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Equity, capital represented by participation
rights and subordinated liabilities

Reinsurance undertakings (in € ’000) Table 620
Balance sheet items Total Total
2004 2003
1 2 3

1. Subscribed capital’ 4,673,584 4,268,295
2. Capital reserves 35,266,444 34,360,096
of which pursuant to section 5 (5) no. 3 VAG - -

3. Revenue reserves:
a) legal reserves? 511,104 480,152
b) reserves for treasury shares 30,795 31,066
) statutory reserves 129,880 111,076
d) reserves pursuant to section 58 (2a) AktG - -
e) other reserves 12,368,142 10,963,278
4. Acc. profit carried forward® 72,228 13,902
Acc. loss carried forward® 142,661 173,647
5. Net profit for the year® 208,255 85,740
Net loss for the year® 1,609 14,722
6. Unappropriated profit® 2,087,237 1,380,177
Unappropriated loss® 76,502 145,068
Total equity 55,126,897 51,377,700
- less capital not yet paid in 20,456 38,603
Total equity available 55,106,441 51,339,097
Equity in % of gross premiums written 116.7 98.8
Equity in % of net premiums written 148.6 125.6
Capital represented by participation rights 512,735 669,748
Subordinated liabilities 8,504,412 7,309,069
Number of companies 44 43

1) initial fund for mutual insurance associations; item equivalent to subscribed capital for
insurance undertakings under public law

2) loss reserve pursuant to section 37 VAG for mutual societies; safety reserve for insurance
undertakings under public law

3) pursuant to section 268 (1) HGB, items 4 and 5 are replaced by item 6 if the principle of teiweise
Gewinnverwendung (partial appropriation of profits) is applied
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