal places
- Date format: DD.MM.YYYY

-___No blank characters in the cells

- If afield is not relevant, it has to be filled with "n.a".

- Inthe number representation, a point is to be used as thousand separator and a comma as decimal
separator (e.g. 1.000,00).

The tables below include examples of the technical scenarios 1 to 6 and explanatory notes to the fields to be
filled.

Note 1: Notwithstanding the fact that in the detailed list of instruments the fair value has to be stated with 2
decimal places, when calculating the number of new shares the fair value has to be applied with the maximum
possible number of decimal places.

Note 2: It should be noted that the resolution order may provide for the number of new shares resulting from
the conversion to be rounded down to a full amount (e.g. from 221,6 shares to 221 shares). The rounding off
always takes place at the level of the individual liability, e.g. in the case of securities at the unit level. In this
case, the central securities depository and the custodian banks do not have to round off the fractional amounts
(fractional shares) per participant (see background information in chapter IV.2.13). The bank must consider
that the number of new shares rounded down to a full amount with 7 decimal places (e.g. 221,0000000) must
be entered in the column "Denominator of the conversion ratio [...]" of the detailed list of instruments.

If, as a result of rounding down, the number of shares is zero and the technical scenario is 3 (full reduction
with conversion), the corresponding instruments are to be allocated to technical scenario 4 (full reduction
without conversion). In the case of technical scenario 5 (partial reduction with conversion), the instruments

venof 237,
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are allocated to technical scenario 6 (partial reduction without conversion). See also Figure 8 in Chapter
IV4.1.13.

Note 3: It should be taken into account that the conversion rate specified in the resolution order (see back-
ground information in Chapter IV.4.1.1.3) can be zero for some ranks of the bail-in sequence. Regardless of
the level of the conversion percentage, no new shares will be allotted to the instruments of the correspond-
ing ranks in this case. If these instruments are reduced in full by conversion or conversion in combination
with write-down (technical scenario 3), they are to be assigned to technical scenario 4 (full reduction without
conversion). If the instruments are partially reduced by conversion or conversion in combination with write-
down (technical scenario 5), these are to be assigned to technical scenario 6 (partial reduction without con-
version).®’ See also Figure 8 in Chapter IV.4.1.1.3.

Note 4: For reasons of simplification, the information in the following tables deviates in part from the deci-
mal place conventions stated above.

1 The resolution authority reserves the right to coordinate, in a resolution case, the technical treatment of further special cases

not described herein with the bank.
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In all examples of scenario 3 for percentage-quoted structured bearer bonds, a conversion rate of 0,72 was assumed.
The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.
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In all examples of scenario 5 for structured bearer bonds, a conversion rate of 0,72 was assumed.
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Information to be provided within the detailed list of instruments for percentage-quoted structured

bearer bonds - technical scenarios 3-6

Information

Explanatory notes

ISIN (Stammgattung
prozentnotierte struk-

ISIN of structured bearer bond affected by the bail-in.

turierte ISV

ISIN of the instruments

Data point 1.4 [Unigue identifier known to the counterparty] according to Ma-
Bail-in or DE-IRT-Bail-in-Guidance.

affected by Bail-in

CBF Stichtag der MaB-
nahme

CBF Record Date

Date on which the bail-in is implemented technically in the systems of the CSD.
To be entered in consultation with CSD.

CBF Erfiillungstag
CBF Settlement Date

Date on which the settlement of a business transaction (delivery and payment)
occurs. To be entered in consultation with CSD.

Ausstehender
Gesamtnennwert

gemaB der
Globalurkunde

Outstanding Aggregate

Current total nominal value actually in circulation in original currency EUR ac-
cording to the global certificate for the respective ISIN.

Data point 2.8 [Nominal amount of the global note in EUR] according to MaBail-

Principal Amount ac-

in or DE-IRT-Bail-in-Guidance.

cording to Global Certif-

icate/Global Note

NW zum Stiick (alt)

Denomination (old)

The outstanding principal amount per unit of the instrument on the request date

in original currency EUR.

Data point 2.2 [Outstanding principal amount per security in EUR] according to

MaBail-in or DE-IRT-Bail-in-Guidance.

Gesamtreduzierung
des Instruments in %

Total reduction of the

If pursuant to the resolution order a part of the instrument is to be written down
and another part is to be converted into new shares, this field includes the sum
(total reduction rate) of the write-down percentage and the conversion percent-

age.
Example:

If the write-down percentage is 30 and the conversion percentage is 40, the total
reduction rate is 70.

instrument in %

If either the write-down or the conversion applies to one instrument as a sole
measure, only the applicable write-down or conversion percentage has to be
stated in this field. If, for instance, for one ISIN only the write-down is applicable
and the write-down percentage is 60, then 60% has to be stated in this field as
total reduction rate.

/

/
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Information to be provided within the detailed list of instruments for percentage-quoted structured

bearer bonds - technical scenarios 3-6

Information

Explanatory notes

NW zum Stiick (neu)

Denomination (new)

New nominal value of the instrument after reduction by write-down and conver-
sion in original currency EUR.

Example:

If the outstanding principal amount is EUR 1.000 and the resolution order in-

cludes a write-down percentage of 40 and a conversion percentage of 30, the
new nominal value is EUR 300.

Herabschreibungspro-
zentsatz (in %)

Write-down percentage
(in %)

If the instrument is to be written down fully (or partially), the write-down per-
centage has to be stated in this field in accordance with the resolution order.

Example:

The write-down percentage for the percentage-quoted structured bearer bond
is 30% according to the resolution order. 30 has to be entered in this field.

Umwandlungspro-
zentsatz (in %)

Conversion percentage
into new shares (in %)

If the instrument is to be converted into new shares, the conversion percentage
has to be stated in this field in accordance with the resolution order.

Example:

The conversion percentage for the percentage-quoted structured bearer bond is
40% according to the resolution order. 40 should be entered in this field.

Fair Value

technisches Umwand-
lungsverhéltnis Zahler
(Einbuchung von Ak-
tien in Bezug auf alten
NW des Instruments)

Numerator of the con-

version ratio based on

Denomination (old)

(Denomination
(old))/(amount of new
shares)

Current market value of the percentage-quoted structured bearer bond in EUR.

Data point 2.51 [Current market value/fair value of the structured product (see
annex I, item 2.51)] according to MaBail-in or DE-IRT-Bail-in-Guidance.

Numerator of the technical conversion ratio expressed as:

Nominal value (old) in original currency EUR : Number of new shares (x.xxx in
EUR : x,xxx new shares).

Example:
1.000: 18

1.000 has to be entered in this field as numerator.
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Information to be provided within the detailed list of instruments for percentage-quoted structured

bearer bonds - technical scenarios 3-6

Information

Explanatory notes

technisches Umwand-
lungsverhéltnis Nen-
ner (Einbuchung von
Aktien in Bezug auf al-
ten NW des Instru-
ments)

Denominator of the
conversion ratio based
on Denomination (old)

Denominator of the technical conversion ratio expressed as:

Nominal value (old) in original currency EUR : Number of new shares (x.xxx in
EUR : x,xxx new shares).

Example:
1.000:18

(Denomination
(old))/(amount of new
shares)

18 has to be entered in this field as denominator.

Aktien ISIN-NEU

ISIN for new shares

technisches Aus-

libungsverhaltnis Zah-
ler (NW alt) bezogen

auf Gesamtreduzie-
rung

Numerator of the exer-
cise ratio based on De-

nomination (old)

(Denomination
old))/(Denomination

new

ISIN for new shares (as provided by NNA in task 4).

Numerator of the technical exercise ratio expressed as:

Nominal value (old) in original currency EUR : Nominal value (new) in EUR (x.xxx
in EUR : x.xxx in EUR).
Example:

A percentage-quoted structured bearer bond is reduced by a total of 70% due
to write-down (30%) and conversion (40%). The technical exercise ratio is:

1.000: 300

1.000 has to be entered in this field as numerator.

technisches Aus-

iibungsverhaltnis Nen-
ner (NW neu) bezogen

auf Gesamtreduzie-
run

Denominator of the ex-
ercise ratio based on
Denomination (old)

(Denomination
(old))/(Denomination

new

Denominator of the technical exercise ratio expressed as:

Nominal value (old) in original currency EUR : Nominal value (new) in EUR (x.xxx
in EUR : x.xxx in EUR).

Example:
1.000 : 300

300 has to be entered in this field as denominator.

/
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Background information:

Example: Technical conversion ratio (percentage-quoted structured bearer
bonds) and rounding down

For structured bearer bonds, the calculation of the number of new shares resulting from the conversion is
based on the fair value. Assume that a structured bearer bond issued by the institution is partly written down
and partly converted into new shares (technical scenario 5). The structured bearer bond has a nominal value of
EUR 1.000 before the effective date of the resolution. The fair value was estimated at EUR 900. According to
the resolution order, the write-down and conversion percentages are 40,1234567% and 30,1234567%. Further-
more, an effective conversion rate of 0,72 is specified in the resolution order. The number of shares resulting
from the conversion must be rounded down. The issue amount per share is EUR 1.

The technical conversion ratio is determined as follows:

Numerator of the technical conversion ratio: EUR 1.000,00
Write-down percentage: 40,1234567%
Conversion percentage: 30,1234567%
Conversion rate: 0,72

Current market value/fair value: 900,00 EUR

Amount per unit to be used for conversion: EUR 271,1111103(...) = 900,(...) * 30,1234567%

Denominator of the technical conversion ratio: 195,1999994 = (271,1111103(... * 0,72) /1 EUR

Technical conversion ratio (rounded down): EUR 1.000,00 : 195,0000000

Notwithstanding the rounding down of the number of new shares resulting from the conversion as part of the resolu-

tion order, in the detailed list of instruments, the decimal place conventions set out in Chapter IV.4.1.1.4 must be con-
sidered for all other information. The corresponding columns are filled in as follows:

Column "Total reduction of the instrument in %" 70,2469134
Column "Write-down percentage of the instrument (in %)": 40,1234567
Column “Conversion percentage of the instrument [...]": 30,1234567
Column “Fair Value”: 900,0000000
Column “Numerator of the exercise ratio [...]": 1.000,0000000
Column "Denominator of the exercise ratio [...]": 297,5308660
Column "Numerator of the conversion ratio [...]": 1.000,00
Column "Denominator of the conversion ratio [...]": 195,0000000

Note: When calculating the number of new shares or the denominator of the technical conversion ratio, the fair
value must be applied with the maximum possible number of decimal places. This is shown in the calculation
examples with the brackets “(...)" after the decimal separator.
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In the case of the structured bearer bonds, the technical conversion ratio is determined on the basis of the
fair value. The following table illustrates the derivation of the technical conversion ratio for percentage-
quoted structured bearer bonds:*®

Derivation of the technical conversion ratio for percentage-quoted structured bearer bonds on the
basis of the resolution order

Outstanding principal amount per unit
in original currency EUR:

EUR 1.000,(...

Current market value/fair value® of the
structured bearer bond in original cur- EUR 900,(...)
rency EUR:

Relevant amount® per unit in original
currency EUR:

EUR 900,(...

Conversion percentage

(as provided in the resolution order):

30,1234567%

Effective conversion rate

0,720000000
(as provided in the resolution order):

Issue amount per share in EUR

(as provided in the resolution order):

(relevant amount per unit in EUR * conversion percentage * conversion rate)

Number of new shares per ISV = -
Issue amount per share in EUR

EUR 900, (...) * 30,1234567% = 0,720000000
EUR 1

195,1999994 =

Technical conversion ratio: EUR 1.000,00 : 195,1999994

Table 32: Derivation of the technical conversion ratio for percentage-quoted structured BBs

% _The brackets ,(..)" after the decimal separator in the amounts mean that the respective amounts are to be applied in the

calculations with the maximum possible number of decimal places.

7__In accordance with data point 2.51 of the MaBail-in.

8 For structured bearer bonds, the relevant amount is the current market value/fair value less any collateral values according

to data point 2.44 of the MaBail-in. For reasons of simplification, it was assumed in this example that no collateral values

exist for the structured debt instrument.
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3424.1.2 Sample template for the “simplified listing application“

As explained in Chapter IV.2.9 (task 8), in the case of a change of legal form, for securities of different classes
(before and after resolution) as well as for securities of the same class that were not previously listed on the
exchange, a “simplified listing application” must be filed by the bank/agent for the admission to the listing
of new shares with the exchange(s).

In addition to the "simplified listing application", further documents or evidence must be provided by the
institution and/or its agent. These are the following documents (see also Chapter IV.2.9):*°

e power of attorney (in case of representation);

e current articles of association after resolution (section 48 (2) sentence 2 no. 2 of the BoérsZulV);

e annual financial statement of the preceding business year;

o disclosure certificate of the last three annual financial statements.”
Below is a template for the "simplified listing application”, which includes all addresses of the exchanges. For
the application, the relevant exchanges are to be selected in consultation with the resolution authority (see

also Chapter IV.2.9). The application must be adapted accordingly for each exchange.

Note 1: insofarlnsofar as documents relevant to the examination are not yet available to the institution in
the final version, they must be submitted as a draft for the time being.

Note 2: iflf there are deviations from the "simplified listing application”, the issuer must submit a separate
justification to the exchange.

9 This does not affect the follow-up obligations of the launch of trading. These are to be fulfilled by the institution or the
group company (see Section 106 (5) of the SAG).
70 The disclosure certificate serves as confirmation that the issuer has already existed as a company for at least three years.
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Simplified Application for Admission of Securities to Exchange
Trading in the Regulated Market in the Context of a Resolution

according to Regulation (EU) No. 806/2014 and the German Reco-

veryRecovery and Resolution Act (SAG); dated from dd.mm.yyyy

From:

Address of the institution under resolution/agent
Post office box xx xx
Postal code, City

In copy to: resolutiontools. AM2@bafin.de

To:

Management Board of

Frankfurt Stock Exchange

c/o Deutsche Borse AG

- Listing Services —

60485 Frankfurt am Main

Phone: +49 (0) 69-2111-3990

Fax: +49 (0) 69-2111-3991

E-Mail: listing@deutsche-boerse.com

Management Board of

Stuttgart Stock Exchange,

- Listing & Membership -
BorsenstraBe 4

70174 Stuttgart

Fax: +49 (0) 711-222-9854-97
E-Mail: listing@boerse-stuttgart.de

Management Board of Munich Stock Exchange
Karolinenplatz 6

80333 Miinchen

Fax: +49 (0) 89-5490-4555

E-Mail: feiler@boerse-muenchen.de,
zulassung@boerse-muenchen.de

Man-
TFo-befilled-in-by the Management age-
Board-of the-exchange: ment
Ref: of

Tradegate Exchange

To be filled in by the Management
Board of the exchange:
Ref.:

Management Board of

Hamburg Stock Exchange

- Listing -

Kleine JohannisstraBe 4

20457 Hamburg

Fax: +49 (0) 40-3613-0223

E-Mail: zulassung-hh@boersenag.de,
s.marxsen@boersenag.de

Management Board of

Hannover Stock Exchange

- Listing -

An der Borse 2

30159 Hannover

Fax: +49 (0) 40-3613-0223

E-Mail: zulassung-han@boersenag.de,
s.marxsen@boersenag.de

Management Board of Dusseldorf Stock Exchange
Postfach 10 42 62

40033 Dusseldorf

Fax: +49 (0) 40-3613-0223

E-Mail: zulassung-dus@boersenag.de

Management Board of Berlin Stock Exchange
- Listing Services -

FasanenstraBBe 85

10623 Berlin

Fax: +49 (0) 30-3110-9178

E-Mail: bail-in@boerse-berlin.de

- Trade surveillance -
Kurftrstendamm 119
10711 Berlin

Fax: +49 (0) 30-8960-6525
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1. Applicant

1-1-lIssuer of the securities to be admitted (section 32 (2) sentence 1 BorsG, section 48 (1) sentence 2

1.21.1__BorsZulV)

Company name

[Name]

Registered office

[Home country, state]

Business address [Address]
Legal Entity Identifier (LEI) [LEI-Code]
(Optional) If the issuer is represented by a proxy agent:
Name [Name]
Address [Address]
O The issuer is represented by a co-applicant according to Sec. 1.2.
O The power of attorney in writing is attached hereto
Issuer’s contact for the admission procedure:
Name [Name]
Department [Department]
Phone [Phone]
Fax [Fax]
Email [Email-Address]

13— Institution or company in accordance with section- 32- (2) BorsG, section 48- (1)- sentence- 2 BorsZulV

141.2__ (co-applicant)_

~(please provide the requested information for each co-applicant on a separate sheet)

The co-applicant confirms that it is a credit institution or a financial services institution or a company within
the meaning of section 53 (1) sentence 1 or section 53 b (1) sentence 1 of the Kreditwesengesetz (KWG, Ger-

o man Banking Act), that it is admitted to a German stock exchange and entitled to participate in trading and
that it is able to provide evidence of liable equity capital in the amount of at least Euro 730.000.
2. Invoicing
2.1 Debtor (admission fee)
[l Issuer
Value added Tax Identification
Numt [VAT-ID]
(VAT-ID)

2.2 Recipient of the invoice (admission fee)

Company name

[Company name]

Contact person

[Contact person]

Department

[Department]

Address

[Address]

2.3 Debtor according to section 51 BorsZulV (costs for the announcement in the Federal Gazette)

Company name

[Company name]

Contact person

[First name, surname]

Department

[Department]

Address

[Address]

2.4 Recipient of the invoice (costs for the announcement in the Federal Gazette)

Company name

[Company name]

Contact person

[First name, surname]

Department [Department]
Address [Address]
O The Federal Gazette should send invoice by emaile-mail to the following address:

[E-Mail address]

3.—Description of type and amount of securities to be admitted (section 48 (1) sentence 2

4.3.BorsZulV)

4.13.1__Shares
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4113.1.1

Description of securities

Previous share

[Amount in EUR]

capital
New share [Amount in EUR]
capital
Units [Number of units of new shares]
Common stock
No-par-value share
[ Bearer share

Dividend payment as from

[usually the date of the general meeting of shareholders]

Notional par value

[Amount_in EUR]

{issue amount per share)
(expected)
Commercial register registration [dd.mm.yyyy]
ISIN [DEOOOXXXXXXX]

4:1:23.1.2

Application for admission to trading in

the Regulated Market

5.4.Prospectus and documentation

4.1- Exemption from the obligation to publish a prospectus (section 32 (3) No. 2 B6rsG)

The publication of a prospectus is not required according to (EU) Regulation 2017/1129 Article 1(5) point (c).

6:5.A similar application for admission has previously or at the same time been filed with another
stock exchange in Germany, in another member state of the European Union (EU) or of the Eu-

ropean Economic Area

EEA) or will shortly be filed (section 48 (1) sentence 3 Bérszulv)

O

No

O

Yes, namely:
[Name(s) of the exchange(s)]

7.6.Time schedule*
*Please note: Subject to compulsory
procedure.

legal reasons the requested time schedule of the applicants is not binding for the admission

Date and time the issuer has ap-

[dd.mm.yyyy hh:mm]

proved ad to trading
Date of admission
(according to time schedule of [dd.mm.yyyy]
BaFin)
First date of trading
[listing date] [dd.mmyyyy]

(according to time schedule of
BaFin)

8.7.Confirmation according to Article 7(1) and (4) Delegated Regulation (EU) 2017/568 (RTS 17)
supplementing the Directive 2014/65/EU (MiFID I1)
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[Please delete that which does not apply]

O Frankfurt Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union
law. The issuer took notice from the overview published under http://www.deutsche-boerse-cash-market.com/dbcm-
de/primary-market/going-public/zugang-und-antragstellung or http://www.deutsche-boerse-cash-mar-
ket.com/dbcm-de/primary-market/publikationen/antraege.

Stuttgart Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union
law.

Munich Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union
law.

Berlin Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union law.
Dusseldorf Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under un-
ion law.

uhion-aw.

O Hamburg Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union
law.

oo o o

O Hannover Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union
law.
9.8.Signatures (section 32 (2) sentence 1 BorsG, section 48 (1) sentence 1 BorsZulV)
9.-18.1 _Signature of the issuer or its proxy agent (Sec 1.1)

(Please provide the signatures of all issuers respectively their proxy agents on a separate sheet in case that several issuers apply or
of the admission of certificates representing shares)

Place [Place]
Date [dd.mm.yyyy]
Name(s) [First name, surname]
Signature(s) [Signatures(s)]

Appendix - Overview of the filed documents/information* regarding the admission of shares

*Please note: The Management Board is authorised to request further documentation. Documents, which are relevant for exami-
nation and currently not available in their final version, must be submitted as draft for the time being.

1. General documents

O Application form duly signed (original copy)

O Power of attorney (in case of representation)

2. Documents regarding the company

O Current articles of association after resolution (section 48 (2) sentence 2 No. 2 BérsZulV)

0 Annual financial statement of the preceding business year (section 48 (2) sen-
tence 2 No. 4 BorsZulV)

O Disclosure certificate of the last three annual financial statements

3. Note

The resolution order replaces:

e Reports on the incorporation of the issuer and their audit, if the issuer has not existed as a company for at least three years
(section 48 (2) sentence 2 No. 8 BoérsZulV) and

. Certified excerpt of the commercial register (section 48 (2) sentence 2 No. 1 BorsZulV) until the actual entry in the commer-
cial register (section 136 (4) SAG) as well as

+—Evidence of the minimum amount (minimum number of units) of the securities to be admitted according to

e section 2 BorsZulV.
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4.2 Annex1-Caleulation-examplesforfilling Sample templates for the documents
from the bank - “ICSD Add-On”

This sub-section provides sample templates for the instruction letter and supporting documents (Annex |
and I) from the bank to ICSDs and Common Depositories or Common Service Providers. With the instruc-
tion letter to the ICSDs, the bank or, if applicable, its agent instructs the ICSDs to implement the bail-in as
required in the resolution order. The instruction letter refers to the supporting documents (Annex | and 1)
i.e. the operational guidelines and detailed list of instruments. In addition, copies of the instruction letter
and the supporting documents are sent to the Common Depositories (CGN) and Common Service Providers

(NGN) respectively.

tnPlease note: Different technical scenarios (see Table 12) may apply in the context of the technical imple-
mentation of the resolution measure by the ICSDs. For each technical scenario, an Annex | and Annex Il must
be prepared. Regardless of the number of scenarios and thus the number of annexes, however, only one
instruction letter is to be submitted by an institution to the ICSDs.

4.2.1 Instruction letter and supporting documents - "ICSD Add-On”

4.2.1.1 Instruction letter - “ICSD Add-On”

Below is a template for an instruction letter” from the Bank to the ICSDs and Common Depositories (CGN)
or Common Service Providers (NGN).

' _The power of representation to sign the instruction letter must be regulated by the bank in an appropriate manner.
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Instruction Letter from the [Bank] / [Agent] to ICSDs

To:
Euroclear Bank SA/NV

Attn. Corporate Actions
1 Boulevard du Roi Albert Il

1210 Brussels, Belgium
By e-mail in advance: CA.OMK®@euroclear.com or ASO.OMK@euroclear.com

Clearstream Banking S.A.
Attn: Corporate Actions Luxembourg

42 JEK Avenue

L-1855 Luxembourg
By e-mail in advance: CA_mandatory.events@clearstream.com

Copy to:
By e-mail in advance: [Common Depositories or Common Service Providers]’

Dear Sir/Madam

[We hereby ask you] [we are contacting you in our capacity as issuer's agent of the Bank]” to execute, the
write-down and conversion pursuant to Article 21 of the SRMR in conjunction with section 89 of the SAG and
of the bail-in pursuant to Article 27 of the SRMR in conjunction with section 90 of the SAG, provided under
the resolution order

[mandated by the Federal Financial Supervisory Authority (BaFin) on [date] and published on its website at:
(“BaFin publication web address”)]™

implementing the Decision of the Single Resolution Board as of [date] concerning the adoption of the resolution
scheme in respect of [institution under resolution], adopted by the Federal Financial Supervisory Authority (BaFin)

on [date] and published on its website at: (“BaFin publication web address”)]”.

The details regarding the execution of the write-down and conversion, including the list of the relevant in-
struments, are hereby attached to this letter as annexes.

Your contact person[s] in charge of the execution of the write-down and conversion at [institution under
resolution] [is/are] [Title, Mr/Ms XXX, Phone xxx, E-Mail xxx].

This letter contains the following Annexes:

e Annex 1 — Operational guidelines

e Annex 2 — List of relevant instruments

Kind regards,

[Signature 1] [Signature 2]

2__The contact details of the Common Depositories or Common Service Providers should be known to the institution under

resolution or its agent.
3 __Name of the institution under resolution if the instruction letter is drafted by the agent.
74

Text module —variant 1: This text module is to be used if the institution is under the direct responsibility of the national res-
olution authority (BaFin).

75 _Text module — variant 2: This text module is to be used if the institution is under the direct responsibility of the Single Reso-
lution Board (SRB).
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4.2.1.2 Annex | - Operational guidelines - “ICSD Add-On”

The operational guidelines of the ICSD Add-On contain technical information on the write-down and/or
conversion of international bearer bonds. They are Annexes to the instruction letter. The operational guide-
lines are additionally published on the website of the institution under resolution and/or, if applicable, its
agent, and inform market participants on the implementation of the bail-in and the implications on the af-
fected instruments. A template for the operational guidelines to the ICSDs with regard to the technical sce-
narios A to D and a guidance for the different fields are provided below.

Please note: For each technical scenario, a separated document (operational guidelines) has to be pre-
pared. Background information and explanatory notes on the individual fields to be filled in the operational
quidelines can be found in sub-chapters,-the-filling-ef Table 33.
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Annex I: Operational guidelines for the execution of the national implementing

act published on dd.mm.yyyy

-- Name of the issuer --

-- Name of the security(ies) / see also Annex Il --

-- ISIN / see also Annex Il --

Name Name of the bank/issuer
LEI LEIl of the bank/issuer

Affected ISIN

List of all ISIN codes for the operational scenario according to the detailed list of

instruments in Annex Il

Scenarios applicable
to the affected ISIN-

Codes

--please delete the non-relevant scenarios--

A Full write-down: full reduction of nominal (XS bonds) WITHOUT conversion

B Partial write-down: partial reduction of nominal or pool factor (XS bonds), WITH-
OUT conversion

C Full conversion: full reduction of nominal (XS bonds) AND delivery of new instru-
ments

D Partial conversion: partial reduction of nominal or pool factor (XS bonds) AND

delivery of new instruments

Pool factor (old) (op-

List of (pre-bail-in) pool factors according to detailed list of instruments (if appli-

tional, as applicable)

cable). If there is a large amount of ISINs, please see the detailed list of instru-

ments (Annex II).

Pool factor (new) (as

List of (post bail-in) pool factors according to detailed list of instruments (if ap-

applicable)

plicable). If there is a large amount of ISINs, please see the detailed list of instru-
ments (Annex Il).

ISIN(s) for new secu-

rity

ISIN code for new security created by conversion (according to NNA)",

Exchange ratio

List of ratios according to a detailed list of instruments. If the operational sce-

nario comprises a large amount of ISINs, please see the detailed list of instru-

ments (Annex II).

Explanation

Explanatory comments regarding the calculation of the exchange ratio, including

pool factor, potential complexities and any other relevant information.

Effective date of
suspension of trading

DD.MM.YYYY
In case of different dates, please specify for which securities these dates are ap-
plicable.

Effective date of set-

DD.MM.YYYY

tlement blocking

Please specify whether or not the temporary blocking applies only to new in-

structions.

®_The new shares will be generated by the national central securities depository (CBF). The assignment of the ISIN for the new
shares takes also place on the national market by the NNA (WM Datenservice).
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Treatment of interests

General information on the treatment of accrued interest and principal pay-

ments/redemptions.

Publication

Websites of issuer/bank, SRB and NRA and any additional websites.

CBF Record Date

according to CBF

CBF Settlement Date

according to CBF

Treatment of open

Information on how transactions entered into the ICSD system, matched but not

transactions

yet settled should be treated.

Treatment of frac-

Information on treatment of fractional amounts.

tional entitlements

If the technical conversion ratio contains fractional shares (partial rights) and the

resolution order does not provide for rounding down at the level of the individ-
ual instrument, it should be stated in this field that the ICSDs and the custodian
banks have to round down fractional amounts (final amounts) per participant.

Key data for securities created by conversion

Instrument category

Shares

Legal form Bearer shares
Type of securitisation | No-par value shares with according value per share of [e] Euro

Nominal currency

Euro

Share capital

Share capital in Euro

Number of shares Number of shares
Currency of the in- [Euro]

come

Minimum tradeable

size

The minimum quantity of securities that can be transferred is 1 share

Selling/Transfer Re-

strictions on the ICSDs

No selling/transfer restrictions on ICSDs

Issuer CSD

Clearstream Banking Frankfurt (CBF)

XXX

Placeholder for additional information from agent
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The following table explains the information to be provided to the ICSDs within operational guidelines:

Information to be provided in the operational guidelines to the ICSDs (see template above)

Information Explanatory notes
Name Name of the institution under resolution which is responsible for drafting the
— instruction letter and supporting documents or, if applicable, its agent.

El Legal Entity Identifier of the institution under resolution.

Affected ISIN

Scenarios applicable to
the affected ISIN codes

ISINs of the international bearer bonds affected by the bail-in (XS-ISINs).

List of all ISINs of the international bearer bonds for which the same technical
scenario applies. If several instruments or XS-ISINs are affected, reference to
Annex |l (detailed list of instruments — “ICSD Add-On") can be made.

The technical scenario to be applied for the ISINs listed in the field above has
to be stated in this field.

Pool factor (old)
(optional, as applicable)

Pool factor as of the request date.

Pool factor (new) (as
applicable)

ISIN for new security

New pool factor, valid as of the effective date of resolution.

ISIN (provided by NNA in task 4), which is used for the new shares. This field
is required only for the technical ICSD scenarios C and D.

Exchange ratio

Explanation

Effective date of
suspension of trading

Information on the technical conversion ratios for the technical scenario. If
several instruments are affected, reference to Annex Il (detailed list of instru-
ments — “"ICSD Add-On") can be made.

Where applicable, explanations to the calculation of the technical conversion
ratios, e.g. information on the components considered such as exchange
rate, accrued interest, pool factors. If several instruments are affected, refer-
ence to Annex Il (detailed list of instruments — "ICSD Add-On") can be made.

DD.MM.YYYY: where applicable, date of the suspension of trading (infor-
mation provided in task 2). The field is to be completed in consultation with
the domestic exchange(s) and the Multilateral Trading Facility (MTF) oper-
ated by the exchanges and the Organised Trading Facilities (OTF), i.e. if the
instrument is listed on several exchanges, the date of suspension of trading
on each exchange is to be entered in this field.

Effective date of
settlement blocking

DD.MM.YYYY: If applicable, the date on which the ICSDs should suspend set-
tlement for affected international bearer bonds. If settlement blocking is to
be carried out by the ICSDs, a positive list with the respective instruments
must be sent to the ICSDs by the bank in addition to the instruction letter
and the supporting documents (see process task 5 — "ICSD Add-On").
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Information to be provided in the operational guidelines to the ICSDs (see template above)

Information

Explanatory notes

Treatment of interests

General information on the treatment of payments (interest and principal).

If applicable, an indication on further handling of coupon and (partial) princi-
pal payments suspended during the technical bail-in implementation. If pos-
sible, indicate the date on which further information on the treatment of sus-
pended payments will be communicated.

In addition, indicate that the interest has been taken into account in the tech-
nical conversion ratio.

Publication

Websites on which information regarding the bail-in are available, i.e. web-
site of BaFin, where the resolution order is published and website of the insti-
tution under resolution and/or, if applicable, of its agent, where the opera-
tional guidelines are published.

CBF Record Date

Date on which the bail-in is implemented technically in the systems of the
ICSDs. The CBF record date is to be entered in this field.

CBF Settlement Date

Date on which the settlement of a business transaction at the ICSDs (delivery
and payment) occurs. The CBF settlement date must be entered in this field.

Treatment of open
transactions

Information on the treatment of open transactions, if applicable a
settlement-blocking is to be observed.””

Treatment of fractional

entitlements

See entry in the relevant field of the template for the operational guidelines
given above —"ICSD Add-On".

If a conversion of instruments into new shares is requested in the resolution
order, the technical conversion ratio includes fractional amounts of shares,

and the resolution order does not foresee a rounding down to full amounts,
then the central securities depository and the custodian banks round down
the fractional amounts (final amounts) per participant/client. See also back-
ground information on handling of fractional amounts in Chapter IV.2.13,

Key data for securities

In the fields following this heading, enter features of the new shares resulting

created by conversion

from the conversion of international bearer bonds.

Instrument category

Type of securities. "Shares" should be entered in this field (see pre-filling in
the operational guidelines — "ICSD Add-On").

Legal form

Class of securities. Enter "Bearer Shares" in this field (see pre-filling in the op-
erational guidelines — "ICSD Add-On").
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See also SRB document “Reflecting bail-in in the books of the International Central Securities Depositories (ICSDs)” under:

https://www.srb.europa.eu/en/content/srb-issues-new-guidance-bail-international-debt-securities.
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Information to be provided in the operational guidelines to the ICSDs (see template above)

Information

Explanatory notes

Type of securitisation

Type of securitisation of the new shares. The following must be entered in
this field: “No-par value shares with according value per share of [e]1”® Euro”.

Nominal currency

Share capital

Currency in which the new shares will be issued. Enter "Euro" in this field.

Amount of the new share capital in euros.

Number of shares

Number of shares issued and fully paid-up.

Currency of the income

Currency of dividend payments. Enter "Euro” in this field.

Minimum tradeable size

Smallest unit admitted to trading. The following sentence is to be entered in
this field: "The minimum quantity of securities that can be transferred is 1
share.”

Selling/Transfer Re-

strictions on the ICSDs

Sale/transfer restrictions. The following is to be entered in this field: “No sell-
ing/transfer restrictions on ICSDs.”

Issuer CSD

Central Securities Depository of new shares. Clearstream Banking Frankfurt
(CBF)" is to be entered in this field.

XXX

Placeholder for additional information.

Table 33: Explanatory notes, operational guidelines — “ICSD Add-On"

8 _Issue amount per share in EUR.
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4.2.1.3 Annex Il - Detailed list of instruments - “ICSD Add-On”

The detailed list of instruments to the ICSDs contains specific information for each XS-ISIN affected by the
bail-in, which is required by the ICSDs for the bail-in implementation. The detailed list of instruments is pro-
vided as MS Excel file. For each technical scenario, a separate spreadsheet is to be used within the MS Excel

file. The institutions will receive a template for the detailed list of instruments as part of the resolution plan-
ning from the resolution authority.

Conventions for filling out Annex Il:

- All value declarations in the detailed list of instruments "ICSD Add-On" are listed with decimal
places. The decimal places must be rounded down. With regard to the number of decimal places
the following conventions are to be followed:

- Column "Outstanding Aggregate Principal Amount [...]": 2 decimal places

- Column "Denomination (old)": 2 decimal places

- Column "Pool factor in % (old)": 9 decimal places

-___Column "Total reduction of nominal value or pool factor in %": 7 decimal places

- Column “"Denomination (new)": 2 decimal places

- Column "Pool factor in % (new)": 9 decimal places

- Column "Worthless withdrawal of Denomination (old) in %": 7 decimal places

- Column "Numerator of the booking ratio [...]": 2 decimal places

- Column "Denominator of the booking ratio [...]": 7 decimal places

- Column "Conversion percentage of Denomination (old) [...]": 7 decimal places

- Column "Numerator of the conversion ratio [...]": 2 decimal places

- Column "Exchange ratio (number of proceeds per nominal)”: 7 decimal places

- The pool factor is to be expressed as a percentage, e.g. 50 for 50%.
- Date format: DD.MM.YYYY
- No blank characters in the cells

- If afield is not relevant, it has to be filled with "n.a".

- In the number representation, a point is to be used as thousand separator and a comma as decimal

separator (e.g. 1.000,00).

The tables below include examples of the technical scenarios A to D and explanatory notes to the fields to be
filled.

Note 1: Notwithstanding the fact that in the detailed list of instruments the outstanding nominal value of the
international bearer bond per unit is to be indicated in the column "Denomination (old)" with 2 decimal places,
when calculating the number of new shares, the outstanding nominal value must be applied with the maxi-
mum possible number of decimal places.

Note 2: It should be noted that the resolution order may provide for the number of new shares resulting from
the conversion to be rounded down to a full amount (e.g. from 221,6 shares to 221 shares). The rounding
down always takes place at the level of the individual liability, e.g. in the case of securities at the unit level. In
this case, the central securities depository and the custodian banks do not have to round off the partial
amounts (fractional shares) per participant (see background information in chapter IV.2.13). The bank must
consider that the number of new shares rounded down to a full amount with 7 decimal places (e.g.
221,0000000) must be entered in the column "Denominator of the conversion ratio [..]" of the detailed list of
instruments.

If, as a result of rounding down, the number of shares is zero and the technical scenario is C (full reduction
with conversion), the corresponding instruments are to be allocated to technical scenario A (full reduction
without conversion). In the case of technical scenario D (partial reduction with conversion), the instruments
are to be assigned to technical scenario B (partial reduction without conversion). See Table 11.in Chapter
IV.3.11_and Figure 8 in Chapter IV.4.1.1.3.
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Note 3: It should be taken into account that the conversion rate specified in the resolution order (see back-
ground information in Chapter 1V.4.1.1.3) can be zero for some ranks of the bail-in sequence. Regardless of
the level of the conversion percentage, no new shares will be allotted to the instruments of the correspond-
ing ranks in this case. If these instruments are fully reduced by conversion or conversion in combination with
write-down (technical scenario C), they are to be assigned to technical scenario A (full reduction without
conversion). If the instruments are partially reduced by conversion or conversion in combination with write-
down (technical scenario D), these are to be assigned to technical scenario B (partial reduction without con-
version).” See Table 11 in Chapter IV.3.11 and Figure 8 in Chapter IV.4.1.1.3.

Note 4: For reasons of simplification, the information in the following tables deviates in part from the deci-
mal place conventions stated above.

Note 5: Only the columns marked in blue in the tables below are processed by the ICSDs. Nonetheless, the
columns of the detailed list of instruments of the domestic bail-in implementation are to be calculated and
included for information purposes (see Chapter IV.4.1.1.3).

Note 6: It should be noted that the column headings of the detailed list of instruments "ICSD Add-On"
partly differ from the column headings of the detailed list of instruments of the domestic bail-in implemen-
tation. In addition, the presentation in terms of content may also differ. The differences are summarised in
the following information box.

79 The resolution authority reserves the right to coordinate, in a resolution case, the technical treatment of further special cases
not described herein with the bank.
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Background information:

Differences between the detailed list of instruments of the domestic

bail-in implementation and the "ICSD Add-On"

Column headings and information:

The columns "Pool factor (old)" and "Pool factor (new)" are called "Pool factor in % (old)" and

"Pool factor in % (new)" in the ICSD Add-On.

The column "Total reduction of denomination (old) in %" in the ICSD Add-On is called “Total

reduction of nominal value or pool factor in %".

The column "Denominator of the conversion ratio [...]" in the ICSD Add-On is called "Exchange

ratio (number of proceeds per nominal)".

The columns "CBF Record-Date" and "CBF Settlement-Date" are called "Record Date" and "Set-

tlement Date" in the ICSD Add-On.

Entries in the columns "Pool factor in % (old)" and "Pool factor in % (new)" are to be made in

per cent. This means that instead of 0.5, for example, 50 (%) is to be entered.

Full reduction (scenarios A and C):

It should be noted that a full reduction of an instrument by means of a pool factor, i.e. using a

pool factor of zero, is not possible in the ICSD context. For this reason, no differentiation is
made in scenarios A and C between reduction with and without a pool factor. In the case of a
full reduction, the ICSDs always set the outstanding NV (NW) of the international bearer bond
to zero.

Partial reduction (Scenarios B and D):

Partial reduction without pool factor: In contrast to corresponding technical scenarios 6 and 5

of the domestic bail-in implementation, the value of "100" is to be entered in the ICSD Add-On
in the columns "Pool factor in % (old)” and "Pool factor in % (new)” instead of "n.a.”.

Partial reduction with pool factor: In contrast to technical scenarios 6 and 5 of the domestic

bail-in implementation, the same value must be entered in the column "Denomination (new)"
in the ICSD Add-On as in the column "Denomination (old)". That is, the outstanding principal
amount per unit of the international bearer bond (XS-ISIN) at the request date in original cur-
rency.

Example: The outstanding principal amount per unit of an international bearer bond with a pool
factor is EUR 1.000 on the request date. Scenario B (partial write-down) is applied. The reduction
is made by means of the pool factor. In the ICSD Add-On, in contrast to the domestic imple-
mentation, the value of EUR 1.000 must be entered in the column "Denomination (new)" instead
of "n.a.". For comparison, see also Chapter IV.4.1.1.3.

Please note: In the ICSD Add-On, there is in general no differentiation according to the type of list-
ing, i.e. percentage guotation and unit quotation. In the systems of the ICSDs, all international

bearer bonds are maintained with outstanding principal amounts per unit or pool factors.
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Scenario A — Full write-down: full reduction of nominal (XS bonds) WITHOUT delivery of new shares®
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XS-
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 na. EUR 100 na. na. na. na. na. na. na. na. na.
Table 34: Excerpt detailed list of instruments “ICSD Add-On” - technical scenario A
Scenario B — Partial write-down: partial reduction of nominal or pool factor (XS bonds) WITHOUT delivery of new shares®*
£ £ 3 x4 o Hxg| g
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= 8 o o) g 2 5 ks 5 ol © Y o ® 9 c| g o 5| § 5| g A
2 9 g < g g g g3 | g g = 5 of T - 9 oF L S 5 & b= =
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£ o o 28398 S5¢ | & a2 ggy £¢ = g g gH g 98 23 g
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E= al & 2 3| ) 5 E gl o g g g 2 8 k=
Z 9| [a) = 5 3 [a) 3 al g S =
£ Zi +| = o | 8
'9 O el
XS- B WO
ISIN 06.12.2020 08.12.2020 300.000.000 1.000 100 EUR 60 400 100 60 1.000 400 na. na. na. na. PE/EUR
XS- B WT
— 06.12.2020 08.12.2020 300.000.000 1.000 80 EUR 60 1.000 32 60 na na na na na na * pe——
ISIN PF/EUR
WO: Without; WT: With; PF: Pool factor.
Example: "B WO PF/EUR" stands for — Scenario B WITHOUT Pool factor and EUR as an issuance currency of an XS bond. Examples with a Pool factor are marked in blue.

Table 35: Excerpt detailed list of instruments “ICSD Add-On” - technical scenario B

In the excerpt of the detailed list of instruments for scenario A, the foreign currency cases are not shown because no conversion into new shares takes place. The foreign currency or exchange rate

is taken into account when determining the number of new shares.
In the excerpt of the detailed list of instruments for scenario B, the foreign currency cases are not shown because no conversion into new shares takes place. The foreign currency or exchange rate

81

is taken into account when determining the number of new shares.
The column "Scenario” is for information purposes only and not to be included in the detailed list of instruments.
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Scenario C® — Full conversion: full reduction of nominal (XS bonds) WITH delivery of new shares®

v L | C] =
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5| 9 & Z 2 8 olo | 9 = E 8o 9 g 9 g § S g
= & l & g | g Z 3 7 Z| © 9 i
= [a] = O 0| [a] 0| £

i O el

XS- DE- CEUR
jp— 06.12.2020 | 08.12.2020 400.000.000 1.00 o
ISIN 0 n.a EUR 100 n.a n.a 0 na n.a 100 1.000 738,000 ISIN  ——
XS- DE- CDM
jp— 06.12.2020 | 08.12.2020 400.000.000 1.00 =
ISIN 0 na DM 100 n.a n.a o] na na 100 1.000 369,000 ISIN e————
Xs- DE- CEUR
IST\I 06.12.2020 | 08.12.2020 400.000.000 1.000 na. EUR 100 na. na. 40 na. na. 60 1.000 442,800 m write-down
= = and conversion
XS- . CDM
|§\1 06.12.2020 | 08.12.2020 400.000.000 1.000 n.a DM 100 na n.a 40 na na. 60 1.000 221,400 ﬁ‘ write-down
= = and conversion
DM: German mark (foreign currency) Example: “C EUR” stands for — Scenario C with EUR as an issuance currency of the bond.

Table 36: Excerpt detailed list of instruments “ICSD Add-On” - technical scenario C

¥ Technical Scenario C of the "ICSD Add-On" is the counterpart to technical scenario 3 of the domestic bail-in implementation. In contrast to scenario 3, however, no additional differentiation is
made between sub-scenarios a and b, although the reduction can also take place on the one hand through a write-down and on the other hand through a combination of write-down and conver-

sion.

® _In all examples of scenario C, a conversion rate of 0,72, accrued interest of EUR 25 or DM 25 and an exchange rate of 0,5 EUR/DM were assumed. { Formatiert: Englisch (Vereinigtes Konigreich)




S¢enario D — Partial conversion: partial reduction of nominal or pool factor (XS bonds) WITH delivery of new shares®
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XS- DE- D WO PF/EUR

SIN 06.12.2020 08.12.2020 300.000.000 1.000 100 EUR 30 700 100 0 1.000 700 30 1.000 221,400 ISIN —

XS- DE- D WO PF/DM

SIN 06.12.2020 | 08.12.2020 300.000.000 1.000 | 100 DM 30 700 100 0 1.000 700 30 1.000 110,700 SIN p—

XS- DE- D WT PF/EUR

SIN 06.12.2020 | 08.12.2020 300.000.000 1.000 80 EUR 30 1.000 56 0 na. na. 30 1.000 178,200 ISIN ——

XS~ DE- D WT PF/DM

SIN 06.12.2020 08.12.2020 300.000.000 1.000 80 DM 30 1.000 56 0 na. n.a 30 1.000 89,100 ISIN p——

ks B D WO PF/EUR

- 06.12.2020 08.12.2020 300.000.000 1.000 100 EUR 70 300 100 40 1.000 300 30 1.000 221,400 o write-down and

SIN ISIN A
conversion,

s B D WO PF/DM

[~ | 06.12.2020 | 08.12.2020 300.000.000 1.000 | 100 DM 70 300 100 40 1.000 300 30 1.000 110,700 o (write-down and

SIN ISIN A
conversion

s DE- D WT PF/EUR

[~ | 06.12.2020 | 08.12.2020 300.000.000 1.000 50 EUR 70 1.000 15 40 na. na. 30 1.000 113,400 o (write-down and

SIN ISIN 3
conversion

s o D WT PF/DM

a\‘ 06.12.2020 08.12.2020 300.000.000 1.000 50 DM 70 1.000 15 40 na. na. 30 1.000 56,700 ﬁl write-down and

— - conversion

O: Without; WT: With; PF: Pool factor; DM: German mark (foreign currency) Example: "D WO PF/ EUR" stands for — Scenario D WITHOUT Pool factor and EUR as an issuance currency of the bond. Examples with a Pool factor are marked in
?Iue.

Tgble 37: Excerpt detailed list of instruments “ICSD Add-On” - technical scenario D

% Technical scenario D of the ICSD Add-On is the counterpart to technical scenario 5 of the domestic bail-in implementation. In contrast to scenario 5, however, no additional differentiation is made
between sub-scenarios a and b, although the reduction can also take place on the one hand through a write-down and on the other hand through the combination of a write-down and conver-

sion.
In all examples of scenario D, an effective conversion rate of 0,72 and accrued interest amounting to EUR 25 or DM 25 were assumed. For reasons of simplification, it was also assumed that the

@
&
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Information to be provided within the detailed list of instruments “ICSD Add-On” for technical sce-

narios A-D

Information

Explanatory notes

ISIN (Stammgattung
internationale ISV)

ISIN of the instruments
affected by Bail-in

CBF Stichtag der MaB-
nahme

Record Date

ISIN of the international bearer bond affected by the bail-in (XS-ISIN).

Unique identifier known to the counterparty according to data point 1.4 of the
MaBail-in or DE-IRT-Bail-in-Guidance [ISIN/specific ID].

Date on which the bail-in is implemented technically in the systems of the ICSDs.
It should be noted that the CBF Record Date is to be entered in this field. It is the
date that was agreed by the bank/agent with CBF as part of the domestic bail-in

implementation.

CBF Erfiillungstag

Settlement Date

Date on which the settlement of a business transaction at the ICSDs (delivery
and payment) occurs. It should be noted that the CBF Settlement Date is to be
entered in this field. It is the date that was agreed by the bank/agent with CBF as
part of the domestic bail-in implementation.

Ausstehender
Gesamtnennwert

gemaB der
Globalurkunde

Outstanding Aggregate

Current total nominal value outstanding in original currency according to the
global certificate for the respective international bearer bond (XS-ISIN).

Data point 2.9 [Nominal amount of the global note in original currency] accord-
ing to MaBail-in or DE-IRT-Bail-in-Guidance.

Principal Amount ac-
cording to Global Certif-

icate/Global Note
(not mandatory)

Please note: This field must always be filled in due to national specifics, alt-
hough it is marked as optional.

NW zum Stiick (alt)

Denomination (old)

The outstanding principal amount per unit of the international bearer bond at
the request date in original currency.

Data point 2.3 [Outstanding principal amount per security in original currency]

according to MaBail-in or DE-IRT-Bail-in-Guidance.

Pool factor in % (old)
Pool factor in % (old)

The pool factor of the international bearer bond on the request date. It should
be noted that, in contrast to technical scenarios of the domestic bail-in imple-
mentation, in the technical scenarios of the "ICSD Add-On" the pool factor has
to be entered as a percentage, e.g. 60 for 60% instead of 0,6.

Data point 2.11 [Current pool factor (if applicable)] according to MaBail-in or DE-
IRT-Bail-in-Guidance.

Please note: A full reduction by means of a pool factor of zero is not possible in
the ICSD context. For this reason, in scenarios A and C, "n.a.” is to be entered in
this field. In the case of a partial reduction (scenarios B and D) without a pool
factor, an amount of 100 is to be entered in this field.

Wahrung

Currency of Denomina-

tion (old)

(Original) currency in which the financial instrument was issued.

Data point 1.8 [Currency in which the instrument or liability was issued] accord-
ing to MaBail-in or DE-IRT-Bail-in-Guidance.

/
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Information to be provided within the detailed list of instruments “ICSD Add-On” for technical sce-

narios A-D

Information Explanatory notes
If pursuant to the resolution order a part of the instrument is to be written down
and another part is to be converted into new shares, this field includes the sum
(total reduction rate) of the write-down percentage and the conversion percent-
age.

Gesamtreduzierung Example:

des alten NW in %

Total reduction of nomi-

nal value or pool factor
in %

If the write-down percentage is 40 and the conversion percentage is 30, the total
reduction rate is 70.

If either the write-down or the conversion applies to one instrument as a sole
measure, only the applicable write-down or conversion percentage has to be
stated in this field. If, for instance, for one XS-ISIN only the write-down is appli-
cable and the write-down percentage is 60, then 60% has to be stated in this
field as total reduction rate.

NW zum Stiick (neu)

Denomination (new)

New nominal value per unit of the international bearer bond after reduction by
write-down and conversion.

It should be noted that the information in this field differs from the information
in the domestic technical scenarios (see also Chapter IV.4.1.1.3).

Full reduction (scenarios A and C): An abbreviation "n.a.” for not applicable or
not available has to be entered in this field.

Partial reduction (scenarios B and D):

- Partial reduction without pool factor: The new nominal value after write-down
and conversion in original currency is to be entered in this field.

Partial reduction with pool factor: the outstanding principal amount per unit in
original currency on the request date is to be entered in this field. This means

the value from the field “Denomination (old)".

Example - partial reduction without pool factor:

If the outstanding principal amount is EUR 1.000 and the resolution order in-
cludes a write-down percentage of 40 and a conversion percentage of 30, the
new nominal value is EUR 300.

Example - partial reduction with pool factor:

For an international bearer bond with an outstanding principal amount of EUR
1.000, enter 1.000 in this field. The reduction is mapped by means of the pool
factor.
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Information to be provided within the detailed list of instruments “ICSD Add-On” for technical sce-

narios A-D

Information

Explanatory notes

Pool factor in % (new)

New pool factor, valid as of the effective date of resolution. It should be noted
that, in contrast to technical scenarios of the domestic bail-in implementation, in
the technical scenarios of the "ICSD Add-On" the pool factor has to be entered
as a percentage, e.g. 60 for 60% instead of 0,6.

Pool factor in % (new)

Please note: A full reduction by means of a pool factor of zero is not possible in

the ICSD context. For this reason, in scenarios A and C, an abbreviation "n.a.” is
to be entered in this field. In the case of a partial reduction (scenarios B and D)
without a pool factor, an amount of 100 is to be entered in this field.

wertlose Ausbuchung

If the instrument is to be written down fully (or partially), the write-down per-
centage has to be stated in this field in accordance with the resolution order. It
should be noted that this field is not processed by ICSDs. However, it must be

des alten NW in %

Worthless withdrawal of
denomination (old) in %

filled and provided for information purposes.

Example:

With an outstanding principal amount of EUR 1.000 and a write-down percent-
age of 60%, EUR 600 of the old nominal value is derecognised without value.

technisches Buchungs-
verhiéltnis Zahler
(Ausbuchung)
bezogen auf
Gesamtreduzierung

Numerator of the book-
ing ratio based on total
reduction
(Denomination
(old))/(Denomination

new

Numerator of the technical booking ratio.

The technical booking ratio is the ratio of the old nominal value (before write-
down and conversion) of the instrument to the new nominal value (after write-

down and conversion).

In the case of a full reduction, "n.a.” must be entered in the booking ratio be-
cause the nominal value is fully reduced. In the case of a partial reduction by
means of the pool factor, "n.a." must be entered in the booking ratio because
the nominal value does not change and the reduction is represented by means
of a pool factor.

It should be noted that this field is not processed by the ICSDs. The entry is for
information purposes only in the ICSD Add-On.

Example - partial reduction without pool factor:

Old nominal value before write-down and conversion in EUR: 1.000

Write-down percentage: 40
Conversion percentage: 30

New nominal value in EUR: 300

The technical booking ratio corresponds to: 1.000 : 300

The numerator to be entered in this field is 1.000.
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Information to be provided within the detailed list of instruments “ICSD Add-On” for technical sce-

narios A-D

Information

Explanatory notes

technisches Buchungs-
verhéltnis Nenner
(Einbuchung)

bezogen auf
Gesamtreduzierung

Denominator of the
booking ratio based on
total reduction

(Denomination
(old))/(Denomination

new

Umwandlung des alten
NW in Aktien in %

Conversion percentage
of Denomination (old)

into new shares (in %)

Denominator of the technical booking ratio.

The technical booking ratio is the ratio of the old nominal value (before write-
down and conversion) of the instrument to the new nominal value (after write-
down and conversion).

In the case of a full reduction, "n.a.” must be entered in the booking ratio be-
cause the nominal value is fully reduced. In the case of a partial reduction by
means of the pool factor, "n.a." must be entered in the booking ratio because
the nominal value does not change and the reduction is represented by means
of a pool factor.

It should be noted that this field is not processed by the ICSDs. The entry is for
information purposes only in the ICSD Add-On.

Example - partial reduction without pool factor:

Old nominal value before write-down and conversion in EUR: 1.000

Write-down percentage: 40
Conversion percentage: 30

New nominal value in EUR: 300

The technical booking ratio corresponds to: 1.000 : 300

The denominator to be entered in this field is 300.

If instruments have to be converted into new shares according to the resolution
order, the conversion percentage has to be stated in this field. It should be
noted that this field is not processed by the ICSDs. The entry is for information
purposes only in the ICSD Add-On.

Example:

With an outstanding principal amount of EUR 1.000 and a conversion percent-

age of 30%, EUR 300 of the old nominal value is converted into shares.

technisches Umwand-

lungsverhéltnis Zahler
(Ausbuchung des alten
NW)

Numerator of the con-
version ratio based on

denomination (old)

(Denomination
(old))/(amount of new
shares)

Numerator of the technical conversion ratio expressed as:

Nominal value (old) in original currency : Number of new shares (x.xxx in original

currency @ X,xxx new shares).

It should be noted that this field is not processed by the ICSDs. The entry is for
information purposes only in the ICSD Add-On.

Example:
1.000: 18

1.000 has to be entered in this field as numerator.
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Information to be provided within the detailed list of instruments “ICSD Add-On” for technical sce-
narios A-D

Information Explanatory notes

technisches Umwand-
lungsverhéltnis Nen-  Denominator of the technical conversion ratio expressed as:
ner (Einbuchung von
Aktien in Bezug auf al-
ten NW der Anleihe)

Nominal value (old) in original currency : Number of new shares (x.xxx in original
currency : X,xxx new shares).
Example:

Exchange ratio (number 1.000: 18

of proceeds per nomi-
nal)

18 has to be entered in this field as denominator.

Aktien ISIN-NEU
ISIN for new shares (as provided by NNA in task 4 of the domestic bail-in imple-

Final ISIN for new mentation).
instruments

Table 38: Explanatory notes, detailed list of instruments “ICSD Add-On" — scenarios A-D

//{ Formatiert: Englisch (Vereinigtes Kénigreich)
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Appendix H-te-the-instructionletter {see-Chapter] - Calculation examples for filling out
the detailed list of instruments

The following subsections explain how to fill out the detailed list of instruments for domestic bail-in imple-

mentation (see Chapter IV.4.1.1.3)}is-explained) on the basis of four example cases. Filling out the detailed list
of instruments of the "ICSD Add-On" may be slightly different (see Chapter IV.4.2.1.3).

Assume that within the framework of the bail-in, the instruments-ofthe CET1 instruments are deletedcancelled
first. This is followed by a partial reduction of the liabilities of the AT1 rank through write-down and conver-
sion. WherebyWhereby the liabilities of the AT1 rank are percentage-quoted unstructured bearer bonds. In
addition it is assumed that the proportionate amount of share capital per new share is euro 1. The following
technical scenarios are-as-fellowsapply:

e Technical scenario 1: cancellation of old shares WITHOUT conversion into new shares;

e Technical scenario 5b: partial nominal value/pool factor reduction of ISVpercentage-quoted un-
structured bearer bonds through a combination of write-down and conversion into new shares.

3 a ~Scenario 5b differentiates ac-
cording to whether (1) the ms#umenfesbonds were |ssued in euros or in a foreign currency and whether (2) it
is a reduction with or without a pool factor (see also background information “Pool factor" in ChapterH-2:5)-
Fhe-IV.2.7). A total of four cases or variants of technical scenario 5b are possible. These are shown in the figure
below serves-to-clarifytogether with the easescorresponding example cases described in this chapter:
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Scenario 5b

/\.

EUR Foreign
currency
Nominal value Pool factor Nominal value Pool factor
reduction reduction reduction reduction

Example case 1 Example case 2 Example case 3 Example case 4

Domestic bail-in implementation: Variants of technical scenario 5b
and example cases for percentage-quoted unstructured bearer bonds

Scenario 5b
EUR Foreign currency
Nominal value Nominal value Nominal value Nominal value
reduction WITHOUT reduction WITH reduction WITHOUT reduction WITH
pool factor pool factor pool factor pool factor
Example case 1 Example case 2 Example case 3 Example case 4

Figure 9: Assumptions of technical scenario 5b

In all example cases it is assumed that the accrued interest is euro 25 or DM 25 and that in the case of pool
factor instruments this has already been adjusted by the corresponding pool factor. In addition, it is as-
sumed that the exchange rate under the resolution order is EUR/DM 0,5.%

A.1.1 Cancellation of old shares and example case 1
It is assumed that the effective date of the resolution order is 3 December 2020 and the following measures
are mandated:
1.) the full cancellation of the bearer shares with the ISIN DEXXX2999999; and
and

2.) the partial write-down and partial conversion of the 1S\ unstructured bearer bond belonging to
the AT1 rank, i.e. rank 2 in the bail-in sequence with the ISIN DEXXX4567893. The nominal value of

87 This is a notional figure.
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unstructured bearer berdsbond is EUR 1.000 per bond. The nominal value of the global certificate
is EUR 300.000.000. Accrued interest per bond is EUR 25.

The resolution order prescribes a discontinuation/suspension of trading for the instruments affected by the
bail-in.

Information given in the resolution order:

1.) Full cancellation of old shares

Affected ISIN: DEXXX2999999

2.) Write-down and conversion of ISVan unstructured bearer bond

Affected ISIN: DEXXX4567893
Write-down percentage: 40

Conversion percentage: 30

Effective conversion rate: 0,72

Issue amount per share in EUR: 1

Table 39: Example case 1 - Assumptions

The following table illustrates the derivation of the technical booking ratio.

Calculation of the technical booking ratio:

NominaterNumerator of the technical book-
ing ratio: outstanding principal amount per

unit before write-down and conversion (nom- EUR 1.000
inal value in the system of the CSD) in EUR:

Write-down percentage: 40
Conversion percentage: 30

Total reduction rate of the outstanding prin- 70 = 40 + 30

cipal amount in %:

Denominator of the technical booking ratio:
outstanding principal amount per unit after
write-down and conversion in EUR (nominal
value in the system of the CSD):

300 EUR 300-=-EUR= 1.000 EUR * (1 -70%)

Technical booking ratio: EUR 1.000 : EUR 300

Table 40: Example case 1 - Calculation of the technical booking ratio
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The following table illustrates the calculation of the technical conversion ratio:

Calculation of the amount to be converted and the technical conversion ratio:

Relevant amount (to be converted into new

- * 0/
shares) per bond in EUR: EUR 307,5 = (EUR 1.000 + EUR 25) * 30%

Components of the relevant amount:

NeminaterNumerator of the technical con-
version

ratio: outstanding principal amount per unit
(nominal value in the system of the CSD) in
EUR:

EUR 1.000

Outstanding principal amount per unit to be

- * 10,
used for conversion in EUR: EUR 300 = EUR 1.000 " 30%

Accr'ued' interest per unit to be used for con- EUR 7,5 = EUR 25 * 30%
version in EUR:

Fees and charges per unit to be used for con-
version in EUR:

Denominator of the technical conversion

ratio: number of new shares per unit: 221,400 = (EUR 307,50 * 0,72) / EUR 1

Technical conversion ratio: EUR 1.000 : 221,400

Table 41: E e

le case 1 - Cal alculations of the amount to be converted and the-technical conversion ratio

A.1.2 Cancellation of old shares and example case 2

It is assumed that the effective date of the resolution order is 3 December 2020 and the following measures
are mandated:

1.) the full cancellation of the bearer shares with the ISIN DEXXX2999999;
and

2.) the partial write-down and partial conversion of the {SVunstructured bearer bond belonging to
the AT1 rank, i.e. rank 2 in the bail-in sequence with the ISIN DEXXX4567893. The nominal value of

bearer bendsbond is EUR 1.000 per bond. The nominal value of the global certificate is EUR
300.000.000. Accrued interest per bond is EUR 25. The pool factor (old) is equal to 0,5.

The resolution order prescribes a discontinuation/suspension of trading for the instruments affected by the
bail-in.

Information given in the resolution order:

3.) Full cancellation of old shares

Affected ISIN: DEXXX2999999
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4.) Write-down and conversion of ISVan unstructured bearer bond

Affected ISIN: DEXXX4567893
Write-down percentage: 40

Conversion percentage: 30

Effective conversion rate: 0,72

Issue amount per share in EUR: 1

Table 42: Example case 2 - Assumptions

The table below shows the calculation of the new pool factor:

Calculation of the new pool factor:

outstandingOutstanding principal amount EUR 1.000
per unit before write-down and conversion

(nominal value in the system of the CSD) in

EUR:

Pool factor (old): 0,5
Write-down percentage: 40
Conversion percentage: 30

Total reduction rate of the outstanding prin- 70 = 40 + 30
cipal amount in %:

Outstanding principal amount per unit after ~ EUR 1.000

write-down and conversion in EUR (nominal
value in the system of the CSD):

Pool factor (new):

0,15 = 0,5 * (1 - 70%)

Table 43: Example case 2 - Calculation of the new pool factor

The following table illustrates the calculation of the technical conversion ratio:

Calculation of the amount to be converted and the technical conversion ratio:

Relevant amount (to be converted into new
shares) per bond in EUR:

Components of the relevant amount:

NeminatorNumerator of the technical con-
version ratio: outstanding principal amount

EUR 157,50 = (EUR 1.000 * 0,5 + EUR 25) * 30%

per unit (nominal value in the system of the EUR 1.000
CSD) in EUR:
Pool factor (old): 0,5

Outstanding principal amount per unit to be
used for conversion in EUR:

EUR 150 = 1.000 * 0,5 * 30%
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Calculation of the amount to be converted and the technical conversion ratio:

Accrued interest per unit to be used for con-

- * 0/
version in EUR: EUR 7,50 = EUR 25 * 30%

Fees and charges per unit to be used for con-
version in EUR:

Denominator of the technical conversion ra-

tio: number of new shares per unit: 113,400 = (BUR 157,50 * 0,72) / EUR 1

Technical conversion ratio: EUR 1.000 : 113,400

Table 44: E le case 2 - Caleulati alculations of the amount to be converted and the-technical conversion ratio

A.1.3 Cancellation of old shares and example case 3

It is assumed that the effective date of the resolution order is 3 December 2020 and the following measures
are mandated:

1) the full cancellation of the bearer shares with the ISIN DEXXX2999999;
and

2) the partial write-down and partial conversion of the 1SV unstructured bearer bond belonging to
the AT1 rank, i.e. rank 2 in the bail-in sequence with the ISIN DEXXX4567893. The nominal value of
the iS\bearer bond is DM 1.000 per bond. The nominal value of the global certificate is DM
300.000.000. Accrued interest per bond is DM 25. The exchange rate on the effective date is 0,5
EUR/DM (price quotation) in accordance with the resolution order; that is, 1 EUR equals 2 DM.

The resolution order prescribes a discontinuation/suspension of trading for the instruments affected by the
bail-in:

Information given in the resolution order:

5.) Full cancellation of old shares
Affected ISIN: DEXXX2999999

6.) Write-down and conversion of ISVan unstructured bearer bond

Affected ISIN: DEXXX4567893
Write-down percentage: 40

Conversion percentage: 30

Effective conversion rate: 0,72

Issue amount per share in EUR: 1

Table 45: Example case 3 - Assumptions
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The following table illustrates the derivation of the technical booking ratio:.

Calculation of the technical booking ratio:

NeminaterNumerator of the technical book-
ing ratio: outstanding principal amount per

unit before write-down and conversion (nom- DM 1.000
inal value in the system of the CSD) in DM:

Write-down percentage: 40
Conversion percentage: 30

Total reduction rate of the outstanding prin- 70 = 40 + 30

cipal amount in %:

Denominator of the technical booking ratio:
outstandingOutstanding principal amount
per bond after write-down and conversion
(nominal value in the system of the CSD) in
DM:

DM 300 = DM 1.000 * (1 - 70%)

Technical booking ratio:

DM 1.000 : DM 300

Table 46: Example case 3 - Calculation of the technical booking ratio

The following table illustrates the calculation of the technical conversion ratio:

Calculation of the amount to be converted and the technical conversion ratio:

Relevant amount (to be converted into new
shares) per bond in EUR:

EUR 153,75 = (DM 1.000 + DM 25) * EUR/DM 0,5 * 30%

Components of the relevant amount:

NeminaterNumerator of the technical con-
version ratio: outstanding principal amount

. - . DM 1.000
per unit (nominal value in the system of the
CSD) in DM:
Exchange rate on the effective date in price EUR/DM 0,5

quotation:

Outstanding principal amount per unit to be
used for conversion in EUR:

Accrued interest per unit to be used for con-
version in EUR:

EUR 150 = DM 1.000 * EUR/DM 0,5 * 30%

EUR 3,75 = DM 25 * EUR/DM 0,5 * 30%

Fees and charges per unit to be used for con-
version in EUR:

Denominator of the technical conversion ra-
tio: number of new shares per unit:

Technical conversion ratio:

110,700 = (EUR 153,75 * 0,72) / EUR 1

DM 1.000: 110,700

Table 47: E le case 3 - Cal

alculations of the amount to be converted and the-technical conversion ratio
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A.1.4 Cancellation of old shares and example case 4

It is assumed that the effective date of the resolution order is 3 December 2020 and the following measures
are mandated:

1) the full cancellation of the bearer shares with the ISIN DEXXX2999999;

and

2) the partial write-down and partial conversion of the 1SV unstructured bearer bond belonging to
the AT1 rank, i.e. rank 2 in the bail-in sequence with the ISIN DEXXX4567893. The nominal value of
the iSVbearer bond is DM 1.000 per bond. The nominal value of the global certificate is DM
300.000.000. Accrued interest per bond is DM 25. The pool factor (old) is equal to 0,5. The exchange
rate on the effective date is 0,5 EUR/DM (price quotation) according to the resolution order.

The resolution order prescribes a discontinuation/suspension of trading for the instruments affected by the
bail-in.

Information given in the resolution order:

Full cancellation of old shares

Affected ISIN: DEXXX2999999

Write-down and conversion of ISVbearer bond

Affected ISIN: DEXXX4567893
Write-down percentage: 40

Conversion percentage: 30

Effective conversion rate: 0,72

Issue amount per share in EUR: 1

Table 48: Example case 4 - Assumptions

The table below shows the calculation of the new pool factor:

Calculation of the new pool factor:

outstanding principal amount per unit before DM 1.000
write-down and conversion (nominal value in
the system of the CSD) in DM:

Pool factor (old): 0,5
Write-down percentage: 40
Conversion percentage: 30

Total reduction rate of the outstanding prin- 70 = 40 + 30
cipal amount in %:
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Calculation of the new pool factor:

Outstanding principal amount per bond after DM 1.000
write-down and conversion (nominal value in
the system of the CSD) in DM:

Pool factor (new): 0,15 =0,5* (1 - 70%)

Table 49: Example case 4 - Calculation of the new pool factor

The following table illustrates the calculation of the technical conversion ratio:

Calculation of the amount to be converted and the technical conversion ratio:

Relevant amount (to be converted into new

— * * * 0,
shares) per bond in EUR: EUR 78,75 = (DM 1.000 * 0,5 + DM 25) * EUR/DM 0,5 * 30%

Components of the relevant amount:

NeminatorNumerator of the technical con-
version ratio: outstanding principal amount

per unit (nominal value in the system of the DM 1.000
CSD) in DM:

Pool factor (old): 0,5
Exchan‘ge rate on the effective date in price EUR/DM 0,5
quotation:

Outstanding principal amount per unit to be

L EUR 75 = DM 1.000 * 0,5 * EUR/DM 0,5 * 30%
used for conversion in EUR:

Accrued interest per unit to be used for con-

o EUR 3,75 = DM 25 * EUR/DM 0,5 * 30%
version in EUR:

Fees and charges per unit to be used for con-
version in EUR:

Denominator of the technical conversion ra-

- *
tio: number of new shares per unit: 56,700 = (EUR 78,757 0.72)/ EUR 1

Technical conversion ratio: DM 1.000: 56,700

Table 50: E le case 4 - Caleulati alculations of the amount to be converted and the-technical conversion ratio
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AnnexAppendix I -- Filling efout the templates using the-example ef“Samplebank AG”

tn-this-annex-thefilling-efThis Appendix explains how to fill out the templates explained in ehapterChapter 3
isshoewnlV.4 using the-example-of-"Samplebank AG*" as an example.

A.IL.1 Initial situation “Samplebank AG”

a W a a -1t is assumed that the in-
stitution inunder resolution is a bank in the legal form of a stock corporation. Furthermore, it is assumed
that the bank has only issued one class of shares-. In addition, the Bank has issued a percentage-quoted un-
structured bond and ene-€lassa percentage-quoted structured bond in Germany. In addition, the Bank has
issued an international bearer bond in the form of berds.the New Global Note (NGN) through the ICSDs.
The role of a Common Safekeeper for the international bearer bond is assumed by Euroclear Bank SA/NV. A
bank abroad acts as Common Service Provider. The class of shares eonstitutesforms the-cempany's Com-
mon Equity Tier 1 (CET1) capital of the undertaking and theclass-of bends-represents-an-instrumentwith
thus belongs to rank 1 of the bail-in sequence. The percentage-quoted unstructured bearer bond as well as
the international bearer bond represent instruments of the AT1 ranking—rank and rank 2 of the bail-in se-
guence. The percentage-quoted structured bearer bond belongs to rank 6 of the bail-in sequence. All of the
bank's instruments were issued in euros.

The total outstanding number of shares of the undertaking is 1 billion units, each with a nominal value of
EUR 5. This results in a share capital to date of EUR 5 billion. The outstanding aggregate principal amount of
the bend-class-is-eure-Sunstructured bearer bond is EUR 2 billion as per the Global Certificate. The out-
standing aggregate principal amount of the structured bearer bond is also EUR 2 billion according to the
global certificate. The outstanding aggregate principal amount of the international bearer bond is EUR 1 bil-
lion. The reduction, e.g. as a result of redemptions or write-downs and conversion, is mapped for all bearer
bonds via the nominal value (no application of the pool factor).

The old shares of “Samplebank AG*" were not traded on a stock exchange. The bank's bend-isbonds issued
in Germany (unstructured and structured) are listed on the Frankfurt Stock Exchange and the Stuttgart Stock
Exchange.

In the resolution order published by BaFin on 93-12.3 December 2020, it is mandated that the instrumentof
Common Equity

Tier 1 eapitalinstrument is to be cancelled and the instrumentwith-instruments of the AT1 rankingrank are
to be reduced in full by write-down and conversion. The rank 6 instrument of the bail-in sequence is to be
parthywritten-down-and-partlypartially converted into a-new shareshares. In addition, the-bendtrading in the
company's shares is to be discontinued. The bonds issued by the institution isin Germany are to be sus-
pended from trading. When calculating interest or coupons, the write-down and conversion percentages
specified in the resolution order are to be taken into account. All payments (interest and principal) incurred
during the week of technical bail-in implementation must be suspended and, if relevant, made up within
two weeks of bail-in.

The stock exchanges suspend trading for the instruments of “Samplebank AG" affected by the bail-in. CBF
implements settlement blocking for affected instruments. If instructed to do so by “Samplebank AG”, the
ICSDs also implement settlement blocking.

Together with the resolution authority, the bank has determined that the new shares will initially only be
listed on the Frankfurt Stock Exchange. Since the old shares were not traded on any exchange, a “"simplified
listing application~” must be submitted by the bank to the Frankfurt Stock Exchange for the admission of the
new shares to trading. In connection with the “"simplified listing application™;”, it is also assumed that the
information on the minimum free float of the new shares has already been sent to the exchange by the re-
selutienresolution authority.
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The table below provides an overview of the master data of the instruments affected by the bail-in of “Sam-

plebank AG" and the technical scenarios to be applied to the instruments:

Outstanding Ag-
gregate Principal

RBL:::EE Amount or Total Technical
S ISIN Instrument Number of Units Resolution data D
bail-in se- DU - scenario
vence according to the
Gl Global Certifi-
cate/Global Note
1 DEXXX2999999 | Common stock % Reduction: 100% 1
Unstructured
bearer bond EUR Write-down percentage: 40%
2 DEXXX4567893 | — — Conversion percentage: 60% 3b
= =~ | (percentage- 2.000.000.000 - - -
Effective conversion rate: 0,72
quoted)
. Werite-down percentage: 40%
2 XSXXX1234567 | nternational EUR Conversion percentage: 60% C
= —— | bearerbond 1.000.000.000 " " =
e == | Effective conversion rate: 0,72
Structured
bearer bond EUR Conversion percentage: 30%
& DEXXX9876543 (percentage- 2.000.000.000 | Effective conversion rate: 0,8 22
quoted)

Table 51: Example case "Samplebank AG" — Information on the instruments affected by the bail-in
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A.Il.2 Documents of "Samplebank AG" - domestic bail-in implementation

A.11.2.1 Instruction letter effrom "Samplebank AG" - domestic bail-in implementation

The following is an example of the instruction letter from "Samplebank AG":

Instruction Letter for the implementation of the

Resolution Order mandated by BaFin on 03:12.3 December 2020
To

Clearstream Banking AG

- Management Board -

Mergenthalerallee 61

65760 Eschborn

By mail in advance: bail-in@clearstream.com
By mail in advance: CAGermany@clearstream.com

In copy to

WM Datenservice

Dusseldorfer StraBe 16

60329 Frankfurt am Main

By e-mail in advance: WM-BRRD-BAIL-IN@wmdaten.com

Dear Sirs or Madams

DearSirs-or-Madams,;

we hereby ask you to implementexecute, the necessary-beeokings-write-down and conversion pursuant to
Article 21 of the SRMR in conjunction with section 89 of the SAG and of the bail-in pursuant to Article 27 of

the SRMR in conjunction with section 90 of the SAG, provided under the resolution order mandated by the
Federal Financial Supervisory

Authority (BaFin) in-the-reselution-orderpublished-on 03-12.3 December 2020 ;("BaFin publication web-
site?:").

The details are provided in the attached operational guidelines and their appendicesannexes.

Your contact persons for advice on technical implementation of the bail-in are:

Mr. Ferdinand Caspar, Tel. 123-456, E-Mail: f.caspar@samplebank.de

Yours sincerely,

vonaf
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Signature 1

Signature 2

vonof

A
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A.ll.3-Appendix2.1.1 Annex | - Operational guidelines of “Samplebank AG” -
domestic bail-in implementation

A.I1.32.1.1.1 Technical scenario 1 -- cancellation of old shares

For the cancellation of old shares (technical scenario 1) the following operational guidelines (example)
apply:

Operational Guidelines
for the implementation of the resolution order published on 03.12.3 December
2020

-- Samplebank AG --
-- Common stock --
-- ISIN DEXXX2999999 --

Name Samplebank AG
CBF Account 111222
Affected ISIN DEXXX2999999 please see also the accompanying AppendixAnnex Il

(Worksheet for technical scenario 1)

Scenarios applicable |--Pleaseplease delete the non-relevant scenarios--
to the affected ISIN
codes

1. Cancellation of old shares WITHOUT conversion into new shares

Technical booking,
conversion and ex- n.a.

changeexercise ratios
Explanation n.a.
Pool factor n.a.

(eld)Poolfaktor (alt)

Pool-factor n.a.
{new)Poolfaktor
neu

ISIN for new shares n.a.

Effective date of sus- |n.a.
pension of trading
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Effective date of set- |03.12.2020
tlement- blocking
Treatment of pay- n.a.

ments (interest and
principal)

Publication

www.samplebank-ag.de

[BaFin publication website]

CBF Record Date

06.12.2020

CBF Settlement Date

n.a.

Treatment of open
transactions

according to CBF compensation rules

Treatment of frac-
tional amounts

n.a.
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A.11.32.1.1.2 Technical seenarie-5b—PartialScenario 3b - Full reduction of
bearer bonds by write-down and partial-conversion ef1SV-into new shares

For the partial write--down and partial conversion of 1SVpercentage-quoted unstructured bearer bond into
new shares (technical scenario 5b3b) the operational guidelines as provided below apply (sample).

Operational Guidelines
for the implementation of the resolution order published on 03:12.3 December

2020
-- Samplebank AG --
--5% Bends-- Unstructured bearer bond (percentage-quoted) 2015/2025 --

-- ISIN DEXXX4567893 --

Name Samplebank AG
CBF Account 111222
Affected ISIN DEXXX4567893 please see also Appendixthe attached Annex Il (Worksheet for

technical scenario 5b3)

ScenarioScenarios | --Pleaseplease delete the non-relevant scenarios--
applicable to the
affected ISIN-
Codes_codes

53. PartialFull reduction of nominal/peetfacter{ value of the unstructured bearer
bonds) with derecognition of old bonds WITH conversion into new shares

Technical booking | Technical conversion ratio: EUR 1.000--22%,400,00 : 442,8000000 new shares,
and, conversion please see also the attached AppendixAnnex Il (Worksheet for technical scenario
and exercise ratios | 5b3)

Explanation Please refer to the attached AppendixAnnex Il

Poolfactor(eld) |na:

Poolfactor(new) |na:

ISIN(s) for new DEXXX1234567 (according to WM Datenservice)
shares

Effective date of 03.12.2020 (Frankfurt Stock Exchange)

suspension of 03.12.2020 (Stuttgart Stock Exchange)
trading

Effective date of 03.12.2020 (according to CBF)
settlement block-

ing
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Treatment of pay-

Due to the full reduction, all payment obligations from the instrument (interest

ments (interest

and principal) expire upon the issuance of the resolution order on 3 December

and principal)

2020.

Please note: When determining the number of shares for the technical conversion
ratio, accrued interest was taken into account.

Publication

www.samplebank-ag.de

[BaFin publication website]

CBF Record Date

06.12.2020 (according to CBF)

CBF Settlement
Date

08.12.2020 (according to CBF)

Treatment of open

according to CBF compensation rules

transactions

Treatment of frac-

The technical conversion ratio contains fractional amounts and the resolution or-

tional amounts

der does not provide for rounding down at the level of the individual liability. The

fractional amounts (final amounts) per custodian bank are rounded down by CBF.
The fractional amounts (final amounts) have to be rounded down by CBF and the

custodian banks per participant (participants’ account).
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A.I11.2.1.1.3 Technical Scenario 5a - Partial reduction of bearer bonds by con-

version into new shares

For the partial write down and partial conversion of the percentage-quoted structured bearer bonds into

new shares (technical scenario 5a) the operational guidelines as provided below apply (sample).

Operational Guidelines
for the implementation of the resolution order published on 3 December 2020

-- Samplebank AG --
-- Structured bearer bond (percentage-quoted) 2020/2022 --

-- ISIN DEXXX9876543 --

Name Samplebank AG
CBF Account 111222

Affected ISIN

DEXXX9876543 please see also the attached Annex Il (Worksheet for technical

scenario 5)

Scenarios applica-
ble to the affected

ISIN codes

--please delete the non-relevant scenarios--

5.

Partial reduction of the percentage-quoted structured bearer bonds WITH con-
version into new shares

Technical booking,

Technical conversion ratio: EUR 1.000,00 : 216,0000000 new shares.

conversion and
exercise ratios

Technical exercise ratio: EUR 1.000,0000000 : 700,0000000.

Please see also the attached Annex Il (Worksheet for technical scenario 5).

Explanation

Please refer to the attached Annex Il

ISIN for new

DEXXX1234567 (according to WM Datenservice)

shares

Effective date of
suspension of
trading

03.12.2020 (Frankfurt Stock Exchange)
03.12.2020 (Stuttgart Stock Exchange)

Effective date of
settlement block-

ing

03.12.2020 (according to CBF)

//[ Formatiert: Englisch (Vereinigtes Kénigreich)



Treatment of pay-
ments (interest
and principal)

All payments (interest and principal) that are due in the period from December
the 2™ 2020 (request date) up to and including December the 9" 2020 have been
suspended. The information on further treatment of suspended payments will be
provided on December the 9" 2020 by e-mail.

NetePlease note: When determining the number of shares for the technical con-
version ratio, accrued interest was taken into account.

Publication

www.samplebank-ag-de

www.samplebank-ag.de

[BaFin publication website]

CBF Record Date

06.12.2020 (according to CBF)

CBF Settlement
Date

08.12.2020 (according to CBF)

Treatment of open
transactions

according to CBF compensation rules

Treatment of frac-
tional amounts

conversion ratio does not include fractional amounts.

venof 237,

{ Formatiert: Englisch (Vereinigtes Konigreich)
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AllL4-Appendix2.1.2 Annex Il - Detailed list of instruments of “Samplebank
AG” - domestic bail-in implementation

A.11.42.1.2.1 Technical scenario 1 -- cancellation of old shares

Table 52 includes the information to be provided for the technical scenario 1 in the detailed list of instru-

ments:

ISIN of the instru-
ments affected by
Bail-in (shares)

CBF Record Date

Outstanding Number of Shares according
to Global Certificate/Global Note

Total Reduction of old
Number of Shares in %

(always 100%)

DEXXX2999999

06.12.2020

51.000.000.000

100

Table 52: Hlustrative-example: Example case “Samplebank AG” - detailed list of instruments (technical scenario 1)

A.11.42.1.2.2 Technical seenario-5b-PartialScenario 3b - Full reduction of

unstructured bearer bonds through write-down and partial-conversion of
1SV-into shares
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-The table below contains the information to be provided in the detailed list of instruments for the per-
centage-quoted unstructured bearer bond of "Samplebank AG". The instrument belongs to the AT1 rank
or rank 2 of the bail-in sequence. It is fully reduced by write-down (40%) and conversion (60%). There-

fore, technical scenario 3b applies. The outstanding principal amount per unit of the bearer bond is EUR
1.000. The conversion rate is equal to 0,72. The accrued interest is EUR 25.




A.I1.5:2.1.2.3 Technical Scenario 5a - Partial conversion of the percentage-
quoted structured bearer bonds into shares

The table below contains information to be provided in the detailed list of instruments for the percent-

age-quoted structured bearer bond of "Samplebank AG". The instrument belongs to rank 6 of the bail-in

sequence. It is partly converted into new shares. Therefore, technical scenario 5a applies to the instru-

ment.

The nominal value of the percentage-quoted structured bearer bond is EUR 1.000. The fair value was es-

timated at EUR 900. The conversion percentage is 30%. The conversion rate is equal to 0,8.

It should be noted again that a separate detailed list of instruments should be used for the percentage-

quoted structured bearer bond (see Chapter IV.4.1.1.4).
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30,0000000 900,00 1.000,00 216,0000000 DEXXX1234567 1.000,0000000 700,0000000
Table 54: Example case “Samplebank AG" - detailed list of instruments (technical scenario 5a




A.IL.2.2 “Simplified listing application” of “Samplebank AG”

Below is a template for the “simplified listing application” using the example of "Samplebank AG".

Simplified Application for Admission of Securities to Exchange
Trading in the Regulated Market in the Context of Resolution ac-
cording to Regulation (EU) No. 806/2014 and the German Rece-
veryRecovery and Resolution Act (SAG); dated from 03.12.3 De-
cember 2020

From:

Samplebank AG
Wolfgang-Adenauer-StraBe 50
60325 Frankfurt am Main

In copy to: resolutiontools. AM2@bafin.de

To:

Management Board of
Frankfurt Stock Exchange

-Management Board -

c/o Deutsche Borse AG

- Listing Services -

60485 Frankfurt am Main

Phone: +49 (0) 69-2111-3990

Fax: +49 (0) 69-2111-3991

E-Mail: listing@deutsche-boerse.com

To be filled in by the Management
Board of the exchange:

Ref.:



mailto:listing@deutsche-boerse.com

1. Applicant

1-1-Issuer of the securities to be admitted (section- 32 (2) sentence 1 BorsG, section 48- (1) sentence 2
1.21.1__B6rsZulV)

Company name Samplebank AG
Registered office Germany, Hessen
Business address Wolfgang-Adenauer-StraBe 50, 60325 Frankfurt am Main
Legal Entity Identifier (LEI) 329900X05X6XXX1XXX77
(Optional) If the issuer is represented by a proxy agent:
Name [Name]
Address [Address]
O The issuer is represented by thea co-applicant according to Sec. 1.2.
O The power of attorney in writing is attached hereto

Issuer’s contact for the admission procedure:

Name Mr. Ferdinand Caspar
Department New Issuances
Phone 069-111-222-XXX
Fax 069-111-223-XXX
Email f.caspar@samplebank.de

1:31.2__Institution or company in accordance with section 32 (2) B6rsG, section 48 (1) sentence 2 BorsZulV
(co-applicant)
(please provide the requested information for each co-applicant on a separate sheet)

The co-applicant confirms that it is a credit institution or a financial services institution or a
company within the meaning of section-_53- (1) sentence-_1- or section 53-b53b (1)- sentence-_1
x] _of the Kreditwesengesetz (KWG, German Banking Act), that_it is admitted to a German stock exchange and
entitled to participate in trading and that it is able to provide evidence of liable equity capital in the amount
of at least Euro 730.000.

2. Invoicing

2.1 Debtor (admission fee)

Issuer
Value added Taxldentification
Number (VAT-ID)tax DE398517849

identification number

2.2 Recipient of the invoice (admission fee)

Company name Samplebank AG
Contact person Mr. Ferdinand Caspar
Department New Issuances
Address Wolfgang-Adenauer-StraBe 50, 60325 Frankfurt am Main

2.3 Debtor according to section 51 BorsZulV (costs for the announcement in the Federal Gazette)

Company name Samplebank AG
Contact person Mr. Ferdinand Caspar
Department New Issuances
Address Konrad-Adenauer-StraBe 50, 60325 Frankfurt am Main

2.4 Recipient of the invoice (costs for the announcement in the Federal Gazette)

Company name Samplebank AG
Contact person Mr. Ferdinand Caspar
Department New Invoices

Address Wolfgang-Adenauer-StraBe 50, 60325 Frankfurt am Main




The Federal Gazette should send invoice by eratle-mail to the following address:

3]

f.caspar@samplebank.de

3.—Description of type and amount of securities to be admitted (section 48 (1) sentence 2
4.3.BorsZulV)

4.13.1 _Shares

4.113.1.1 Description of securities

Previous share capital EUR 5.000.000.000-Eu+6,00

New share capital EUR 1.167760.400.000-000-Eu+o,00

Units 1.467:000760.400.000
= Common stock
3] No-par-value share
3] Bearer share
Dividend payment as from 01.06.2021

Notional par value

. EUR 1-Eure
(issue amount per share)
Commercial register registration 20.12.2020
(expected)
ISIN DEXXX1234567
4.1.23.1.2 Application for admission to trading in
[ the Regulated rrarketMarket

5.4.Prospectus and documentation

5.14.1__Exemption from the obligation to publish a prospectus (section 32 (3) No. 2 BorsG)

The publication of a prospectus is not required according to (EU) Regulation 2017/1129 Article 1(5) point (c).

6:5.A similar application for admission has previously or at the same time been filed with another stock ex-
change in Germany, in another member state of the European Union (EU) or of the European Economic
Area (EEA) or will shortly be filed (section 48- (1) sentence- 3 BérsZulV)

[ No
Yes, namely:
O
[Name(s) of the exchange(s)]

7.6.Time schedule*

*Please note: Subject to compulsory legal reasons the requested time schedule of the applicants is not binding for the admission procedure.

Date and time the issuer has ap- 04.12.2020 10:00

proved ad to trading

Date of admission
(according to time schedule of 06.12.2020
BaFin)

First date of trading
{[listing date)]
(according to time schedule of
BaFin)

07.12.2020

8.7.Confirmation according to Article 7(1) and (4) Delegated Regulation (EU) 2017/568 (RTS 17) supple-
menting the Directive 2014/65/EU (MiFID II)

[X]  Frankfurt Stock Exchange: The issuer of the securities to be admitted was informed about his obligations under union law.

The issuer took notice from the overview published under http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-

market/going-public/zugang-und-antragstellung erand http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-
market/publikationen/antraege.

9.8. Signatures (section 32 (2) sentence 1 BorsG, section 48- (1) sentence 1 BérsZulV)

9:18.1 _Signature of the issuer or its proxy agent (Sec 1.1)

(Please provide the signatures of all issuers respectively their proxy agents on a separate sheet in case that several issuers apply or of the admission of

certificates representing shares)



mailto:@musterbank-ag.de
http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-market/going-public/zugang-und-antragstellung
http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-market/going-public/zugang-und-antragstellung
http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-market/publikationen/antraege
http://www.deutsche-boerse-cash-market.com/dbcm-de/primary-market/publikationen/antraege

Place Frankfurt am Main
Date 04.12.2020
Name(s) Mr. Ferdinand Caspar, Ms. Sophie Louisée
Signature(s) [SighatureSignatures(s)]

Appendix — Overview of the filed documents/information* regarding the admission of shares

*Please note: The Management Board is authorised to request further documentation. Documents, which are relevant for examina-
tion and currently not available in their final version, must be submitted as draft for the time being.

1. General documents

[ Application form duly signed (original copy)

O Power of attorney (in case of representation)

2. Documents regarding the company

Current articles of association after resolution (section- 48 (2)-_sentence 2 Neno. 2- of the
£ " )

BorsZulVy);
= Annual financial statement of the preceding business year (section 48 (2) sen-

tence 2 No. 4 BérsZulV)

[ Disclosure certificate of the last three annual financial statements

3. Note

The resolution order replaces:

. Reports on the incorporation of the issuer and their audit, if the issuer has not existed as a company for at least three years
(section 48-_(2) sentence 2 No. 8 BérsZulV) and

. Certified excerpt of the commercial register (section 48 (2) sentence 2 No. 1 BérsZulV) until the actual entry in the commer-
cial register (section 136 (4) SAG) as well as

+——Evidence of the minimum amount (minimum number of units) of the securities to be admitted according to

e  section 2 BorsZulV.




A.I1.3 Documents of "Samplebank AG” - “ICSD Add-On”

Below is an example instruction letter and the supporting documents of "Samplebank AG" to the ICSDs
as well as the Common Service Provider (see also task 5 —ICSD Add On in Chapter IV.3.6).

A.IL.3.1 Instruction letter from "Samplebank AG” - “ICSD Add-On”

"Samplebank AG" sends the following instruction letter to the ICSDs and a copy to the Common Service
Provider:




Instruction Letter from the [Bank] / [Agent] to ICSDs

To:

Euroclear Bank SA/NV

Attn. Corporate Actions

1 Boulevard du Roi Albert Il

1210 Brussels, Belgium

By e-mail in advance: CA.OMK®@euroclear.com or ASO.OMK@euroclear.com

Clearstream Banking S.A.
Attn: Corporate Actions Luxembourg

42 JFK Avenue

L-1855 Luxembourg
By e-mail in advance: CA mandatory.events@clearstream.com

Copy to:
By e-mail in advance to Common Service Provider: common service provider@bank.com

Dear Sir/Madam

We hereby ask you to execute the write-down and conversion pursuant to Article 21 of the SRMR in con-
junction with section 89 of the SAG and of the bail-in pursuant to Article 27 of the SRMR in conjunction
with section 90 of the SAG, provided under the resolution order mandated by the Federal Financial Super-
visory Authority (BaFin) on 3 December 2020 and published on its website at: (“BaFin publication web
address").

The details regarding the execution of the write-down and conversion, including the list of the relevant
instruments, are hereby attached to this letter as annexes.

Your contact persons in charge of the execution of the write-down and conversion at "Samplebank AG" is
Mr. Ferdinand Caspar, Phone 123-456, E-Mail: f.caspar@musterbank.de.

This letter contains the following Annexes:

e Annex 1 - Operational guidelines

e Annex 2 — List of relevant instruments

Kind regards

[Signature 1] [Signature 2]



mailto:CA.OMK@euroclear.com
mailto:ASO.OMK@euroclear.com
mailto:CA_mandatory.events@clearstream.com

A.I1.3.1.1 Annex [ - Operational guidelines of “Samplebank AG” - “ICSD Add-

Oon”

The international bearer bond issued by "Samplebank AG" via the ICSDs will be reduced in full
in analogy to the unstructured bearer bond issued by the bank, by writing it down in part and

converting it into new shares in part. In the ICSD context, therefore, technical scenario C ap-

plies (see Chapter IV.3.11).

Annex I: Operational guidelines for the execution of the national implement-

ing act published on 3 December 2020

-- Samplebank AG--
-- XS-Bond 18/28 --

-- XSXXX1234567 --

Name

Name of the bank/issuer

LEI of the bank/issuer

Affected ISIN

XSXXX1234567

Scenarios applicable
to the affected ISIN-

Codes

--please delete the non-relevant scenarios--

C Full conversion: full reduction of nominal (XS bonds) AND delivery of new instru-
ments

Pool factor (old) (op- |n.a.

tional, as applicable)

Pool factor (new) (as |n.a

applicable)

ISIN(s) for new secu-

rity

DEXXX1234567 (according to WM Datenservice)

Exchange ratio

EUR 1.000,00 : 442,8000000 new shares, please see also the attached Annex Il
(Excel-file for technical scenario C)

Explanation

please see the attached Annex Il

Effective date of
suspension of trading

n.a. (the instrument is not traded on the domestic stock exchanges)

Effective date of set-

The settlement has to be blocked for all open transactions in the instrument as

tlement blocking

soon as possible.

Treatment of interests

Due to full reduction of the instrument all payments (interest and principal) are

deemed to have been fulfilled with the publication of the Resolution Order on
December the 3" 2020.

Note: When determining the number of shares for the technical conversion ratio,

accrued interest was taken into account.

Publication

www.samplebank-ag.de

website of BaFin

CBF Record Date

06.12.2020 (according to CBF)




CBF Settlement Date

08.12.2020 (according to CBF)

Treatment of open
transactions

The settlement-blocking has to be applied to all open transactions in the instru-

ment. See also indications in the field “Effective date of settlement blocking”.

Treatment of frac-
tional entitlements

Information on treatment of fractional amounts:

The technical conversion ratio contains no fractional shares (partial rights).

Key data for securities created by conversion

Instrument category

Shares

Legal form Bearer shares
Type of securitisation | No-par value shares with according value per share of 1 Euro

Nominal currency

Euro

Share capital

1.760.400.000,00 EUR

Number of shares

1.760.400.000

Currency of the in-
come

Euro

Minimum tradeable
size

The minimum quantity of securities that can be transferred is 1 share

Selling/Transfer Re-

strictions on the ICSDs

No selling/transfer restrictions on ICSDs

Issuer CSD

Clearstream Banking Frankfurt (CBF)

XXX

Placeholder for additional information from agent




A.11.3.1.2 Annex II - Detailed list of instruments of “Samplebank AG” - “ICSD
Add-On”

The table below contains the information to be provided by "Samplebank AG" for the international
bearer bond in the detailed list of instruments for ICSDs. Like the unstructured bearer bond of "Sample-
bank AG", the international bearer bond represents an instrument of the AT1 rank. Within a rank, the
same write-down and conversion percentages are applied. This means that the instrument is also written
down by 40% and converted into new shares by 60%. In the ICSD context, technical scenario C applies to
this bearer bond.

The outstanding principal amount per unit of the international bearer bond is EUR 1.000. The conversion
rate is equal to 0,72. The accrued interest is EUR 25.
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Table 55: Example case “Samplebank AG” - detailed list of instruments (technical scenario C




Appendix III - Positive lists (MS Excel files)

This annexappendix explains the positive lists in MS Excel format {task-1)-which-thereselution-auther-
ity 2 a . a i itory-a he-NNA, in addition to the
appendicesannexes to the resolution order:, will be sent by the resolution authority to the bank, the
stock exchanges, CBF, WM Datenservice, the ICSDs, if applicable, and the CDs/CSPs (see task 1 of the do-
mestic bail-in implementation and process task | of the "ICSD Add-On"). The lists are made available to
the actors named for easier review and technical processing. Please note, however, that the appendices
to the resolution order are the legally binding documents.

A.IIL1 Positive list with the instruments affected by the bail-in

The positive list contains all instruments (e.g. {S\Vbearer bonds, NSV and SSD) affected by the bail-in. It
also lists the corresponding write-down percentages, conversion percentages and effective conversion
rates per instrument. The resolution authority sends the list to the bank by e-mail together with the reso-
lution order and its appendices (see task 1). The bank must check the list for completeness and, if neces-
sary, provide a correcting notification to the resolution authority (see task 5). Liabilities that are excluded
legally or by discretion are not included in the list. The list has the following form:



Instruments affected by Bail-in

Eindeutiges Identifi- . . . ) Grund fiir abwei- Hohe des be- Umwandlungs-
. . | Art des eindeutigen . Operativer Herab- Operativer . ; -
zierungsmerkmal fir e Herabschreibungs- Umwandlungs- B chende operative sicherten Anteils satz
Identifizierungs- schreibungs- Umwandlungspro- - .
den Vertragspartner merkmals prozentsatz prozentsatz —— — Prozentsatze (Amount of the (Effective
(Unique identifier . (Write-down (Conversion per- %. N . N (Reason for deviat- secured portion) conversion
(Type of the unique (Operative write- (Operative conver- ; ’ .
known to the coun- ; - percentage) centage) - ing operating per- rate)Conversion
identifier) down percentage) sion percentage)
terparty) centages) Rate)
DEOOOXXX111 ISIN 100,0000000% 0,0000000% 100,0000000% 0,0000000% n.a. - 0,000000000
DBEGOOYYY222DE000X o 39,70314370100,000 | #+456+9540,0000000 o secured Iiability88
XX222 ISIN 0,0000000% 0000% % 64,6537200% 35.346,28 0,650000000
XS0000YYY222 1SI 61,4120729% 27,9795214% 61,4120729% 27,9795214% n.a. = 0,720000000
9000XX0333 Keykey no 100,0000000% 0,0000000% 100,0000000% 0,0000000% n.a. c 0,000000000
4250YY2770 Keykey no. 95,4127080% 4,5872919% 95,4127080% 4,5872919% na - o 00000 0000

_Table 56: Excerpt from the positive list of instruments affected by the bail-in

88

In the example, it was assumed that the outstanding aggregate principal amount of the secured liability is EUR 100.000,00 and the outstanding nominal value per unit is EUR 1.000,00.

Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen

Eingefiigte Zellen

Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen
Eingefiigte Zellen



The following table explains the data points in the list above:

The positive list of instruments affected by the bail-in contains the following fields:

Field

Explanatory notes

Eindeutiges Identifi-
zierungsmerkmal fiir
den Vertragspartner

Unique identifier
known to the
counterparty

Unique identifier known to the counterparty in accordance with data
point 1.4 of the MaBail-in or DE-IRT Bail-in Guidance [ISIN/specific ID].

Art des eindeutigen
Identifizierungs-
merkmals

Type of the unique
identifier
Herabschreibungs-
Herabschrei-
bungsprozentsatz
prozentsatz
Write-down pereen-
tagepercentage

Type of the unique identifier in accordance with data point 1.5 of the
MaBail-in or DE-IRT Bail-in Guidance [short description, e.g. ISIN, key
no.].

Write-down percentage with 7 decimal places.

Umwandlungspro-
zentsatz

Conversion percentage

Conversion percentage with 7 decimal places.

Operativer Herab-

schreibungsprozent-
satz

Operative write-down
percentage

Operativer Umwand-
lungsprozentsatz

Operative conversion
percentage

Operative write-down percentage with 7 decimal places.

Operative conversion percentage with 7 decimal places.

Grund fiir abwei-

chende operative
Prozentsitze

Reason for deviating
operative percentages

The reason for deviating operative percentages, e.g. “secured liability”.

Hohe des besicherten
Anteils

Amount of the secured

portion

Amount of the secured portion of the liability according to data point
2.44 of the MaBail-in or DE-IRT-Bail-in-Guidance [Proportional value
of the pledge, lien or collateral based on the current internal valuation
(see annex |l, item 2.44)].




The positive list of instruments affected by the bail-in contains the following fields:

Field Explanatory notes

Umwandlungssatz
Effective conversion rate with 79 decimal places. The conversion rate

Effective conversion is given as a number and not as a percentage, e.g. 0,714567951.

rate

Table 57: Explanatory notes, positive list of the-instruments affected by the bail-in

A.II1.2 Positive list with discretionary exclusions in accordance with section 92 of the
SAG

This list contains all instruments (e.g. {S\bearer bonds, NSV and SSD) that are excluded from the bail-in
in accordance with section 92 of the SAG or Article 27(5) of the SRMR. The statutory exclusions in ac-
cordance with section 91 of the SAG and Article 27(3) of the SRMR are not included in this list. If no lia-
bilities are excluded from bail-in on a discretionary basis, the bank receives in this list a notice to that ef-
fect or the confirmation. The list has the following form:

Discretionary Exclusions

Eindeutiges Identi-
fizierungsmerkmal Art des eindeutigen
fiir den Vertrags- Identifizierungsmerk-
partner mals [e] [ee] [eee]

(Unique identifier (Type of the unique

known to the identifier)

counterparty)

US000XXX444 ISIN

DEOOOYYY555 ISIN

Table 58: Excerpt from the positive list with discretionary exclusions

The following table explains the data points in the list above:

The positive list of discretionary exclusions contains the following fields:

Field Explanatory notes

Eindeutiges Identifi-
zierungsmerkmal fir

den Vertragspartner Unique identifier known to the counterparty in accordance with data

Unique identifier point 1.4 of the MaBail-in or DE-IRT Bail-in Guidance [ISIN/specific ID].
known to the counter-

party

Art des eindeutigen

Identifizierungs- Type of the unique identifier in accordance with data point 1.5 of the
merkmals MaBail-in or DE-IRT Bail-in Guidance [short description, e.g. ISIN, key
Type of the unique no.J.

identifier

The number of columns can vary. The columns contain the reasons for

[+] and additional the discretionary exclusions.

Table 59: Explanatory notes, positive list with discretionary exclusions



A.II1.3 Positive list with instruments for the suspension of payments

The positive list with (centrally deposited) instruments affected by the bail-in for which payments (inter-
est and/or principal) have to be suspended is sent by the resolution authority in Excel format to the
bank, the NNAWM Datenservice, the CBF, if necessary to the ICSDs and the central-securities-depeosito-
#CDs/CSPs. In addition, the bank receives another positive list of non-centrally deposited instruments
and must ensure that payments for these are also suspended (see tasks 1 and 5). The lists are explained
in detail in the following sections.

A.II1.3.1 Positive list for the suspension of payments: centrally deposited instruments

The bank, the-central-securities-depositorsWM Datenservice, CBF, ICSDs, if applicable, and the
NNACDs/CSPs® receive a list of centrally deposited instruments for which payments {interest-and/or
prineipal}-mustare to be suspended. This Excel list is divided into two tables:

The first table contains centrally dep05|ted mstruments that are not fully reduced as part of the bail-in
(0% < reduction < 100%). i
rmentsFor the non-reduced parts of the instruments, a suspension of payment will be ordered in the res-
olution order. The reduced parts of the instruments are deemed to be fulfilled pursuant to section 99 of
the SAG, so that no suspension of payment can be ordered in the resolution order. The institution and
the CSD must ensure that no payments are made for these parts of the instruments, as these parts no

longer exist.

Suspension of Payments (0% < Reduction < 100%)

Eindeutiges Art des eindeuti-
Identifizierungs- o Datum des Datum des Erster Tag der Letzter Tag der
" gen Identifi- . . . -
merkmal fir den Jierungsmerke nachsten Zins- nachsten (Teil-)Til- Zahlungs- Zahlungs-
Vertragspartner 9 zahlungszeit- gungszeitpunkts aussetzung aussetzung
X ; X mals .

(Unique identi- (Type of the punkts (Date of the next (First day of (Last day of
fier known to uniy?Je identi- (Date of the next | (partial) principal suspension of suspension of
the counter- q fien) interest payment) payment) payment) payment)

party)

DE9000XX0123 ISIN 42:042020-12-07 42:042020-12-07 | 42:03-2020-12-03 | 4242:2020-12-12

BE4250YY2456XS 42:03:2020-12-03 | 42-42:2020-12-12
4250YY2456 ISIN 12.67:2020-12-07 42:64:2020-12-01

Table 60: Excerpt from the positive list for the suspension of payments - Table 1

The second table includes centrally deposited instruments that are fully reduced as part of the bail-in
(reduction = 100%). All payment obligations resulting from these liabilities are deemed to be fulfilled in
accordance with section 99 of the SAG, so that a suspension of payments can no longer be ordered in
the resolution order. However-in-accordance-with-theresolution-order-theThe institution musthas to en-
sure here that no payments are made for these instruments, as the instruments no longer exist.

Suspension of Payments (Reduction = 100%)

8 The ICSDs and the CDs/CSPs receive a positive list for suspension of payment with XS-ISIN.




Eindeutiges
Identifizierungs-

fier known to

Art des eindeuti-

(Type of the uni-

Datum des nachsten
(Teil-)Tilgungszeit-

Datum des

nichsten Zins- Erster Tag der

Letzter Tag der

merkmal fiir den gen Identifi- . Zahlungs- Zahlungs-
Vertr rtner | zierungsmerk- el punkts

ertragspartne erungsme " (Date of the next agssetzung aussetzung
(Unique identi- mals (First day of (Last day of

(Date of the next | (partial) principal

suspension of pay- | suspension of

. . int t = ayment;
the counter- que identifier) n e:;nt;;ay pay ) ment) payment)
party)
DE9000XX0897 ISIN 2020-12-08 2020-12-08 2020-12-03 2020-12-12
DE1230YY2000XS 2020-12-03 2020-12-12
1230YY2000 ISIN 2020-12-10 2020-12-01

Table 61: Excerpt from the positive list for the suspension of payments — Table 2

The following table explains the data points in the lists above:

The positive list with instruments for the suspension of payments contains the following fields:

Field

Explanatory notes

Eindeutiges Identifi-
zierungsmerkmal fiir
den Vertragspartner

Unique identifier
known to the counter-

party

Unique identifier known to the counterparty in accordance with data point 1.4
of the MaBail-in or DE-IRT Bail-in Guidance [ISIN/specific ID].

Art des eindeutigen
Identifizierungs-
merkmals

Type of the unique
identifier

Type of the unique identifier [ISIN] in accordance with data point 1.5 of the
MaBail-in or DE-IRT Bail-in Guidance.

Datum des néchsten
Zinszahlungszeit-
punkts

Date of the next inte-
rest payment

Datum des nédchsten
(Teil-)Tilgungszeit-
punkts

Date of the next (par-
tial) principal payment

Date of the next interest payment [YYYY-MM-DD] in accordance with data
point 1.27 of the MaBail-in or DE-IRT Bail-in Guidance.

Date of the next (partial) principal payment [YYYY-MM-DD] in accordance with
data point 1.28 of the MaBail-in or DE-IRT Bail-in Guidance.

Erster Tag der
Zahlungsaussetzung

First day of suspension
of payment

Start of the period during which payments must be suspended [YYYY-MM-
DDJ.

Letzter Tag der
Zahlungsaussetzung

Last day of suspension
of payment

End of the period during which payments must be suspended [YYYY-MM-DD].

Table 62: Explanatory notes, positive list for the suspension of payments




A.II1.3.2 Positive list for the suspension of payments: instruments not held by central

securities depositories

The bank receives an MS Excel list from the resolution authority with instruments not held by central se-
curities depositories (e.g. SSD, NSV) for which payments (interest and/or principal) are to be suspended.

The positive list is structured identically to the list described in Chapter A.lll.3.1.

A.IIL4 Positive list with instruments for the suspension of trading

The bank-and, the exchange(s) and the CBF receive an Excel list with instruments for which trading is to
be suspended, unless a trading-suspension of trading is ordered generally for all instruments of the

institution. The Excel list consists of two tables:

The first table lists all instruments that are not fully reduced as part of the bail-in (0% < reduction <
‘ 100%) and for which a trade-suspension_of trading is ordered in the resolution order.

The second table lists the instruments that are fully reduced under the bail-in (reduction = 100%).

Trade Suspension

(0% < Reduction < 100%)

Trade Suspension

(Reduction = 100%)

Eindeutiges Identifi-
zierungsmerkmal fir
den Vertragspartner

Art des eindeutigen
Identifizierungsmerk-

Eindeutiges Identifi-
zierungsmerkmal far
den Vertragspartner

Art des eindeutigen
Identifizierungsmerk-

. R o mals . R i mals
u dentifi . u dentif .
Wity Etaniiitar (Type of the unique Wttgpue (G ity (Type of the unique
known to the counter- . i known to the counter- . o
identifier) identifier)
party) party)
DE9000XX0897 ISIN DEOOOXXBOM73 ISIN
BE1236YY2000X51230YY ISIN DBEGOOYYB8D68XS1230 ISIN
5000 YY8000

Table 63: Excerpt from the positive list for the suspension of trading

The following table explains the data points in the lists above:

The positive list for the suspension of trading contains the following fields:

Field

Explanatory notes

Eindeutiges Identifi-
zierungsmerkmal fiir
den Vertragspartner

Unique identifier known to the counterparty in accordance with data

point 1.4 of the MaBail-in or DE-IRT Bail-in Guidance [ISIN/specific

Unique identifier ID].
known to the counter-
party

Art des eindeutigen
Identifizierungs-

merkmals
MaBail-in or DE-IRT Bail-in Guidance [ISIN].
Type of the unique

identifier

Type of the unique identifier in accordance with data point 1.5 of the

Table 64: Explanatory notes, positive list for the suspension of trading
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